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THIS MORTGAGE ("Security Instrument”) is made on July 23, 1993 179 | TR
U~ The Mortgagor is
~ NINA COLLINS, SINGLE
r—
n
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——— .
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COOK COUNTY RECORDER
whose address is

14159 LINDER AVE, CRESTWOOD, 1L, £0445

[ "Borrower"). This Security Instrument is given to
\MARGARETTEN & COMPANY INC

L "which is organized and cxistiig nnder the laws of
address is ONE RONSON RL
A

~

the State of New Jersey
;

, and whose
ISELIN NJ 08830

Thirty-Five Thousand," Zweanty and 00/100
~= Doltars (U.S. $

35,020.00 ).

This debt is evidenced by Borrower’s Note dalted the same date as this Sccurity
Instrument (“Noie™), which provides for inomihly payments, with the full debt, if not paid carlier, due and payable on
.~ Auguat 1, 2008

,(*Lender™). Borrower owes Lender the principal sum of

This Secr:city Instrument sccures to Lender: () the repayment of the debt evidenced by
the Note, with interest, and all rencwals, exiensions and modifications; (b) the payment of nll other sums, with interest, advanced

under paragraph 6 to protect the security of this Secuvi?y instrument; and (c) the performance of Borrower's covenants and agreemenis
under this Security Instrument and the Note,
following described praperty localed in

For thiz/pumose, Borrower does hercby morngage, grant and convey to Leoder the

COOK County, Hlinois:
LOT 20 IN HILLTOP ESTATINS NO. 2, BEING 2 SUBDIVISICN OF THAT
PART OF THE WEST 1/2 CF THE SOUTHWEST 1/4 OfF SECTION 4, LYING
SOUTH OF BLUE ISLAND ROAD (EXCEPT THE SQUTHdA 25 FEET OF THE
EAST 541.6 FEET THEREOF)} AND THAT PART OF TFZ EAST 1/2 OF THE
SOUTHEAST 1/4 QF SECTION 5,

LYING SOUTH OF BRITe ISLAND ROAD
AND THAT PART OF THE EAST 1/2 COF THE WEST 1/2 OF THE SQUTHEAST
1/4 OF SECTION S5, LYING SOUTH OF BLUE ISLAND ROAD, /ALL IN
TOWNSHIP 36 NORTH, RANGE 13,

MERIDIAN,

EAST OF THE THIRD PRLTIPAL
IN COOK COUNTY, ILLINCIS.
PERMANENT TAX NO.

28-04-307-002

~t ‘(_‘QT,G

Q

which has the address of 14159 LINDER AVE,

CRESTWOOD, IL 60445

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurienances,

rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or herealter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Afl of the foregaing is referred 1o in this Security
Instrumemt as the "Property.”

BORROWER COVENANTS ihal Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generaily the title to the Propert against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Boarrower and Lemler covenamt and agree as follows:

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the deix
evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installmen! of any (a) taxes and special asscssmenis
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
Each monthly installment for items (a), (h} and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient o maintain an additional balance of not more than one-sixth of the estimated amounls. “The full

annual amount for each item shall be accumulated by Lender within a period ending one month before an item would hecome
delinquent. Lender shall hold the amounts collected in trust to pay ilems {a), (b) and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimaied amount of
payments required (o pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
aver one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. B the totad of the payments made by Barrower for item (ay, (b} or () ix inmn’l"i)cicm 1o py
the itetn when due, then Borrawer shall pay to Lender any amount necessary to smake up the deficiency on or before the date the Bem

becomes due,

As used in this Security Instrument, "Sccretary” means the Secretary of Housing and Urban Development or his or her designec.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium (o be paid by Lender to the Secretary, or (i) a monthly charge
instead of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary. Each monthly installment of the
mortguge insurance prensom shall be inan amount sufficient to accumulate the full annual mortgage insurance premivm with Lender
one month prior (o the dzie the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Sccretary, each mo(ith'y charge shall be in an amount equal to one-twel{th of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to/Lerdze the full payment of all sums sccured by this Security Instrument, Borrower's account shall be

credited with the balance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance premium installment
that Lender has not become obligaréd 0 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately priot to a foreclosure sa’e of the Property or its acquisition by Lender, Borrower's account shall he credited with any

balance remaining for alt installments £0-7items (a), (b) and (<),
avents under Paragraphs 1 and 2 shall be applied by Lender as follows:

3. Application of Payments. All pav
First, 10 the mortgage insurance premium/oGe paid by Lender to the Secretary or to the monthly charge by the Secretary instead

of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, )caschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Neto:

