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MORTGAGE

<o

- THIS MOCRTGAGE S'Securltyinstrument"& Isgivenon July 25, 1993 . The mortgagor Is

) JEROME P. PARKER, A BACHELG

\A Hen TR Co L eBorrower”).
This Security Instn:ment is givento Lasalle Talman Bank, FSB.
a GCorp. of tis Unitead Statesp of Ameurica R [ : .
which Is organized ard existingunder the laws of Un)tad States of Amarica . and whose address is

. 4243 N, Harlerm-Ave., Norrildge, [L 60634 . " C e o ("lander”).
Hinety Five Thousand Two Hundred Dollare and no/100

- Barrowar owes Lend3r s principal sum of .
Dollare (U.S.$86,200.00 ). Thisdebtis

evidenced by Borrowe: s« dated the same date as this Sacurity instrument ("Note”), which provides for monthly
Paymams, with the full deb. N pat paid earlier, due and payabloon August 1, 2023 . Thia Security ,
nstrumant secures to Lender: (a’ the ropayment of the dabt avidenced by the Note, with Intorest, and ail renipwals,
axtonsions and modifications ol tha Note; (b) the payment of alt other sums, with interest, advanced undar paragraph 7
1o protact the security of this Se~urity Instrument; and () the performance of Borrower's covenants and agreaments
under this Security Instrument and thr: Note. For this purpose, Borrower does hereby mortgage. grant and convey to

Lender the tollowing described property Iucatedin Cook
County, Minols:

(e

UNIT 20-106 TOGETHER WITH IT5 UNDIVIDED PERCENTAGE INTEREST IN THE C
ELEMENTS [N THE COURT HOMFS 0% ~wUM GROVE ROAD CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECCRFED AS DOCUMENT NUMBER B7-540525, IN THE
"MORTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 HORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIOIAN, IN COOK COUNTY, “(LLINOIS, . , o Co
. DEPT—81 RECORDINGS - -~ $37.5¢
L THITF?  TRAN 9977 88/20/%3 07:89 140
Ho%4L ¢ H—FTB—~4L L 1T
COO0K COUNTY RECORDER
T
02:27-200-087-1009 R <% o :
which has the addrass of 20 Farn Ct. #A . .., " Ss . padlatine .,
] [Strest] ) : A (=
Minols " 60067 ("Property Address”); T

TOGETHER WITH all the improvements now or hereafter erected on the property, and all. zasements,
appurtenances, and fixtures now or hereafter a part of the property. All reptacements and ad Jltio 18 shalii also be
covered by this Securlty tnstrument. All of the foregolng (s referred to In this Securlty Instrument'aZihe *Property.*

BORROWER COVENANTS that Borrower Is fawfully seised of the estate hereby cbrweyed and Yia= the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumorences of record.
Borrower warrants and will defend generally the thie to the Property against all claims and demands, sycltctto any

encumbrances of record.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
plve Borrower notice at the time of or prior to an inspection speciying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parnt of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald 1o Borrower. In the event of a partial taking of the Property In
which the fair market value of the Froperty immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrawer and Lender otherwise agree in
writing, the sums secured by this Securilty Instrumant shall be reduced bglhe amount of the proceeds muitipliad by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of thae Property in which the fair market vaiue of the Propearty immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Barrawar fails to respond 1o Lendsr within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the cums secured by this Security Instrument, whether or not then due.

Unless Lenuser ~.nd Borrower otherwise agree in writing, any applicatlion of proceeds 1o principal shall not extend or
postpone the due duia of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Nov Pelvased; Forbearance By Lender Not a Walver. Extension of tha time for payment or

maodification of amortiiaisr-of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall rotanerate to release the llabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be rzqiired to commence proceedings against any successor In interest or rafuse to extend
time for payment or otherwise tac Jify amortization of the sums secured by this Securlty Instrument by reason of any
demand made by the original B~.yower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a weiver of or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benrinthe successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s ca\enants and agreamants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nul 2xzcute the Note: (a) is co-signing this Securlty Instrument only to
morngage, grant and cotvey that Borrower's liiteiest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums securec by this Security instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or mi“2s any accommodations with tegard to the terms ot this Security

instrument or the Note without that Borrower's conse .

