BELL FEDERAL SAVINGS AND
LOAN ASSOC.
CORNER MONROE and CLARK
CHICAGO, ILLIMOIS 60603

BOX 112

93661678 HOME OFFICE LOAN Moo |
{Space Above This Ling For Recordiag Dala]
MORTGAGE

THIS MOKTGAQGE (*'Security Instrument’') is given on ... AUGUST. 10, TIPSy ..
19 93..... . The siorgagor is ..KATHLEEN ANNE WAYBAUM, "A NEVER WARRIED WOAN 936616778 ..
SELL PEGERAL 'élﬂ\'/rNGS"N‘J'I'ci.i\'ﬁKé’s}ébug;?grr;mwer")' This Security Instrument is given 10 ..............ccccrniinnens,
L N A g N R A A I . which i isti
under the laws of ...... f“E“””EdBf”EBO#A"EHt CA , and whose address i‘: thsorganizedand emlmg
T8 West Monros Street - Chicaio, 1L 80003 ||, ... ... ......cieeueeineresirinnseras oo ssscesizns i coeessrsessers “‘Lender"’). -
Borrowcr owes Lender the princips'-sum of .. FIFTY FIVE THOUEAND THREE HUNDRED FI f!‘.’...‘.‘?‘.&’...‘.’?(f.‘.?.&f .

.............................................. potlars (U.S. §...05.380,00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrurcit (*Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .......... e PBTRAERABA . This Security [nstrument
secures to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, cxtensions and
modifications of the Note; (b) the payment of all otaer sims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance ~: Sorrower's covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mo-igage, grant and convey to Lender the following described prop-
erty located in o..oovveenreiiinnn COOK s g e rerenesnannes e .. County, Ninois:

LOT 46 IN BLOCK %2 IN THE ORIGINAL TOWN oF FULLMAM, BEING A 8SuBDIVISION OF PART OF
THE NORTHEAST 1/4 OF 8ECTION 22, TOWNBHIP 52 CRTH, RANGE 14, EABT OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUND2R' LINE, LYING EABT OF THE EABTERLY
LINE OF THE ILLINOIS CENTRAL RAILROAD, IN COOK C2UNTY, ILLINDIB,

PZPT-01 RECORDINGS

T:3999 TRAN 9979 08/20/93 ©9:35:908
IS N—oX—lLH14TEB

{(<IK COUNTY RECORDER
PERMANENT TAX I,D. NUMBER £5-22~-220-0148

which has the address of ..11335, 8. 8T, LANRENCE AVE. ... e s o SHEBABC Tl
[Serewt} whal
T SR 8028 . ... ("Property Address');
(Zip Cade|

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ¢asements, appurtenances,
and fixtures now or hereafter a part of the propesty. All replacements and additions shall also be covered by this Security -

Instrument. All of the foregoing is referred to in this Security Inatrument as the “‘Propenty.”
BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Form M4 W (page | of 6 pages)

27

(LLINOIS— Single Famiy—Fannie Mat/Freddia Mac UNIFORM INSTRUMENT




93€61678

UNOEFICIAL COPY

(safod g fo g 280d) DA O Wiy

‘Kuadosd sy vl uondwsaxs peatsawoy Jo BRI B SIAIEM JIMOLIDE  PEISHUCH JO JaA[eM  ‘¢Z
"§1509 UonEpL0333 Aue Aed [[Rys Jamosiog “damollog O Rieyd NOYNmM WAINISY)
AMIN5aS S1y) I5RJA) [{eYs IFPUYT ‘IAUNISU] LIRS SIP AQ PAINdas swine |8 Jo wawded uodn tesay ‘72
*32U3PJA3 M) JO F1500 PUE £§33) 54UIOYN qUUOSEIL ‘o) PAWR 10U Ing ‘Buipniaul ‘17 ydeaBeted sy
up papiAoad sarpawaa ay) Bupnsand uy pasmouy sasuadxa [1e 1531102 03 PR aq [1eys 1pu] “Buypaaded [epipnf £q

