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Equity Credit Line
THIS MORTGAGE {"Securlly Instrument™) 13 givan_on AUGUST 4 , 1823 . The morngagor
I8 _JOMN P, FLORENZA AND SHARON L, FIQRENZA, #(3.HIEE 70 —
(“Barrawar”).
EJ‘hm Q '

This Security Instrumenl is given to _Ihe Fir

whichls 8 National Bank organized and existing underthe laws of _the United Statee of America,
whose address is _One _First Natjonal Niaza Chicage _ Mpols 60670 (“Lender). Borrowsr owes
Letcdor the maximum principal sum of . QNK HUNDRED FORTX-TWOQ THOUSANDR BNR NO/LLOQ

Dollars (U.S. & 142,000.00 _ } orthe aggregate unpakd amount of all ioans and any dishurgements made
oy Lender pursuant to that cenain Equity Credit Line Agreement of even date herewith executed by Borrower
"Agreement”), whichever is less. The Agreement is hereby Incorporated in this Security Instrument by refarencs.
This debt Is evidenced by the Agreememnt which Agreement provides for monthly interest payments, with the full
clebt, if not paid earlier, due and payable five yearg fram the lssue Date {as defined in the Agreement). The Lender
vill provide the Borrower with a final paymant notice at least 80 days hefore the final payment must be made. The

Agreement provides 1thal loans may be made from time to time during the Oraw Penwd (as deflned In the
Tha Draw Period may be extended by Lender in its sole discretion, but in no event (ater than 20
years from the dole beront ANl tuture loans will have the same llen prlority as the original loan. Thia Security
Instrument securas to Lendear (a) the rapaymont of the dehl evidenced by the Agraemaent, inciuding all principal,

imarast, and other siharges as pravided lor in the Agreement, and all renewals, extensions and modfiications, (b)

Aﬁ)raamenl).

ther paymeant of ah.cioar sums, with intorest, idvanced under paragraph 6 of thie Securily Instrument to protect
the security of this Soceity Instrumant; and () the porformance of Bonower's covenanls and agraemerds under
thiy Securlty Inslrument eridd the Agresmant and all ronowals, oxtensions aikl moditications thoraol, all of tho
foragoing not to exceod twicae the maximum principal sum statod above. For this purposo, Borrower doos horeby
martgage, grant and convey 1r: Lender the following described property located in Caogk Counly,

-

Winais:
. o

LOT 8 IN SPRING CREEK ESTATLS. BEING A SUBDIVISION TN THE
HORTHEAST 1/4 OF THE NORTHEZRST 1/4 OF SECTION 18, TOWNSHIP 36
NORTH, RANGE lZ2, EAST OF THE T'1:D PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. |

Hinois 60462 . ("Property Address”):

TOGETHER WITH ali the improvements now or hereafter erected on the prupeny, and all easements, righis,
appurtenances. rents, royalties, mineral, il and gas rights and profits, claims G dermands with respect to
insurance, any arxl all awards made for the taking by aminem domain, water rights 2nd stock and all fixtures now
or horeafter a part of the propearty. All replacements and additions shall also be ‘covored by this Securlly
Instrument. All of the foregoing is raferred to in this Security Instrumant as the “Property’.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed. and has the right to
mongage, gram and convey the Property and that the Proparty Is unencumbered, except oy arsumbrances of
record  Bewrowoer warrants and will dafend genarally tho tile to the Propeny against all clalms_und demands,
subject 10 any encumbrances of rocord  Thora is a prior morgagoe from Borrowar 10 CHEMITAL_BANK N AL ..

dated _06/248/9.3 .. and recordad as document number . 23496463 .

C g

COVENANTS. Borrower and Lencler covenant and agrees as loltows:
1. Paymant of Principa) and Intorest. Borrownr shall promplly pay whan due the prlnclmi of and interast on

the debt evidenced by the Agruumnnt
:

2. Applicailion of Payments. Ail paymeants received by Lender shall he applied first to imeresat, then 10 other

charges, and then 1o principail

2 Charges; Liens. Borrower shall pay all laxos, assessments, charges, fines, and imposttions atiributable to
the Property, and leasehold payments or ground rents, i any. - Upon Lender's recquest. Barrower shall promptly
natices of amounts to be pald under this paragraph. The Borrower shall make thaese

furnish to Lendnr afl
payments directly. and upon Lender's reguest. promptly furnish to Lender receipts evidencing the paymeants.

