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MORTGAGE

<

:
COMERICA BANK - JLLINDIS SUCCESGCR TRUSTEETO ¥
THIS MORTGAGE ("Secr rity Instrument”) is given on Auqust 9th, 1993 ,
The mortgagor is ®#MANUFALTURERS AFFILIATED TRUST OCMPANY, AS TRUSTEE UNDER TRUST AGREFMENT
DATED JUNE 19, 1975 AV KNOWN AS TRUST NUMBER 5805

{"Borrower”). This Security Instryincnt is given 10
PRIORITY . MORTGAGE CORP.

which is organized and existing under thodne of THE STATE OF ILLINOIS \

and whose address is 9501 W. DEVON, SUITE 603, ROSEMONT, II. 60018
(“"Lender”).

Borrower owes Lender the principal sum of Two Hundred Ten Thousand and no/100--—--
Dollars
(US.$ 210,000.00 J. " Fitis debt i evidenced by Borrower's note dated the same date as this
Security Instrument (“Note"}, which provides for monthiy payments, with the full debt, if not paid earlier, duc and payable on
September 1st, 2023 . This Sucurity Instrument secures 1o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protec. the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this decurity Instrument and the Note. For (ais purpose, Borrower
does hereby mortgage, grant and convey 1o Lender the foliowing descrited property located in
COOK County, lilinais:

10T 11 IN BLOCK 22 IN GOSS JUDD AND SHERMAN WEST DIVIS(ON' STREET HOME

ADDITION, BEING A SUBDIVISION OF THE NORTHWEST 1/4 COF SZCLION 3, 93661662
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL !4 IDIAN,

(EXCEPT THE NORTH 63 ACRES THEREOF) IN COOK COUNTY, ILLINOLE.

TAX ID #15-03-110-015
DEFI— ) REGURDINGS $33.50

THIFGT THEAN 77T 0B/2P/93 ©079:33:00
#8857 H H-—-TFZ—HL&LLER

COOK {.SuNV, Y RECDRDER

.

1703 NORTH 23RD AVENUE ¢ MELROSE PARK,

which has the address of
[Street}

{City]
60160 ("Property Address”);
[Zip Code]

[ltinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replaccments and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the eatate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combhines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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o covemalad QI EELGIAL.LQPY

1. Payment of Principal ungd Inferest; Prepayment snd Lute Chiarges. Borrower thall prnmpily pny whcn tue the principal of
and intereat on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance, Subject to applicable law or (o & written waiver by Lender, Borrower shiall pny to l.ender
on the day monthly pnyments are due under the Note, until the Note is paid in full, a sum ("Fundn') for; (1) yearly taxes nnd
asscaxments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschotd payments or
ground reatn on the Property, if any; (c) yearty hazrd or Property insurance premiurms; (d) yearly flood insurance premiums, if
any; (e¢) yearly mortgage insurance premiums, if any; and {f) any xuma payable by Borrower 1o Lender, in accordance with the
provirions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems™.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a Lender for n federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o time, 12 LLS.C. § 260 1 seq ("RESPA”), unless another law that applies to the Funds scts a
lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of luture Escrow
Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. l.ender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account
or verifying the Escrow Items, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender 1o make
such a charge. Howiver, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Linde. in connection with this foan, unless applicable law provides otherwise, Unicss an agreement is made or
applicable law requires interest to be paid, Lender shail not be required Lo pay Borrower any interest or earnings on the Funds.
Borrower and Lender riay agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annualacvounting of the Funds, showing credits and debits to the Funds and the purpose for which each
dehit 1o the Funds was mads The Funds are pledged as additional securily for all sums secured by this Sccurity Instrument.

if the Funds held by Lendcs xceed the amounts permitied to be held hy applicable law, Lender shall account to Borrower
for the excess Funds in accordaice 'with the reguirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Esc 0w Items when due, Lender may so notily Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessarta make up the deficiency. Borrower shal) make up the deficiency in no more than
twelve monthly payments, at Lender's sole/dicretion.