" URURRSUT £)NXIG S11) 90[3310] A1 PUB PUBLEIP J3YIINJ INOIIM JAWNIISUY AIHNNS SYI £q PIINIIE FWINS |8 JO

[ uj suawied spepatsiy dinbal {ew uopdo sij 1 Japu] 20foV ) u) payPAs NEP Yy 210§3q 10 UG PIIND 10U 5]
J{twjap g J] '2INS0[2310) PUB UO|TEINIIIE 0} JIMOLIOR JO ISUIJIP JIYI0 AU 10 YNEJIP B JO IUSIXI-UOL 3y Buipasd

* «03d 3an90j32.10] 2y} U] L13STE O} 1YBLI ) PUB LOYIBIA[IIIL JAYR ISV 0) IYB 3Y) JO JAMDLIOY WLIOJU| JR{MN] ([AYS

2nou ag ], *Airadosg ) Jo apes pue Suppaadoad (erqpnf £q aunsofdase] WAHURIISUY KILINIIG STUT £q PIIRIIS SWNS 3L JO
UOJ)EI{3IN U} ;0531 ABTt 321104 3y} U) PaLIdIds 18P 3y 31050q J0 U0 JINBJIP AP AN 0) JAN(I8] 18Y) (P) PUR IPAINI 3G
e $RBRIE R aAYM 4] Jan0l10g 0) uaAB 5] 301100 2y) 1B IY) Wol) SAEP OFf UBY) S5 10U ‘AP ¥ (3) liinejap
) 3103 07 PRI U 2Y) (Q) SHTwgRp ) (#) :Kp1dads [YRYS aati0u Y (M0 sIPJa0sd mej iqedyidde ssajun
L1 ydeaSused s3pitn 4otieaaadd 0) Jopid jou YNQ) JUMURSISUY KH4NS S{Ys Uy JuIwadade Jo juruaAe) Aue Jo Yoralq
s, Jamoniog Suimo(fe; Ur 381313208 0 101ad Jam0a10g 0) 30U A8 [(BYS JpUY] ‘SHPIWSY {UONIBININIY 1T
SMOIIVY SE 33188 pUB JUBUDADD JYUING 19PU] PUB JamoI0g SLNYNIAGD WHOJIN'NON
"LONIRI0IG [RIUBIUGIIAUD JO AXJES "3|R3Y ©) ALl 1BY)
parea0] 51 Auadolg ay 13ym Lo psLn] 342 JO SMB] PUE SMEB] [RI3PI) SUBRIW | mE] [BIUSWUOIAT,, 07 YdesBrand sty g pasn
SY "SJRLINBW JANINOIDEL PUB “IPAYZP[TULIO) JO S0)SHQSE FUILIBIWOS S|BLIZIBI ‘SIDAI0S I[NBIOA *SPINGIIY pup sapionsad
21%0) *s19nposd wnajonad X0} 10 I|qTwraRY Jayio *uasoax ‘aulfosed (saoumsqns Inmoiog ayi pue meg RO Ag
SOJUMSQNS SNOPJRZEY JO JIX0) $U PAULIAP SALBISGNS ASOY) B | SINLISQNS Snopaszey,, ‘07 ydesBesed siyr u1 pasn sy
‘MET [RIUSLUUOIIAUT (it JDUBPIOIIR I SUONAR [BIpAWa) A1essaodu e axel A(idiwold |eys Jamoniog
*Aaessasou st Auadoad s Bunoajje adueIsqng (ROUIBZRE AUR JO UONBIPIWAL JOYI0 JO [BAOWRS AUE 1oyt "Atioyine A1oieindas
Jo uswnaAed Lue AQ paLiou §1 3O 'SUIRI| 334.04'07 ] '93paimouY {ENIIR SBY JOMOLIOH (IIYM JO mET {RUdWUNIIAUY
Jo auwisqng snopresel Aus pur Kuadosd ayr Enaoawy Aued neaud o Kouale AicwenBas do [ewewwas0d Aue
AQ uONIO® 2210 JO NNSME| ‘PUBLIRP ‘WD ‘uonEaBlISIAUL A4E o 20H0U UIMLIM 13pu] aMB Apdwosd (feys 1amoliog
"Aradoid ) JO URUAIBIW O) PUR SISN (BIIUIPISAL [BULIOL ©)
aiedosdds aq 0 paziuBosas A{jesaus due 1BY) saduRIsqng SNOP-sTRH jo sapnuend {jows jo Auadosd 21 uo 2Fvaol 20 DD
*2aussa1d ap o) Ajdde 1ou [eys saouatuss omy Buipadasd ayy ‘e )muoWwUOIIAUT AU Jo UOKRIOLA UY S| Byl Auadoid A
Bunaoyye BuiyaAue 'op 0 95)3 JU0AUR MOJjE JOU ‘O 10U [[BYS 1amosi0p " £uadoid Y Ul 10 UO SAdUBISQNG SnopiezeH Aur )o
aseapas Jo ‘aBeioys ‘esodsip ‘asn ‘aduasaid A yuad 4O ISNED JOU JJryS 1aM0LI0G  SIDUBISQNS STOPIBIBE 0T
