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b f,;/f)hls Mortgage (“Security instrument} is given on July 29, 1993 . The Morigagoris

MAMUEL ARTAS, A SINGLE MAN PR
MARTA WNIRANPA, A/ﬁ;t:,ﬁﬂma’/ﬂh’d(ﬁ A SPINSTER 4 /7. A1 /1.

.

[
whose addressis 1933 NORTH KEYSTONE AVENUE,CHICAGO,LlL 60639

{"Borrower}. This Securty instrument is given 1o - . .
WESTAMERICA MORGATE COMPANY, A COLORADO COGRPORATION . EE
which is organized and existinganderthelaws of THE STATE CF COLORADO , and whose address Is
5659 & YOSEMITE ST., SUITE 460, ENGLEWOOD, COLORADO 8011311 . ‘
(‘Lender*). Borrowear owas Lencerhn principal sumof 0ne Hundred Onea Thousand Nine

Hundred Seventy Dallizrs and no/100 E e r - o o
Dollarg ({).S. 8 101,970.00 . This dabt is avidenced by Barrower's note dated the same date as this
Security Instrument (*"Note"}, which piovic’ s for manthly paymeants, with tha full dabt, if not paid oadier, dus and
payable on August 1, 2023 < ThizSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and gl ren »wals, extensions and modifications; (b} the payment of alf ather sums,
with imtarest, advanced under Paragraph 8 to nrztect the security of this Sscur:?v Instrument; and (¢) the performance of
Borrower’'s covenants and agreemernts under t)is Security instrument and thae Note. For this purpose, Borrower does
heraby mortgage. grant and convey to Lender the 10i'owving described propenty located in :

coox County, lilinals: -

LOT 42 IN BLOCK B IN GARFIELD, A SUBDIVICZIOM OF THE SOQUTHEASY 1/4 OF SECTICH
34, TOWMNSHIP &40 NORTH, RANGE 313, (EXCER?T "HE MEST 307 FEET OF THE NORTH
631.75 AND THE WEST 333 FEET OF THE 1,95 SEET TYHEREOF) EAST OFf THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, T1LL1FO'S., .

TAX 1D #13-34-407-010 VOLUNE 37

. . DEPT—@1 REGORDINGS ‘Y %$31.5¢
. THIY9Y TRAM 9979 98/20s93 99:44:90
; . HB94T # M~y B—g A T2
COUH COUNTY RECURDER

(-

W

{ [

o P

whichhastheaddressof 1933 NORTH KEYSTOMNE AVENUE ’ CHICAGN: :';

' {Street] ' [City] - a

linois sCc4839 {"Property Address®); S , : . ¢
’ : {Zip Cods)

- TOGETHER WITH all the improvemaeants now or hereafter sracted on the property, and all ease.nents, rights,

appurtenances, rents, royaltiss, mineral, oll and gas rights and profits, watar rights and stock and ail fixtures now or -
hereafter a part of the property. All replacements and additions shall also be covored by this Security Instrurnent. All of N
the foregoing is referred 10 in this Security Instrument as the "Property.” . - i

BORROWER COVENANTS that Borrower |9 lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the thle to the Property against afl claims and demands, subject to any
encumbrances of record. , : J o
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ph 2 or cHang8d the'amdunt of such payments. Any

date of the monthly paymenits, which are referred to in Paragrap
excass proceads over an amount required to par all outstanding Indebtedness under the Note and thia Sacurity

instrument shall be paid to the entity legally antltted thereto.
8. Fees. Lender may collect fees and charges autherized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations [ssued by the Secretary in the case of payment defaulls,
require immediate payment in full of ali sums secured by this Securlty Instrument H:
() Borrower defaults 2}! faiiing to pay In full any monthly payment required by this Security Instrument prior
1o or on the due date of the naext monthly payment, or
gu Borrowaer detaults by falling, for a period of thirty days, to perform any other obligations conlainad in this

ecurlty Instrument.
gb) Sale Without Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the
acretary, require immediate payment in full of all the sums secured by this Security fnstrument ¥:
(i} All or part of the Property, or a beneficial interest In a trust owning all or part of the Property, is soid or
otherwlisa transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residencs, or the
‘ purchaser or grantes does 80 occupy the Proporty but his or her credit has not been approved In
- accordance with the requirements of the Secretary.
7 {c) No Waliver. If circumslances occur that would permit Lender to require immediate payment in full, but Lender
" goes not requira such payments, Lender does not waive its rights with respect to subsequent evants.
(d} Reguiati~.ns 51 HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, In tha case:nf payment defaults, to require immediate payment in full and foreciose if not paid. This Sacurity
instrument does n~iauthaorize accealeration or foreciosure if not permitted by regulations of the Secrelary.
(e }Mortgage Noi I=s.ired. Barrower agrees that should thia Security Instrument and the note secured thereby not
be eligible for insuraiice under the Nationat Housing Act within 60 DAYS from the data hereof,
tander may, at its oprio/..and notwithstanding anything in Paragraph 8, require immediate payment in full of ait
 sums secured by this Securiy instrument. A written statement of any authorized agent of the Secretary dated
subseguentic 60 DAYS from the date hereaof, declining to insure this Security Instrumant and the
note secured thereby, shall ve dzemed conciusive proof of such inallgibllity. Notwithstanding the foregoing, this
option may not be exercised 0y Lender when the unavaitability of Insuranca is solely due to Lender's fallure 1o remit

a mortgage ingurance premium L tha Secratary.