Upon payment in full of all sums secuvied by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 21, Lendcr stall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lendus at the time of acguisition or sale as a credit against the sums secured by this

Security Instrument.
3. Application of Payments. Unless applicable lawv rrrvides otherwise, all payments received by Lender under paragraphs [

and 2 shall be applied. first, to any prepayment charges ¢ ue under the Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssmunts, charges, fines and impositions attributable to the Property
which may attain priority over this Security [nstrument, and leesebold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pajd in that maaner, Barrower shall pay them on time
directly to the person awed payment. Borrower shall promptly furnish v Lender all potices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prumptly furnish to Lender receipts evidencing the

payments.

Borrower shall promptly discharge any lien which has priority over tuis Secxzzity Instrument unless Borrower: {(a) agrees in
writing to the payment of the ohligation secured by the licn in a manner accej table *o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the fien in, legal proceedings which iivthe Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement salisf ctory to Lender subordinating the lien to

If Lender determines that any part ol the Praperty is subject to'a lien which may attain priority over

this Security Instrument.
Borriver shall satisfy the lien or take one or

this Security Instrument, Lender may give Borrower a notice identilying the lien.
more of the actions set forth above within 10 days of the giving of notice.
S. 1inzard or Property Insurunce. Borrower shall keep the impraovements now existing or herzaiter erccted on the Property

insured against loss by fire, hazards included within the term “extended coverage” and any other hazirds, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis'arnd for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to. Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a: Lender’s gption,
obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clnuse. Lender

shall have the ’righ: to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss il not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is econamically feasible and Lender’s security is not lessened. H the restoration
or repair is not economically feasible or Lender’s sccurity would he lessened, the insurance proceeds shall be applied to ths
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums sccured by this Security

29319956

Instrument immediately prior to the acquisition.
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6. Ovcupancy, IWWMIIUN@-E Et:ll@)lA riyd R‘n pplication; Jeaseholdn, Borrower
dayh alér the' exceution of this

shall occupy, establish, and usc the Property as Borrower's principal residence within sixty
Security Instrument and shall continue to occupy the Property an Borrower's principal residence for at least one year after the

date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not he unreasanably withheld, or unfess
extenunting circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfelture
aciion or proceeding, whether civil oy criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise matcrially impair the licn created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in l.ender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property ar other
material impairment of the lien created hy this Security Instrument or Lender’s security interest. Borrower shall also be in
defauit if Borrower, during the loan application process, gave matcrially false or inaccurate information or statements to Lender
(or faiied to provide Lender with any material information) in conncction with the loan evidenced by the Note, including, bui
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. H this Securily
Instrument is on a teaschold, Borrower shatl comply with the provisions of the lease. If Borrower acquires Tee title to the
Property, the leasehold and the fec title shall not merge unless Lender agrees 1o the merger in writing.

7. t*ratection of Lender's Rights in the Property. )f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legnl proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or fuorfeiture or 10 enforce laws or regulitions), then Lencer may do and
pay for whatever ix nocessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any/aum: secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fecx and entering on the Property to make repairs. Although Lender may take action under this

paragraph 7, Lender does not have to do so,

Any amnun(s dishurscd oy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inatrument. Unlésedziower and [ender agree to other terms of paymenl, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1§ Lendi = required morigage insurance as u condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuains required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage reguired by Feriter lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to (ne morigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance priviously in elffect, from an alternate mortgage insurcr approved by Lender. I
substantially equivalent mortgage insurance coveranc is not available, Borrower shall pay to Lender each month a sum cqual to
onc twelfth of the yearly mortigage insurance premiusi Seing paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these 0a ments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Liraer, if mortgage insurance coverage (in the amount and for the ég
period that Lender requires} provided by an insurer approved oy, Lender again becomes available and is obtained. Borrower ™
shall pay the premiums required to maintain mortgage insuriace in effect, or to provide a loss reserve, until the requirement -~
for mortgage insurance ends in accordance with any written agre~m:nt between Borrower and Lender or applicable (aw. t’:
)
©d