‘mej 2lqedijdde Aq paanbasLanEulolul A0 AUB UIMIUOD OSE ({im 301100 Y]
“apeus 3q pinoys siwewded YdIYm 0) SSAPPE JYI PUB JIDIAISE UBOT MU S §0 SEIPPR PUE JUBU ) NEIS ||Im 300U Ay ]
*mu| 9(qeaiidde puv saoqe p] ydesSeied yum souepIodde Ut 3By U Jo HNuAL-AALIM UAIR aq (j1M 1amollog 'IINALIS
ueCry 9y jo 2Susy> ® St 213y J) "SION 1 10 [ES B OF PAB[DIUN J22IAIRE UBOTT i J0 saBUBYD diowW 10 U0 o Kew os|e
Aoy “lwdwruisu] K1Jn2ag SIY) puR NON A Jopun anp siawded Aliuowr s B (19014195 UROT,, AY) SB UMOUY)
Amws oyt ui a8uryo v By nsa Kews dfes v "Iomollog O) 010U Joud InoYIM SIWN 210 In dUO Pos 3 Aew (uanisu]
K1In98 s1y1 Yia 22po30)) JON ) U1 15219001 [eiled B 10 NON 9G4 “I9HAIIG UWB0] JO AEUVY)) ANON Jo AteS 6]
‘L1 ydesBeand sopun uotiesa[aaoe jo ased ayi wi Kjddejou qeys aimsuiaa oy wyBu
I *JSAIMOH ‘POLIRIIC PRI LONBIIDIIE OU J1 SB IA1J)0 Afing urewal {jBys Aqauay paundas sunnefiao dy) pue Wawmis
U] KILN29G SIY1 “1amoLiog AQ HWMSUIAL uodn paBuBYOUR aNUNLLOD ({BYS WANISU] AJINDAG SIUM AT PAINISS SWNS Mt
Aed o uoneBiqo s samostog pue Suadosg ays ul SIYBL 5, JPUYT WRWNNSH] K1LINDAS SIYY JO U] Y1 Jerp LINsSR 01 diirba)
Aiquuosedl Kuwt JapudT S LONSE YONS SNT) (P) PUB 1§30) SADUIONY I(GEUOSE! ‘O PN 10U Ing ‘Sulpridu) uawnIsY]
A1unoeg sty Suraaogus uf paunous sasuadxa |18 shed (0) 's1wAwa2.8e 10 SIUBUIACI Jayio AUP Jo I{nefap AUt sind (q) :Painade
DY UONBISIIIN OU Jf SE JION A PUB JAWNIISL] AILINIAG SIY) JOPUN NP 3G PiNom udk YdIYm swins fje sapuar sked (e)
{JOMOLIOR 1Yl B SUOLHpUOd ds04 L WABNISY] ANindag siy) Buidsojud wuawBpal 8 jo Anud () Jo “wawnnsu) AN
S Uy pauvEIuod apes Jo Jamod Aue 03 wensand Auadosd Ay jo o[BS 210§0q (WAWAIRISULI2 10§ AJ1aads Kewr me) ajqedtidde se
pouad 19y10 yons o) sAep ¢ (8) ;0 25185 Y1 01 Joud AW AUB 18 PAUNUOISIP WALANSU] ANINIDG SIYL JO WAHUIN0JUD
38y 0) 1YRUL DY) IARY [[BYS JOMOLIOE ‘SUOHIPUOD UIBLIZY S13W JOMoLIOg Ji  aleisuiay o1 143y 5 samostog 8]
*J3MOLIOF UG PUBWAP JO 2DNOU JAYUN) INOWILM TUAWANSU] K1L4N2IG SIY) AQ paniidd satpawwas Aue
3%0AU At sopuar] ‘pousd sigl jo uotigadyd ay) 0) Joud swins Isay Ked oy 18] samoiiog ] WawRAsU] AIINoag sy 4q
Pasnoss swins ([B Aed 1SAW J9MOLICH YOIy LIYIM PIYIELL 10 PIIIAIIIP SI 10U 3y 318D Yt Wi} SAEP g UeY) SS3] 10U jo
potiad © 9p1a0ad [[BYS 010 IY, ‘UOLRIS[I JO 210U Jomoutog LT |[Bys 1opuY ‘uondo SIYI S35IDIAXD JAPUY] J]
UAUNSU] AIINDIS S JO NP Y) JO S By
[RI3pa) AQ paNqIYoId §1 351519%3 J1 JIPUFT AQ PISINXD 3Q 10U [[ays uondo SIY) *JPAIMOY udwRIsUL A1INdDG 1Y, &g PAIndas
swng [e Jo Iy Uy wowked srerpaustsr 3zirbas ‘uondo SH 18 *Arw JAPUF] JUISUED YNt Jofad §,10PUXY Ineyim {uossad