13. Loan Charges. If the loan secured by this Security Ihstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc that the intercs? ot other loan charges collected or to be collected in
conneaction with the loan exceed the parmitted fimits, then: (al.ary such toar charge shall be reduced by the arnount
necessary to reduce the chargse to the permitted limit; and (b) «inv'sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender inuy ~hoose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Beireawver. If a refund reduces principal, the reduction
will ba treated as a partlal prepayment without any prepaymant charge urder the Note.

14. Notices. Any notice to Borrower provided for in this Security (nstriziiant shall be given by delivering it or by
maliling it by first class mall unless applicable law requires use of another niethod. The notlce shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lengar. Any notice to Lender shall be given
by first class mall to Lender's addrass staied hereln or any other address Lendsi.oesignates by notice to Barrower. Any
notlce provided for In this Security Instrument shall be deemed to have been ghvan.u Sorrower or Lender when given

as provided in this paragraph.

15. Governing Law; Saverability. This Security Instrument shall be governed by fedcral law and the law of the
jurisdiction In which the Property is lacated. In the event thal any provision or clause ol tt is Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Secu ay nstrument or the Nole
which can be given effect without the conflicting provision. To this end the pravisions of this Sec urlty Instrument and the

Note are deciared to be saverable.
168. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sarurity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Bosrower, It all or any part of the Proberty or any
Interast in it Is sold or transferred (or it a beneficial interest In Borrower is sold or transferred and Borrcwsr is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all

sums
FORM 3014 9/90
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sacured by this Security Instrument. However, this option shall not be exerciged by Lender if exarcise s prohibited by

tederail law as of the date of this Security Instrument.

It Lender exarclses this option, Lender shall give Borrower natice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is deftvered or malied within which Sorrower must pay alf sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this period. Lender may invoke
any remedies permitted by this Security nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security instrument discontinued at arty time prior to the eartier of: (a) 5 days (or such other pariod
as applicable law may specify for reinstatement) hefore sale of the Property pursuant ta any power of sale contained in
this Security Instrument. or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lander all sums which then would be due under this Security instrument and the Naote as if no
accelaration had occurrad; (b) cures any dofault of any other cavenants or agreements; (c) pays all expenses incurred
in entarcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (i) takes such action
as Lender may reasonably require ta assure that the fien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured tyy this Security Instrument shail continue unchanged. Upon
reinstalement by Borrawer, this Security Instrument and the obiigations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right to rainstate shall not apply in the case of acceferation under

paragraph 17. o

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securlty
(nstrument) may bz sald one or more times without prior notice to Borrowaer. A sale may result in a change In the entity
(known as the "Loan Servicer) that collects monthly payments due under the Note and this Securily Instrument. There
aiso may be one or mare changes of the Loan Servicer unrefated fo & sale of the Note. If there is a change of the Loan
Servicer, Borrower wib ‘oo given written notice of the change In accordance with paragraph 14 above and appllcabie law.
The notice will state thehme and address of the now Loan Servicer and the address to which payments should be -
made. The notice wili alzo rontaln any other information required by applicable law.

20. Hazardous Substaitcur. Borrower shall not cause or pormit the praesence, use, disposal, storage, or release of
any Hazardous Substances or'or i the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation ol a1y Environmentai Law. The preceding two sentences shall not apply to the prasence,
use, or starage on the Property nf zinall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses aind to maintenance of the Property.