9. Inspection. Lender or its agent may make reasonabie entries upin and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rearom ble cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyanc <in lieu of condemnation, are hereby assigned and

shull be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o thz sums secured by this Sccurity Instrumens,
whether or not then due, with any cxcess paid to Borrower. In the event of a partizi “aning of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater thun ths pmount of the sums securcd by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwis’ agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the (ollrwing fraction: (a} the total
amount of the sums secured immediately hefore the taking, divided by (b) the fair market vilie of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the event of a partial 1aking of the Tronerty in which the fair
market value of the Property immediately before the takicg is Jess than the amount of the sums securzd immediately bhefore the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise proiidios, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is ahandoned by Borrower, or il, after notice by Lender to Borrower that the condem o1 offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the niiire is given,
Lender is authorized to collect and apply the proceeds, at its pption, either to restoration or repair of the Property or to the

tums accured by this Security {nstrument, whether or not then due.
Unless Lender and Borrawer aotherwise agree in writing, any application of procecds to principal shall not extend o

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance By Leader Not a8 Walver. Extension of the time Ior paymem or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the hability of the original Borrower or Borrower's successors in interest. Lender shall not be reguired to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise maodify amortization
of the sums secured hy this Security Instrument by reason of any demand made by the original Horrower or Borrower's
successors in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the

excrcise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security {nstrument but does
nat exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrawer may agree to extend, modify, forbear or make any
accommaoddations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13, Loan Charges. I th|Nt®-;EiECIuCnI|A;LJn n@‘@ Ew wM scls. maximum loan charges, and

that law ix linally intcrpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permiticd limits, thén: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limis; and (b) any sums already collected from Borrower which exceeded permitied limita will be refunded to
Borrower. lLender may choose to make this refund by reducing the principal owed under the Note or by making a cirect
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.
14. Notices. Any nptice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shall he given by [irst class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing. Law; Severubility. This Security Instrument shall he governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shali not alfect other provisians of this Security Instrument or the Note which can be given effect
without the conflicting provision.  To this end the provisions of this Security Instrument and the Note are declared to be

severable.

16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of 2a> Property or & Beacficlul interest in Borrower, [ all or any part of the Properly or any interest in it is sold
or transferred (or/il e peneficiaf interest in Borrawer iy soid or transferred and Borrower is pot a nalural person) without
Lender's prior writter/consemt, Lender may, at its option, require immediate payment in Tull of all sums secured by this
Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited hy federal law as of the

date of this Security Insirnvnent.
If Lender excrcises taiv-ricion, Lender shall give Borrowes nolice of acceleration. The notice shall provide a period of not

less than 30 days from the dai= b2 notice is delivered or mailed within which Borrower must pay all sums sccured hy this
Security Instrument. If Borrower fai's 1o pay these sums prior to the expiration of thin period, Lender may invoke any remedics

permitted by this Sccurity Instrument-vithout further notice or demand on Borrower. .
[8. Borrower's fight to Kelnstate. 1{ Surrower teete cortain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinuen = =y time prior to the carlier of: (a) 5 days (or such other period as applicable law
mey specify for reinstatement) before sale of tho-Troperty pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgecment enforcing this Secrity Instrument. Those conditions are that Borrower: {(a) pays Lender all sums
which then would be duc under this Secvrity Jnsizoment and the Note as if no acceleration occurred; (b} cures any defauit of
any other covenants or agreements; (¢) pays all exypzarey incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; and (d) takes siack rction ax Lender may reasonably require to assurce that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall eontinue unchanged. Upon reinstatement by borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fuliy effective as if no acceleration had oxcurred. However, this right to reinstate shall not apply {n the cass

of acceleration under paragraph 7.

19. Sule of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security
Instrument) may be s0ld one or more times without prior notice to drrrewer. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due undir/hz Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of thy, *iote. If there is a change of the Loan Servicer,
Borrower wil! be given written notice of the change in accordance with paragrarii i4 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which aymeats should be made. The notice will also

contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use;-0i~gonal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone el”+.¢a do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal. not.apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generafly recognited to be appropriate to normal
residential uses and to maintenance of *he Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit ¢ ~ther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substarice or Environmental Law
of which Borrower has actual knowledge. [If Borrower [carns, or 13 notified by any goveramental or reju'atory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borravier shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the lollowing substznces: gasoline, kernsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety, or environmental protection.