Y./2  UNOFFICIAL COP

a6 8l s 7

{ealod g fo 1 aod) pam  WLOL W4 LIINOULENI NUOAND 30 EppsIireny Swweg—ipuei WOUS—-BIONITI

Auadosd a3 Buriva0d wawnnsur (IR ULOHUN ® MESUOd 0) UonIpsnl 4q suonelea
P )M KIUBUIAOI ULIOJIUN-UOY PUR 4N [BUDHEU 10 SIUBUIADD ULIOJIUN SAUIQUICY INHWNYLSNI ALNMNOAS STHL

PI0331 JO SINBIGUININS AUR 0} 1301qNS ‘SPUTLAP puB SUIIELD |[W 1SUIESN Kuadoxd sy o1 3nn sy Ajreaausd puagap [im pue
© SUBLIBM JAMOLIOE *PI0301 JO SIIURIQUINIUD 10} 1dadxs ‘PAIIqUINIUALN st Auadesd Iy 18y pre Ausadoig s £aAund pus juesd

‘afeSuow o1 jyBL A Sry puw PIAAUOD AQDISY NI ) JO PISTAS AINJmE] ¥ JamoLiog 18yl SINVNEACD YEMONHOE
. Kuadolg,, ayi se wawnIsu] A0S W Ui OF PasIRjal sl FuioBasoy 7 o [V “wARuULISY]

. Aunaag 81y Aq pa1aAnd 3q as[e [[BYS SUCHIPPE puB viuawade(das |y ‘Axadosd o jo ped v 1YY 10 MOU SINXT) pUR
‘sareusundde ‘swawases (je pur *Auadosd ) UO PANSLA 1AYEIIN 10 MU SIUALIA0IDWN ) I HLIM ¥THLADOL