Borrower shall promptly glve Lenccr »witten notice of any invastigation, clalm, demand, lawsult or other action by
any gavernmertal or regulatory agency ar private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has z ctuel knowledge. It Barrawer learns, or Is notlfied by any governmental or
regulatory authority, that any removal or othesremediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all nec essary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sutstz.nZes” are those substances defined as toxlc or hazardous
substances by Environmental Law and the followlng soisstances: gasoline, kerosene, other flammabie or toxic
petroloum products, toxic pesticides and herbicldes, valats.solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “(:nviionmental Law” means federal laws and laws of the
jurisdiction where the Properly is iocated that relate to hea'th salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funthor.covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Siurrcwer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (bat not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spac/ty: (a) the default; (b} the actlon required to
cure the default; (c) a date, not less than 30 days from the date the ~otice i given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or befo e ihe date apecified in the notice may
result in acceteration of the sums secured by this Security instrument, lorec’osure by judiclal proceeding and
sale of the Property. The notice shall further Inform Borrower of the righti rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default sy uny other defense of Borrower to
acceieration and foreclosure. If the default is not cured on or before the date soerdied in the notice, Lender at its
option may require immediate payment in fuli of all sums secured by this Secur.;;{ratrumant without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lenc.er ~hall be entitled to collect ali
expenaes incurred in purauing the remadies providad in this paragraph 21, Includiag, but not limited to,
reasonable attorneys’ fees and costs ot title evidence.

22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shull riesse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walvas alf right of tromestead exemption In the Property
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER ismade this 28th_dayof July 19 g3 ,
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Daed {the "Security instrument®) of the same date given by the undersigned (the "Borrower”) to

socure Borrower's Adjustable RateNote (the "Note)to LaSa lls lalman Bank, fSE
(the "Lender") of the same date and covering the propem/ deascribed In the

Security Instrument and located at:

20 Ferm Ct. #A
Palatine, IL 60067

(Property Addracs) -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements made in the Security
Instrumen, Borr=wer and Lender further covenant and agree as follows:

[ATINTERES]T R/ (£ AND MONTHLY PAVMENT CHANGES]

The Note provides for an Initial Interest rate of 6 . 509
changes in the intevest vate and the monthly payments, as follows:

fa, INTEREST RATE AND “ONTHLY PAYMENT CHANGES]
[(A) Change Dates |
, and op that day and every

The interestrate | willpay maycnehgeon Jduly 1, 20499
12th month thereafter. Each dite un which my Interest rate could change Is called a "Change Date.”

.- . '

Y “‘ ' ‘. K}
Jr P S i

RS A

)

B) The index 5 Ty
Beginning with the first Change Date, my’ interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury sacuritias adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve toard. The rmost recent lndex figure available as of the

date 45 days before each Change Date is callec tha "Current lndex"

i the Index is no longer available, tha Note Holasr vl choose a new Index whlch is based upon
comparable information. The Note Holder will gh/e nierc Yce oi :h!s cholce :

%. The Note provides for

[(C)_Calicuistion of Changes | _ SRR
Before each Change Date. the Note Holder wiii calcula'e my new Interest rate by adding
Twa _and Three / Quarters percantage srints (2. 7500 %) to the Current
index. The Note Holder will then round the resuit of this additior: 1c the nearest one-eighth of one
percentage point (0.125%). Subject to the (Imits stated in Section a/£0) "Jelow. this rounded amount
will be my new interest rate until the next Change Date.

The Nate Holder will then determine the amount of the monthly payment t at would be sufficlent to

repay the unpaid principal that | am expected to owe at the Change Date in ful’ on, the maturity date
at my new interest rate in substantially equal payments. Tne resull of this calc datiun will be the new

amount of my monthly payment. , L T

[(D)_Limits on (nterest Hate Changes)
The interast rate | am required to pay at the first Change Date will not be greater than 11.35000 % or
less than 2. 7500 %. Thereafter, my interast rate will never be increased ar decreased aon any slngle
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the praceding twelve months. My interest rate will never be greater than 12.0000 % nor Iower

than __ 2 .7500 %.

P
i

[(E) Effective Date of Changes |
My new interast rate will becoms effective on each Change Date. | will pay the amount of my new
momthly payment beginning on the first monthly paymem date alter the Change Date umu the
amount of my monthly paymem changes again.