NGN-UNIFORM COVENANTS. Borrpower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless applicable law provides
otherwise). The notice shall specify: {a) the defuult; (h) the action required to cure the defanlt; (c) a date, not less than 30 days
from the date the notice Is given io Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acecferation
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, ut its option, may require
immediate payment in full of all sums sccured by this Security Instrument without furtiier demand and may foreclose this Security
Instrument by judicial proceeding. Lender shatl be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragruph 21, inclediag, but not limited to, reasonable attorneys’ fees mnd costs of title evidence.
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22. Relewwe, Upon paymch‘Jl NQLE{E IIQCIM‘M \rLcqu IQFPthcanc,lhiu Security Instrumeint

without charge 10 Borrower.  Harrower shall pay nny recorchation costs.
fforrower waives all right of homestead exemption in the Property.

23. Walver of Homesicad,

If one or more riders are executed by Borrower and recorded together with this

24. Riders to this Sceurity Instrument.
reements of cach such rider shall be incorporated into and shail amend and

Security [nstrument, the covenants and ag
supplement the covenants and agreements af this

{Check applicable box(es))

Candominium Rider
Planned Unlt Development Rider

Rate Improvement Rider
Other(s) [specify]

Adjustable Rate Rider
Ciraduated Payment Rider
Ballvon Rider

V.A. Rider

Security Instrument as if the rider(s) were a part of this Security Instrument

1 - 4 Pamily Rider
Blweekly Payment Rider
Second Home Rider

BY SIGNING BELOW, Borrawer nccepis and agrees to he terms and covenants contained In this Securlty Instrument and

in any rider(s) excculed by Borrower and recorded with it

Witneases:

- ILLINDIS SUCCESSOR TRUSTRE,TOLX

~

F MANUFACTURERS AFF'1LIATED TRUST COMPPANY, AS -Borrower

TRUSTEER UNDER TRUST AGREFMENT DATED JUNE 19, 19756

This instrument [t executed by the undersipned Land Thustee, ant personally
but solely #s Trustos In the exercise of the powar mvi suthority contfarred
upon a d vasted In it as such Try<tee. 1t s maprossly wndersfood and aprerd
that all ~f the warranties, indemnilies, repreccntations, fcuyepaats, undeilak-
ing snd greoments hernin made on the put of the lrusten roo underiaken
by It safely In Its capacity as Trustes and not personally. Mo jerscnal liability
of per:enal responsi ﬂutz is assumed by or shall at any time Lo ssuerted or
anforcsable agsinst the Trustee on account of any warranly, indezamiy, reofe-
sentetion. covenant, undertaking or agreement of the Trustee ‘a s

instrument.

STATE OF H.LINOES,

the undersigned

COMERICA BANK-ILLINOLIS and Willie Jacoks,

perspnally kno
thig’%ﬁn person, and acknowledged that ‘fhﬂf’

and # AiFeee

and officiat seat, this

AND KNOWH /B8, ¢ u%//r%nm-:u 580%
= T = - r B (Scnl)
BY: >8uZzasne Goldstein)Baker -Horrower
- Vice Presjdent ¥, i
G- .
(Seal} *

Ll

Attest: Willie Jacld}’k{s,\ Authorized OPPWHwpr

(Seal}
-Borrower

it the uses and purposes therein set forth.

County ss:

COOK
I , & Notary Public in and for
said county and state do hereby certify that Suzanne Geoldstein Baker, Vice President of Sc,
-
Authorized Officer %
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Assignment of Rents

Teitg 1-4 Famiry Rinenr is made this _9th day of _Auaust , 1983
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of rust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to sccure Borrower's Note to _PRIORITY 1 MORTGACE CORP.