Mortgage
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COOK COUNTY. 1ot 2cl1f
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"IAUG 20 AMIO: 50 93661400 %
o , |
Permanent Tax Number: 27-12-2023=-008, , o
which has the address of _15208 GINGER CREEK ORLAND PARK ____ -
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Borrower shall pay. or cause to be paid, when due and payable all laxes, assessmenls, water charyes, sewert
charges, license fees and other charges against or in connection with the Property and shail, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower 1o contest the same betore any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all conlested payments. under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any pan thereof or interes! therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shalf furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereatier erected on the
Property insured against loss by fire, hazards included wilhin the term "extended coverage” and any olher
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lendor requires. The insurance carrier providing the insurance shall be chosen by Barrower subject

to Lender's aporoval which shali not be unreasonably withhetd.

All insurance poli:le:: and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promplly give 1o
Lender all receipts of paidoremiums and renewal notices. In the event of lass, Borrower shall give prompt notice
1o the Insurance carrler and cincer. Lender may make proof ol toss it not made promptly by Borrower

Unless Lender and Borrower ciierwisa agree In writing, Insurance proceeds shall be applied 1o restoration or
rapair of the Property damaged, if-1he restoration or repair is economically leasible. Lender’s secatily is not
iassened and Borrower is nol in delaut idider this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lendur's s=curity would be lessened. the insurance proceeds shall be applied 10
the sums secured by this Security Instriment, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doex-pst answer within 30 days a notice {rom tender that the insurance
carrier has offered to settle a claim, then ‘Le.wier may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to 0a) sums secured by this Security Instrument, whaether or nol then

due. The 30-day period will begin when the notice/;5given.

I} under paragraph 18 the Property is acquired by Leader. Borrower's right to any insurance policies and
proceeds resulling from damage to the Property prior o %ox acquisition shall pass to Lender 1o the extem of the
sums secured by this Security Instrument immediately pricr-ic/ihe acquisition.

§. Preservetion and Maintenance of Property; Leasehulds. Borrower shall not destroy, damage,
substantially change the Property, allow the Propenty to deterloratr;, ¢r commit waste. If this Security Instrument is
on a leasehold, Borrowsr shall comply with the provisions of thelase, and If Borrower acquires fee title 10 the
Property, the leasehold and fee title shali not merge unless Lender agrees to the merger i writing.

6. Protection of Lender's Rights in the Property. tf Borrower fails to pestorm the covenants and agreemenis
contained In this Security Instrument, or there is a legal proceeding that may-siguificantly alfect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation ot 1o enforce laws or regulalions),
then Lender may do and pay for whalever Is necassary to protect the value of the Peoperty and Lender's rights in
the Property. Lender's actions may include paylng any suims secured by a lienwhich has priority over this
Securlty Instrument, appearing in court, paylng reasonabie attorneys’ fees, and entering/onthe Property ta make
rapairs. Although Lender may take aclion under this paragraph. Lender does not have to . do'se

Any amounts disbursed by Lender under this paragraph shali become additional debt of Gorrewer secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreemsnt rate and shall be payable, with interest. ufict nolice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspaction specitying reasonable cause for the inspection.

8. Condemnation. The proceeds ot any award or claim for damages, direct of consequential, in connection
with any condemnation or other taking of any par of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender.

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. !n the event of a partial taking ol the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shail be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the 1otal amount of the
sums gecured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if. after notice by Lende- to Borrower that the condemnor olfers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the

notice Is given, Lender Is authotized 10 collect and apply the proseeds, al Its option, either to restoration or repai
of the Property or ta the sums secured Ly this Security Instrume:t, whether or not then due.

2.
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Mortgage

8. Borrower Not Released; Forbesrance By Lender Not s Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument grantaed by Lendar to any succesasor
in interest of Borrower shall not operate to relgass the llabliity of the original Borrower or Borrowar's successors in
interast. Lender shall not be required to commence proceedings agalnst any successor in Iinterest or refuse 1o
axtaond time Ior payment or otherwise maotity amonization of the sums sacured by this Security Instrument by
reagson of any demand made by the original Borrowar or Borrower's successors in intarast. A walver in one or
more Instances of any of the larms. covenants, conditions aor provisions hareaf, or of the Agraement, or any par
ihareof, shail apply 1o the particular Instance or tnstancas and at tha panicular time or timas anty, and no such
walver shill be doemad a continuireg walver but all of tho tonms, covenants, conditions and other provisians of thia
Security instrument and of the Agreemant shall survive and continue to remain in {ull forco and effoct. No walver

shall be asgarted against Lender uniess In writing signed by Landar.