10. Reinstatement. Borrowsr has a ight to be reinstated If Lendar has required immediate paymant in full because
of Borrower's fallure to pay an amount due 1inaar the Note or this Security instrument. This right applies even after
foraclosure proceedings are instituted. To ruinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accournit Suirent including, to the extent thay are obligations of Borrowsr under
this Security instrument, foreclosure costs and rcazanable and customary attorneys' fees and expenses properly
associated with the toreciosure proceeding. Upor. reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in eHect as it .evder had nol requlred immediate payment in full. Howevaer,
Lender Is not required to permit reinstatement if: (i) Lenderhas accepted reinstatement after the commencamaent of
foreciosure proceedings within two years immediately priscecing the commencement of a current foreclosure
proceeding, (i) reinstatement will praciude foreclosure or.dlitfzrent grounds in the future, or (iil) reinstatement wil
adversely affect the priority of the (ien created by this Securliy I'istrument.

- 11. Borrower Not Released; Forbearance by Lender Not a “//alver. Extension of the time of payment or
modification of amartization of the sums secured by this Security trsirument granted by Laender to any successor In
Interest of Borrower shall not operate to release the llability of the orlgli\al Borrower or Borrower’s successor In interest.
Lander shall not be required to commence proceedings against any su.cassor In interest or refuse to extend time for

yment or atherwise modify amortization of the sums secured by thiz Securlty Instrument by reason of any demand
made by the original Borrower or Borrower's suiccassors In interest. Any fo bearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or ramer’y.

12. Successors and Assigns Bound; Joint and Several Liability; Co-5’g wers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, sublect to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joint ane’ several. Any Borrowsr who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing thus Security instrument only to
morgage, grant and convey that Barrower's Interest in the Propaerty under the terms of thia Securlty Instrument, (b) Is
not parsonally obilgated to pay the sums secured by thls Security Instrument; and (c) ag’ ees that Lender and any other
Borrower may agree to extend, modity, forbear or maka any accommodations with regard to tho terms of this Security
tnstrument or the Note without that Borrower’'s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given Yy elivering it or by
malling h by first ciass mail unless applicable law requires use of another method. The nollce shait e diracted to the
Property Address or any olher address Borrower designates by notice to Lender. Any notice to LenJei shall be glven by
first class mall to Lender's address stated herein or any address Lender designates by notice to Borroae. Any nolice
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. : : : Co :

14. Coverning Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note canfifcts with applicabla law, such conflict shall not affect other provisions of this Security instrument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severabie.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.
16. Assignment of Rents. Borrower unconditionally assigns and transfars to Lender all the rents and revenues of
the Property. Bostower authorizes Lender or Lender's agents to collect the rents and revenuas and hereby directs each
tenant of the Pro| to pay the rents to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additionat security only.

If Lender gives notice of braach to Borrower: (a) all rents recetved by Borrower shall be haid by Borrower gs trustese
for beneflt of Lender only, to be applled to the sums secured by the Security Instrurment; (b} Lender shall be entitied to
cohect and recetve all of the rants of the Property; and (c) sach tenant of the Property shafl pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 1o the tenant. . : ’ :

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising fts rights under this Paragraph 16. e :

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giving netice of
breach to Borrower. However, Lender or a judicially appointed recsiver may do so at any time there Is a breach. Any
appiication of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shali terminate when the debt secured by the Security Instrument is paid In full,

FHA ILLINC!S MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 29thdayof July, 1993 and Is incorporated into
and shall be deemed ta amend and supplement the Mortgage, Deed of Trust ar Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note®) to
WEETAMERICA MORTGAGE CCMPANY, A COLORADO CORPORATION
(the "Lender”) of the same data and covering the property described In the Security instrument and located at:

1933 NORTH KEYSTONE AVENUE ,CHICAGO,IL 60639
{Property Address)

THE NOTE CONTA«S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MORTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANV C~E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion o ihe covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covenart and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The Interest rate may change on the firstday of Ociober , 1984 , and that day of each succeeding
year. "Change Date” means each date on which the inte est rale could change.
{B) The Index

Beginning with the first Change Diate, the interest rate will be Fasad on an Index. “Index” mea:s the weekly average
yleld on United States Treasury Securities adjusted to a constant mutv.iity of one year, as made available by the Federal
Reserve Board. *Current Index" means the most recent Index figure (viilable 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender wili use as a now index any Index prescribed by the Secretary.
As used In this Rider, "Secretary” means the Secretary of Housing and Urban Levelopment or his or her designee.
Lender will giva Borrower notice of the new index.

{C) Caiculation of intersst Rate CMnﬁai o

Before each Change Date, Lender will calculate a new Interest rate by adding a riarginof 1 wo
percentage points { 2.0000 %) to the current Index and rounding the sum to the nearast one-eighth
of one percentage point (0.125%}. Subject to the limits stated in Paragraph (D) of this Riuer, t5:'s rounded amount will be
the new intarest rate untll the next Change Date.
(D) Limits on interest Rate Changes

The Intarest rate will never Incraase or decrease by more than one percantage point {1.0%) or any single Change -
Date. The interest rate will never be more than five parcentage polnts {5.0%) higher or lower than the .nitial Interest rate.

(E) Calculation of Payment Change

A WA R RIXY

if the Interest rate changes on a Change Date, Lender wilt calculate the amount of monthly payment of principal
and Interest which would be necessary to repay the unpald principal batance in full at the maturity date at the new
interest rate through substantialty equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of -

principal and interest. ,
" (F) Notice of Changes S o o i

" Lender will give notice to Borrowuor of any chan?e In the Intarast rate and menthly payment amount. The notice
must be ghven af least 25 days before the new monthly payment amount Is due, and must set forth (i) the date of the
notice, (i) the Change Date, (ilY) the old interest rate, {iv) the new Interast rate, (v} the new monthly payment amount,

| {vi} the Current Index with the date It was pubiisheq, (vi)) the method of calculating the change In monthly payrment
amount, and (viil) any other Information which may be required by law from time 10 time. . o L

N
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