(the "Lender™)

of the same date and covering the Praperty describsed in the Sceurity Instrument and located at:

1703 NORTH 23RD AVENUE, MELROSE PARK, ILLINOIS 60160
[Property Addreas)

1-4 Faymzi COVENANTS. Tn addition to the covenants and agreements madce in the Sccurity
Instrumén-Borrower and Lender further covenant and agree as follows:

A. ADDITIDONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property deserined in the Sceurity Instrument, the following items are added to the Property
description, and szt ulso constitute the Property covered by the Security Instrument: building
materials. appliances a4d_goods of every nature whatsocver now or hereafter located in, on, or used,
or intended to be used 0 connection with the Property, including, but not limited to, those for the
purposes of supplying or/2istribiting henting, cooling, clectricity, gus, water, air and light, firc
prevention and extinguishing apparatus, sceurity and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sieke, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm’ dooss, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, pancelling and at'ached floor coverings now or hereafter attached to the Property,
all of which, including replacements anda additions thereto, shall be deemed to be and remain a part
of the Property covered by the Sceurity-iratrument. All of the forcgoing together with the Property
deseribed in the Sceeurity Instrument {or e 2Caschold estate if the Sceurity Instrument is on a
leaschold) are referred to in this 1-4 Family Lider and the Security Instrument as the “Property”,

B. USE OF PROPERTY; COMPLIANCE ¥ITH LAW. Bortrower shall not seck, agree ta or
make a change in the usc of the Property or its zoin2 classification, unless Lender has agreed in L)
writing to change. Borrower shall comply with all lavs, srdinances, regulations and requirements of g’

any governmental body applicable to the Property.
o™

C. SUBORDINATE LIENS. Exccpt as permitted by fedirs! law, Borrower shall not allow any :
lien inferior to the Sceurity Instrument to be perfected against the Property without Lender's prior v

written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurarce against rent foss in addition
to the other hazards for which insurance is required by Uniform Covenpat 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

¥, BORROWER'S OCCUPANCY. Unfcss Lender and Barrower otherwise i gree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's accupancy of the Propir?y is deleted.
All remaining covenants and agreements set forth in Uniform Covenant 6 shall remiuse/in ceffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all
leases of the Property and all seeurity deposits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall

mean "sublcase” if the Sceurity Instrument is on a leaschoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenucs
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that cach tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Sccurity
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender’s agent. “This assighment of Rents constitutes an absolute assignment and not an

assignment for additional sccurity only.
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If Lender gives notice of hreach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sccured by the Scourity
Instrument: (i) Lender shall be entitled to colfect and reeeive all of the Rents of the Property; (iii)
Borrower agrees that cach tenant of the Property shall pay alt Rents due and unpaid 1o Lender or
Lender's agents upon Lender's written demand to the tenant; {(iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shalt be applied first 1o the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to,
attorneys fees, receiver's fees, premiums on recciver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums sectred by
the Security Instrument; (v) Lender, {enders agents or any judicially appointed reeeiver shall be
liable to account for oaly those Rents actuaily received; and (vi) Lender shall be entitled to have o
receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Barrower to Lender secured by the Sceurity Instrument pursuant to

Uniform Covenant 7,
Borrswe) represents and warrants that Borrower his not executed any prior assignment of the

Rents and hes not and will not perform any act that would prevent Lender from exercising its rights

under this paragraph.

Lender, ov-i<ader’s agents or a judicially appointed receiver, shall not be required to enter upon,
take contral of/eriraintain the Property befure or after giving notice of default to Borrower,
However, Lender, oraender’s agents or a judicially appointed receiver, may do so at any time when
a default occurs. Any application of Reats shall not cure or waive any default or invalidate any other
right or remedy of Lendel, This assignment of Rents of the Property shall terminate when sll the

sums secured by the Sccarity Instrument are paid in fufl,

1. CROSS-DEFAULT PKROVISION, Borrower’s default or breach under any note or agreement
in which Lender has an interest skall be a breach under the Security Instrument and Lender may

invoke any of the remedies permitied by the Sceurity Instrument.

By SIGNING BiELOW, Borrower accepts @ nd agrees to the terms and provisions contained in this 1-4

Family Rider.
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