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Boriswer shall insure all improvemenis on the Propenty, whether now in

including fire, for which Lender requires

existence or subsequently erected, against any hazards, cacuattinz and contingencies,
insurance. This insurance shall be maintained in the amounts ard for the periods that Lender requires. Borrower shall also insurc
all improvements on the Property, whether now in existence or znbs2quently erected, against loss by floods to the extent required
by the Secretary. All insurance shal! be carried with companies app ov-d by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, ad in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by/mail. Lender may make proof of loss if not made prompily
by Barrower, Each insurance company concerned is hereby authorized andg ditesied to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insuraice proceeds may be applied by Lender, at its option,

either (a) to the reduction of the indehtedness under the Note and this Security listrument, first to any delinquent amounts applied
or {b) to the restrcaiion or repair of the damaged property. Any

in the order in Paragraph 3, and then to prepayment of principal,
application of the proceeds to the principal shall not extend or postpone the due datz of ikc monthly payments which are referred 1o
in Paragraph 2, or change the amount of such payments. Any excess insurance procecds over an amount required to pay all
autstanding indebtedness under the Note and this Security Instrument shall be paid Lo the catity legaily entitled thereto.
In the event of foreciosure of this Security Insirument or other transfer of title to the Progerty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance poticies in force shall pass to the urchaser,
Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

5. Occupancy,
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the execution of

this Security Instrument and shall continue to occupy the Property as Borrower’s principal resideace fzr at Icast one ycar after the
date of occupancy. unless the Secretary determines this requirement will cause undue hardship for Borroyvrer, or unless exienuating
circumstances exist which are bevond Borrower's control. Borrower shall notify Lenders of any extenuatirg olicumstances. Borrower
shall not commit waste or destroy. damage or substantially change the Property or allow the Property to d<teriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacanl oF abandoned or the loan is iz default. lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be i1 default if Borrower,
during the {oan application process, give materially false or inaccurate information or statements to Lender (v 1ailed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited-to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the fease. If Borrower acquires fee titie (o the Property. the leasehold and [ee title shall not be

merged unless Lender agrees to the merger in writing.
6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
hat are not included in Paragraph 2. Borrower shall pay these obligations on time directly

municipal charges, fines and impositions t

to the entity which is owed the payment. II failure to pay would adversely affect Lender's interest in the Propernty, upen Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and

agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Praperty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxcs, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear intcrest from the date of disbursement, at the Note rate, and at the ontion of the

Lender, shall be immediately due and payable.
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’ 7. Condemnation. The proceeds ol any award or claim for damages, direct or conscequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such procceds to the reduction of the indebiedness under the Note and this Securily Tnstrument, first e any
delingquent amounts applicd in the order provided in Paragraph 3, and then 1o prepayment of principal.  Any applicstion of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 10 in Paragraph 2,
or change the amount of such payments. Any excess procceds over an amount required to pay all vutstanding indebtedness under
the Note and this Security Instrument shall be paid to the enlity legally entitled thereto,
B. Fees, lender may eollect fees and charges authorized by the Secretary.

%.Grounds for Acceleration of Debt,
() Default. Lender may, cxcept as limited by regulations issucd by the Secrctary in the case of payment defaults, require

immediate payment in full of all sumns secured by this Security Instrument if:
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b} Salec Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Sccretary, require immediate payment in full of all sums secured by this Security [nstrument if:
(i) All or pan of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does s0 occrpy the Property, but his or her credit has not been approved in accordance with the requirements of the

Secretary.
{f/circumstances occur that would permit Lender to require immediate payment in full, but Lender does

(c) Nu Waiver.
not require such paymonts, Lender docs not waive ils rights with respect to subsequent events.

(d) Regulations of HL P Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment d:fanlis to require immediate payment in full and foreclose if not paid. This Sccurity Insirument docs
not authorize acceleration o toreclosure if not permiticd by regulations of the Sccretary.

(e) Mortgage Not Insured.” Z2orrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the Mutional Housing Act within 60 days from the date hercof, Lender may, at its optios and
notwithstanding anything in Parag/arh 9, require immediate payment in full of all sums secured by this Sccurity
Instrument. A writicn statemeni-wf any authorized agent of the Secretary dated subsequent to 60 days from the datc hereof,
declining 1o insure this Sccurity Instiunient and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing. this option may not be exercised by Lender when the unavailability of
insurance is solely due 1o Lender's failute to_ssmit a mortgage insurance premium to the secretary,