[{F}_Notice of Changes |
The Note Holder will deltver or mall to me a notice of any changes in my interast rate and the amount
of my monthly paymant before the effective date of any change. The notice will Include information
required by law to be given me and also the titie and telephone number of & persan who wilt answer

any question [ may have regarding the notice.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 26th dayof July, 1883 , andis
Incorporated inta and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security

Deed (the "Security instrument”} of the same date given by the undersigned (the "Borrower”) tc secure
Borrower's Notetg LaSalle Talman Bank, FSB, a Carp. of the United

States of America
{the "Lender") ot the same date and covering the Property described in the Security tnstrument and located

at:
,Palstina, it 60067
[Property Address)
The Property includes a unit In, together with an undivided interest in the common elements of. a
condominium projact knawn as:

20 Ferp CtL. A

Court Homes of Plum Grove

{Name of Condominium Project]
{the "Condsminium Project”). if the awners assoclation or other entity which acts for the Condominium
Project (*»3 "Dwners Association”) holds title to property for the benefit or use of fts members or
shareholders the Property also includes Borrower's interest in the Owners Association and the uses,

proceeds ard fenefits of Borrowsr's Interest.

CONDOMIN(WA COVENANTS. In addition to the covenanta and agreements made In the Security
instrument, Borrowr and Lender turther covenant and agree as follows:

A. Condominium Otiigations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which cre=les the Condominium Project; (i) by-laws; (il code of regufations; and (iv) other
equivalet documents. Barrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Canstituernt Docur-eants.

8. Hazard Insurance. So:ong.=< the Owners Assoclation maintalns, with a generaily accepted
insurance carrier, a "master” or "blai:ket’ policy on the Cendominlum Project which is satisfactory to Lender
and which provides insurance cavetane. in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards Inciud >d within the term “extended coverage.” then:

(i) Lender waives the provision a uniform Covenant 2 for the monthfy payment to Lender of the
yearly premium instaliments for hazard Insuia7ice on the Property, and

(i) Borrower's obiigation under Urnif arm Covenant 5 to maintain hazard insurance coverage on the
Property Is deomed satisfied 1o the extent that the reculred coverage is provided by the Owners Association

policy.
Borrower shall give Lender prompt notice of anyiapse in required hazard Insurance coverage.

in the event of a distribution of hazard insurance .cCeeds in lieu of restaratlon or rapalr following a loss
to the Property, whether to the unit or to common elemanis.any proceeds payable to Borrower are hereby
assigned and shali be paid to Lender for application to the'su ns secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such /iions as may be reasonable to insure that
the Owners Assoclation maintalns a public Hability insurance policy acceptable in form, amount, and extent
of caverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damrdras, direct or consequential, payable
to Barrawaer In connection with any condemnation or other taking of afl 9rany part of the Property, whether
of the unk or of the commaon elements, or for any conveyance in lieu of coiwdemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appiied by Lender to tle- sums secured by the Security
Instrument as provided In Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not. except after notice to Leri2ar and with Lender's prior
written consent, either pantiion or subdivide the Property or cgnsent to: -

(I} the abandonment or termination of the Caondaminium Project, except fcr akardonment or
termination required by law in the case of substantial destruction by fire or other casualty ot in the case ofa

taking by condemnation or eminent domain;
{ii) any amendment ta any provisicn of the Constituent Documents if the provisionis for the

express benefit of Lender;
(illy termination of profassional management and assumption of self-manangement cftile Owners

UFARNINY

Agsociation; or
iv) any action which would have the effect of rendering the public llabifty insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Barrower does not pay condoeminium duss and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph £ shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of

i bear interes! from the date of disbursement at the Note rate and shall be

payment, these amounts shal
payabie, with Inlerest, upon notice from Lender 1o Borrower requesting payment.

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider.
{Seal) B ) 6' EM\/ {Seal)
ROME P,

-Borrower JE PARKER -Borrower

{Seal) (Seal)
-Borrower -Borrower
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