10. Successors and Assigns Bound; Joint and Several Liabilty: Co-signera. The covenants and
agreamants ol this Sacurity Instrument shall bind and benefit the successors and assaigns of Lender and Borrower,
subject to the/provisions af paragraph 15, If there is more thanh one party as Borrowet, each o Borrower's
cavenanls and zgreements shall be jolnt and several. Any Borrower who co-signs this Security Insirument but
does not execure the Agreement. (a) is co-signing this Secuwrity Instrument only to mortgage, grant and convay
tha! Borrower's iflterast in the Praperty undor the terms of this Security  instrument; (b) is not personally obligated
to pay the sums securrd Ly this Socurity Instrumant; and {c) agrees that Lender and any other Borrower may
agree 10 exlend, moduy forbear or make any accommodations with ragard 10 the torms of this Security tnstrument

or the Agreement withous 1Ma! Borrower's cornsent,

14. Loan Charges. If the laan sacured by this Security Instrument is subfect to a law which sels maximum loan
charges, and that law Is finaiy interoreted so that the interest or other loan charges coflected or to be collected in
connection with the Inan exceec tbe permitted limits, then: (a) any such ioan charge shall be reduced by the
amount nocessary to reduce the churgse to the permitted Himit; and (b} any sums already coilected from Borrower
which exceeded permitted limits will he rrfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the xareement or by making a direct payment to Borrower. { a refund reduces
principal, the reduction will be treated ¢s _ a partial prepayment without any prepayment charge under the

Agreement

2. Notices. Any notice to Botrawer provided lor ipthis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to
the Property Address or any other address Borrower dagignates by notice to Lender. Any notlce to Lender shall be
given by first class mail to Lendnr's address stated heialc. Or any other address Lender designates by notice 1o
Borrower. Any notice provided lor in this Securly Instrurmart shail be deermed to have been ghiven to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument. s'sall be governed by federal Jaw and the law of
Inois. In the event that any provision or clause of this Sacurlty listriment or the Agreement conllicls with
applicable law. such conlflict shalt not affect other proviclons of this Security Instrumen! or tho Agreament which
cdn ba given effect without the conflicting provision. Ta this end the provisions of this Secturity Instrumant and the

Agreement are declared to be severable

14. Assignment by Lender. lLender may assign all or any portion of its Interest hareunder and its rights granted
herein and in the Agreement to any person, trust, financial institutlon or corporation s Lender may determine and
upon such assignment, such assignes shall thereupon succeed o all the rights, imerests, and options of Lender
herainn and in the Agreement, anif Lender shall thereupon have no further obligations or lak ' .os thereunder, :

15. Transfer of the Property or a Benelicia) Interest In Borrower; Due on Sale. W #zi.or any part of the
Propety or any interest in i1 is sold or transferrad {or it a bensficlal interest In Borrower is sold! or transferred and
Borrower is nedt i natural parson) without Londer's prior written consent, Lender may, at (s option, recuire
immacliate payment in falt of afl surms secured Ly this Securlty instrument. Howaver, this pphon ahall ner be
axercigerd by Lender il axercise Is prohibiled by federal faw ag of the date of this Gecurity Instrumesnt.

H Lender exercises this oplinn, Lender shall give Boreower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the dale 1he nolice is dellvered or malted within which Borrower must pay all
sums secured bty this Security Instrument. it Borrower falls tn pay these sums prior to the expiration of this period,
Londer may invoke any reredies permitted by this Securily Instrument or the Agreament wilhout further notice or

dermiand on Borrowey
16. Borrower's Right to Reinstlate. [t Barrower meals certatn condlitions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the entry of a judgment entorcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender ait sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred: {b) cures any default of any other
covenants or agreemants; (c) pays all expenses incurred in senforcing this Security Instrumaent, including, but not
limited to, reasanable attorneys’ fees; () takas such action as Lander may reasonably reqitire to assure that the
lien of 1his Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrumem shall continue unchanged; and {e) not use the provision more frequently lhan once
egvery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain tully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15,
.3-