10Ul

gEeL L JO SSUPPE 3y) sBY YAYUM

BL0-033-38-98 HIGWNN *0°1 XV. LNINVWH3d

i HIQUOOIY AINNGD UGS
-7 & &4 St ~T- ot B Rt

v 99:SE: 60 £6702/80 blob MUNL bboEHL
.08 1E8 CONTUNOIR T0-1d2d

*gIONITIL *ALNNOD %OPO NI *OVOHIIVY TVHLNID BIDNITIL BHL 40 ANIT

ATHILEYI 3IHL 40 LBYI ONIAT ‘INIT AYYUAI08 NVIONI 3HL 40 HLHON *NVIQIHAW TVdIONIUd

QUIHL 3HL 40 LBV3 ‘b JONVY ‘HLHON L€ diHBNMOL ‘33 NOIL23B 40 v/ LBYIHLHUON 3HL

40 JHYd 40 NODIGIAIOSNS ¥V ONIIG *NYHIINd An M40L TVYNIBIHO IHL NI & 430718 NI BF 10D
SBIOUI[] “KIRQY) rocrrr e s s e wogg u1 pedo] AUD
-3osd pagquiasap Suimojoy ayy sapuar] 01 4aauco pue juesB ‘aBeBuow £43104 520p Jomoliog *osodand sy 304 ‘NON ) pue
WU} ANLINIOS SIY1 JIPUN SIUAWRAITE PUE SIUBLIACD §,19MOLs0 SO Iariiopad Jy (3) put uawnlisu] AInaag sty jo
Ananaes ayy 1>3104d 03 L ydesSesed 19pun pIIUBAPE IS Yim TLNS SANK e O juawAed 24 (Q) 1DI0N 31 JO SUOlIRILIPOIY
PUR SUOISUIIXD “S[BAIUDI ((B PUB '1S2121U1 il *AION 24} Aq PAIUIPIAD 199p 74) 30 wawAedas oys (B) (49pU] 0) $INDN

AUNNSU] KIROAG SHYJ, * wrrorer e g g g uo 2jqeked pue anp ‘19Mjed pred
10U Jt 1G9 [0 | YiIm ‘suuawAed Appuow Joj saptaodd yarym *( JION, ) ISWTLLUE AINDAG STY) SB A)EP MBS A PIjED

a0u 5 samouiog £q Pasuapiad st 1gap syl ' $ 'S'N) swejoa
JO WNS [BGL UG P JPUY] SIMO JamoLog

------------------------------- s! §52.ppe Jsoym pue ' T LR JO Sme| 3y Japun

Sunsixd pue paziuedio stoyoym NOILVID
ns! : g B QSSY NVOT1 ONY DTN
01 uaatd s wownusu] A syl {, 29mazlog, ) 3, WHACHA 1

W ‘auuv N33 THLVA _
st (, uawnnsup Awineg,.) FDVOLICH: SIHL

HOVOLAON

(7160 Beipse39y 104 9O1) S04 MY S00¥g])
. ON MYOT A1440 0N 8"919926
Ty : >
il XO%
L ICRAL R RN SR
WIS RHE SOV TNEDD

DOSSY HMOT

GV STRLAVS TYEE0T G730

O AR N
Leagouvsb.'l

st soBefuon g ¢ e €5 6\



UNOFFICIAL COPY

24. Riders to this Security Instrument, If one or more riders ate execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
{] Adjustable Rate Rider [7) Condominium Rider [J 1—4 Family Rider
[:] Graduated Payment Rider D Planned Unit Development Rider
D Balloon Rider [:] Rate Improvement Rider
(] Other(s} {specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rided(s) sxeculed by Borrower and recorded with it,

[:] Second Home Rider

D Biweekly Payment Rider

Witnesses:
................................................................. el J L
ér%{ st
................................................................. /J/‘(Seal)
—Borrower
[Space Ba.aw (*.¢ Ling For Acknowiadgment)
STATE oF &7, ILLINOIS . . ..
N §8:
COUNTY orij‘.‘/. LLB00K . }
. sl THE UNDERSIGNED ...... . & NoiarE Public in and for said county and state, do hereby certify that
KATHLEEN ANNE MAYBAUM, A NEVER MARAIED WOMAN 7~  personally appeared

................................................................

before me and is (are) known or proved to me (o be the person(s) who, being informed of the contents of the foregoing
free and voluniary act

........

instrument, have executed same, and acknowledged said instrument to be. ., it.EBh ;
(his, her, they)

SHE executed said instrument for the purposes and uses therein set forth.

and deed and that .. S0E. .. . ...
{he, she, they)

Witness my hand and offigia b
w QFFICIAL SEAL "
My Commission Expires: { - g TTY BUDIMAN
3 NoTARY PUBLIC, STATE OF ILLINOIS
ON EXPIRES 8/21/86.¢

...................

mary Public

......................................................