10. Reinstatement. Borrower has a righ! to Le reinstated if Lender has required immediate payment in full because of
Borrower's failure 1o pay an amount duc under ta~ Mate or this Sccurity Instrument. This right applies cven after foreclosure
proccedings are instituted. To reinstate the Security last ument, Borrewer shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they z/e obligations of Borrower under this Security Instrument, foreciosure costs
and reasonable and customary attorneys’ fees and cxpenscapranerly associated with the foreclosure procceding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However. Lender is not requircd to permit ccinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years irunediately preceding the commencement of a current foreclosure
proceeding, (ii} reinstatement will preclude foreclosure on different rrolnds in the future, or (iii) reinstatement witl adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Waivir, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by J.ender to any successor in interest of Borrower shall not
operaie to release the liability of the original Borrower or Borrower's successor.in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for piyrient or otherwise modify amortization of the sums
secured by this Security Instrument by reason of anv demand made by the criginal Borrower or Borrower's successors in interest.
Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Ths'covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sviject to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co:signs this Security Instrument but does not
execute the Nate: (2) is co-signing rthis Security Instrument only to mortgage, grant and convey that Borrower's interest in lhc(
Praperty under the terms of this Security Instrument; (b) is nol personally obligated to pa the sums sccured by this Security,
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, jorbiar or make any accommodations
with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consem -~

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by deiivering it or by mailing it e
by first class mail unless applicable law requires use of another methed, The nolice shatl be directed to the Properly Address or any ~1
other address Borrower designates by noiice to Lender. Any notice to Lender shall be given by first class‘aicil to Lender's address i:‘,
stated herein or any address Lender designates by notice to Borrower. Any naotice provided for in this Security Instrument shall be =
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the www 0! the jurisdiction
in the event that any provision or clause of this Securily Instrument or the Nuie conflicts with

in which the Property is located.
applicable law, such contlict shall not affect other provisions of whis Sccuriiy Instrument or the Nate which can be given effect withow!
the conflicting provision. To this end the provisions of this Security instrument and the note are declared 1o be severabie.

15. Borrower’s Copy. Borrower shall bec given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs cach tenant of the Property to
pay the renis to Lender or Lender’s agents. FHowever, prior to Lender’s notice (o Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Bortower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Barrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

£ 6

b ol
-

security only.

IfyLendcr gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for benefil
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied (o collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc ?;d unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant. A

Borrower has not executed any prior assignment of the rents and has not and will not perform Wmm!d prevent Lender
from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of brench 1o

Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shatl not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reais of the Property shall

terminate when the debt sccured by the Security Instrument is paid in fufl.
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NON-UNIFORM COVENANTS. Borrower and Lender Surther covenant and agree as follows:
17. Foreclosure Procedure: Lender ut Its optlon may require immuedlate puyment in full of sl sums secured by thix

Security Instrument without further demund aund may foreclose this Security Instrument by judich) procecding,  Lender shall
be eatitled to collect sl expenses Incurred in pursulog the remedies grovided in this paragraph 17, including, but stot Nelted

to, reasonable attorneys’ fees and cost of title evidence.,
18. Release. Upon payment of all sums sccured by this Security Instrument, Lender ahall release this Scecurity lastrumen

without charge to Bostower. Borrower shall pay any recordation costs.
19. Walver of Homiestead. Borrower waives all righty of homestead exemption in the Property.
20. Riders to this Security Instrument. If one o5 more riders rre exccuted by Borrower and recorded together with this

Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppiement the
cavenants and agreements of this Securily [nsirument as if the rider(s) were a part of this Security Insirument.

The following ridergs are attached:

NO RIDERS ATTACHED

BY SIGNING BFELEGY, Borrawer accepls and agrees to the terms contained in this Security Instrument and in any rider(s)

execued by Bzrr?wcr an:ticrarded with it.

_iE»JLSJ\J.* \} ’\-——-’/

vyems :
I i O

NINA COLLIrfS‘

STATE OF ILLINOGIS, COCK COUNTY ss:

I, the undersigned, a Notary Tfublic in and for said county and state do herehy curtify hat
NINA COLLINS, SINGLE

RYAR R RINN

e tv be the same person(s) whose name(s) subscribed to the foregoing instrument, apraced before me this day
dged that (hie, she, they) signed and delivered the said instrument as (his, her, theirydree and voluntary act,

. in sct fonh.
ﬂ‘ﬁtﬁw ARk ia} seal, this Q) 3 day M [C( 7
My Commission {rcsg - ‘ \\ N (/O

Notary Pubtic

This lnstrument was prepared by: MARGARETTEN & COMPANY, INC. v mmin
15441 94TH AVENUE ¢ "OFFICIAL “‘AL;‘ V‘F’V}

a8 D PARK, IL 60462 ;
; Mo goéeen Wirtaf
LAN 5 ‘ery Public, State of I
; My Commussion Exp.res 2/;!;)‘%6

RN S
———_t
o gt
i,

day of

DOC. NO. Filed for Record in the Recorder’s Office of

County, lllinois, on the

al o'clock m., and duly recorded in Book of Page
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