UNOFFICIAL COPY

17. Prior Mortgage. Borrower shall not ba in default of any provision o any prior morigage.

18. Acceleration; Remedies. Lender shall glve notice to Borrowes prior to acceleration {oftowing: (a)
Borrower's fraud or materlal mistepresentation In cannection with this Securily Instrument. the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure 10 meet the repayment terms ot the
Agreement; or (c}) Borrower’s actions or inactions which adversaly affect th2 Property or any right Lender has in
the Property (but not prior 1o acceteration under Paragraph 15 unless appiicable law provides otherwise). The
notice shall specify: {a) the default; (b) the action required to cure the aefault; (c) a date. not less thai. 30 days
trom the date the notice Is given to Borrowaer, by which the default must be cured; and (d) that failure to cure the
default on or bafore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further infotm Borrowsr
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. I the default is ot cured on or before
the date specified in the notice, Lender at its option may require Immediate payment in {ull of all sums secured by
this Security Inst;um i without further demand and may foreclose this Security instrument by judicial proceeding
Lender shall be entiad to collect all expenses incurred in legal proteedings pursuing the remedies provided in
this paragraph 18, inc’acling, but not limited 1o, reasonable aftorneys’ fees and costs of title evidence.

18. Lender in Pagszus’on, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expiration ol any pericd of redemption following judicial sale, Lender (in person, by age.! of by
judictally appolnted receiver) snaii be entitled to enter upon, take possession of, and manage the Froperty and to
coltect the rents ol the Properts licluding those past dua. Any reiis coliected by Lender or the receiver shall be
applied first to payment of the'custs of managerment of the Property and collection ol rents, including. but not
limited to, receiver's fees, premiums’ ofi raceiver's bonds and reasonable altorneys’' fees, and then to the sums
secured by this Security Instrument.” _‘Jothing herein contalned shall be consteued as canstiluting Lender a
morigagee in passession in the absence of ne taking of aciual possession of tha Property by Lender pursuant to
this Paragraph 19. In the exercise of the pawers herein granted Lender, no liability shall be assented or enforced
agalnst Lender, all such liability being expressh wiilved and released by Borrower.

20. Release. Upon payment of all sums secures by this Security Instrument, Lenuer shall release this Securily
Instrument.

2t. Walver of Homestead. Borrowes waives all right ot homestead exemption in the Pronenty.

22. No Ofisets by Borrower. No oliset or claim that Borioveer now has or may have in the iuture against
Lender shall ralieve Borrower from paying any amounts due ur.gdzr the Agreement or this Security instrument or
from performing any other obligations contalned therein.

N 23. Riders to this Security Instrument. |/ one or more riders are 2vecuted by Borrower and recorded
together with this Security Instrumeni, the covenanis and agreements of eich such rider shall be incorporated into
and shall amaend and supplement the covenants and agreements of this Securicvinstrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenunis contained in this Securnty
Instrument and in any rider(s) executed by Borrower and recorded with the Security !nstriment.

P From ).

X .
JDH&‘P. FIORENZA & , -Bortower
LY ANPEps Ll S N

SHARON L. FIORENZA T 7 Borrower

(Space Below This Line Fot Acknowlegment)
/)
\lk his Document Prepared By: VERONICA RHQDES
The First National Bank of Chicago, Suite 0482, Chicago, Illinois 60670
5
STATE OF ILLINOIS, [ A County ss:
1
!, "'H/-U\ I/\JA HAK LA , a Notary Public in ard for said county and state, do hereby

certify that__JOMN P, FIDRENZA AND SHARON L. FIORENZA, HIS WIFE

personally known to me to be the same person(s) whose name(s) is (are) subscribsed to the foregoing instrument,

appeared before me this day in perspn, and acknowledged that Shfa g signed and
dellvered the said instrument as_l4 g1 A free and voluntary act, for the uses and Burposes therein set (onth

r\ I3
Given undser my hand and officlal seal, this [o “’Q& day of AL u-.l‘l, fgc_:r_:.)

My Commission explres:i “OFFICIAL SEAL® P l
y ! HALINA BAKOWSKI — E,Q Lt (JCLCLf‘f~N "(«'
FNBCOZOC (Y. FO ;No!..—xy Public, State of lilioist / N Public
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