. . Form 3014 8 (pape 6 of 6 pages)
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9. Inspection. lender or its agent may make reasonable enirics upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior @ an imspecticn specifying ressonable cause for the inspection,

10. Condemnutlon. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condentnatior, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrurnent,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction.
{a) the 1tal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately befare the taking. Any balance shall be paid to Borcawer. In the event of a partia) taking of the Property in
which the fair market value of the Property immediately belore the taking is less than the amount of the sums sccured im-
mediately before the zdking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds siiat? e applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is-arandoned by Borrower, ur if, after notice by Lender to Barrower thet the condemnar offers to
make an award or settle a clar-for dunages, Borrower fails ta rexpond to Lender within 30 days afler the dale the notice
it given, Lender is authorized t:7 chllect and apply the proceeds, at its option, cither 10 restoration or repair of the Property
or to the sums secured by this-Sccurity Instrument, whether or not then due.

Unless Lender and Burrawer oibze:vise agree in writing, any apphicalion of procceds to principal shall not extend
or postpone the due date of the monthly ayments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forearance By l.ender Not @ Walver. Exicnsion of the time for payment or
modification of amontization of the sums securad by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the liahitic-of the original Borrower or Borrower's successors in interest. Lender
shalf not be required fo commence procesdings ag=iiet any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be
a waiver of or preclude the exercisc of any right or remedy,

12. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir the successors ana gusizns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrowcr's covenants and agreements shall be joint zagd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lustrument only 1o morigage, grunt and convey that
Borrower's interest in the Property under the terms of this Security Instrumesi; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree lo extend, modify,
forbear or make any accommadations with regard 1o the terms of this Security Instivaient or the Note without that Borrower’s
consent.
13. Loan Charges. If the lvan secured by this Security Instrument is subject 52 Jaw which sets maximum loan
charges. and that Jaw is finally interpreted so that the interest or other lean charges collected(or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced hy-ihe amaunt nccessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which ex:eedd permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unve: b Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction wil) be trealed as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mai! unless applicable law requires use of another method. The natice shall be directed to the
Property Address ar any other address Borrower designales by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender's addiess stated herein or any ather address Lender designates by notice to Borrower, Any notice
provided for in this Security Insirument shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effec) without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form 3016 M0 (page 4 of & pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal)
pay lo Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum (‘*Funds'’) for:
(a) ycarly taxes and assessments which may attzin priority over this Security instrument as a lien on the Property: (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower

!
4

1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

items are called ' Escrow [tems. '’ Lender may, at any time, collect und hold Funds in an amount not 10 exceed the maximum
amount a lender for a federzlly relaled mortgage loan may require for Borsower's escrow account under the federal Real

Entate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (""RESPA"’), unless .

another law that applies to the Funds scts & lesser amount. [f so, Lender may, at any time, collect and hold Pundy in un
smount nok to exceed the lesser amount. Lender may estimate the smount of Funds due on the basis of current data and
reasonable estizals of expenditures of future Eacrow llems or otherwise in accordance with applicable law,

The Punds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

{including Lender, i” Lander is such an institution} or in any Federal Home Loan Bank. Lender shail apply the Funds 10
pay the Escrow ltems Lengder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accoun!, or verifying lne-Decrow ltems, unless Lender pays Borrower intcrest on the Fuskls and applicable law permits Lender
to make such a charge. Howeier, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lerde. in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicabie law requirza inferest to be paid, Lender shall not be required to pay Borrower any interesl or earnings
on the Funds. Borrower and Lender inay paree in wriling, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an anrual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. he Funds are pledged as additional security for alf sums secured by this Security
Instrument.
If the Funds held by Lender exceed the anicuris vermitted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requivezizats of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to mike up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole Giscretion.

Upon payment in full of all sums secured by this Secudity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acyuivc or sell the Property, Lender, prior to the acquisition
or sale of the Property, shali apply any Funds held by Lender at the *im< of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undur the'Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any lair <hiarges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iircs <nd impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payme:t: or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manier, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender aii notices of amounts to be paid
under this paragraph. If Borrower makus these payments directly, Borrower shall promptly furnish (o Leadar receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument url:ss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} =ontests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an sgreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take cne or mere of the actions szt forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term '‘extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainwained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Barrower fails to maintain coverage described above, Lender
may, st Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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