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: JuL 21, 1993 .
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maéléylgl‘ﬁai“ﬁ(ﬂ}'ﬁe(a :t:.c:u;t Ilﬂ:ll‘;,l rug l'ivﬁ\i:cg on The mortgagor is

DEPT~01 RECORDINGS $21.00

" THY999  TROM 9979 08/20/9F 09148199
973 4§ N 9Bl A 1LTES

("Borrower”). This Security Instrument 15 given 1o SOOK COUNTY RECORDER

GATTED CCMPANIES LENOING CORNOBATION

which is organized and existing under the laws of Loueians , and whose

uddrm “ 0‘] 55“5” MM:.- B'TUH dUuug, 1 Jﬁauq

(“terder”). Borrower owes Lender the principal sum of
- PIPTY P0UR THOUSARD PIVE HUNDRRD AND NO/10{

Dolars (U.S. 5,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securi ,,wl(umpn!t Naote"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on AN/ 2y .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theniote, with interest, and alf renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrm!(jer does hereby mortgage, grant and coive; t4 Lender the foflowing
described property located in County, {llinois:
property Lit 7 18 BLOCK 4 TR TAMNK 8. 1VES RASUBDIVISION 07 Lo1s i5 16,17 y

AR 18 [N ARUREWS SUBDIVISIOR OF THE 2AST 1/2 OF THE souTHkes*
1/4 ARD CF THE SOUTHEZAST FRACTIONAL (/4 OF SECTIOR 24 A‘OP ¥ oF
INDIAE BOUNDARY LIRZ IN TOWRSKIP 37, BANGE 14, EAST ob e
PHIRD PRINCI?AL MERIDIAN, IN COOR COURTY, ILLINOIS.

which has the address of 6618 457 W 125TH ST, CHICAGD [Street, Cityl,

Iilinois (Zip Code] ("Property Address”");
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TOGETHER WITH all the improvements now or hereafter ercdjpd on th roRerty. and gl casements, appurteniances, and
fixtures now or hereafler a part of the property. All replacementy and acdffitions shlm also Be cavered by this Sccurity
instrument. AN of the foregaing is referred t in this Security Instrument as the "Propenty,

BORROWER COVENANTS that Borrower is fawfully seised of the estite hereby conveyed amd bas the right to mongage,
grant and convey the Propenty and that the Property is uncncumbered, except for encumbrances of record. Borrower warraints
and will defert generally the title 10 the Property against ali claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for nmional use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal ang Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and auy prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to upplicuble law or o a written waiver by Lender, Borrower shull pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in fulf, & suin ("Funds”) for; (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrumient as a tien on the Propenty; (b) yearly leasehold payments
or ground rents on the Property, it any, (c) yearly hazird or property insurance premivms; {d) yeurly flood insurance preminms,
if any; (e) yearly sacetage insurance premiums, if any; and ({3 any sums payable by Borrower to Lender, in accordance witli
the provisions of paragrorh 8, in lien of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time vellect and hold Funds in an amount ol to exceed the maximum amount u lender for o federally
related mortgage loan may ‘coouite for Borrower's escrow account umder the federal Real Estate Settlement Procedures Act of
1974 as amended from time to-ume, 12 U.S.C. Section 2601 ef seq. ("RESPA”). uniess another {aw that upplies & the Fundy
sets & lesser amount. If so, Lende! rmiay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount o runds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance wibapplicable Jaw.

The Funds shall be held in an instiiotionwhose deposits are insured by « federal agency, insirumentality, or ecntity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fur Polding and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow [tems, unfess Lender pays Borrdwe. iiterest on the Funds and applicable lew permits Lender 1o make such
& charge. However, Lender may require Borrower to pay o one-1ime charge for an independent real estate tax reporting service
used by Lender in connectins with thiy loan, unless upplicable law provides otherwise. Unless an agreement is made ar
applicable law reguires interest 1o he puid, Lender shall not betequired 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi shgdl be paid on the Funds. Lender shall glve to Borrower,
without charge, an annual accounting of the Funds, showing credits s debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securicy 40 all sums secured by ihis Security fnstrument.

If the Funds hield by Lender exceed the amounts permitted 1o be held Ly applicable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Ttems when due, Lender may so notify Borraveer in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shul-make-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior ta the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediiagaisst the sums securcd by

this Security lastrument,
2. Application of Payments. Unless applicabie law provides otherwise, afl payments received by Lender under paragraphs

1 und 2 shali be applied: first, to any prepayment charges due under the Note; second, to aimounts payable Gincer paragraph 2,
third, to intetest dug; fourth, to principat due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain privrity over this Security Instrument, and leasebold payments or ground rents, if any, Borrower shuil pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time dircetly
to the person awed puymient. Borrawer shall promptly furnish o Lender all notices of amounts to be paid under this paragraph.
If Borrower mukes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has privrity over this Security fostrument uiless Barrower: () ngrees in

Je
~J

writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good failk the lien

by, or defends against enfarccimem of the lien in, lega) provecdings which in the Lender’s opinion operate to prevent the g‘
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument, [f Lendet determines that any part of the Property is subjeet to & lien which may attain priority over b
this Security Instruinent, Lender may give Borrower a notice identitying the lien. Borrower shafl satisfy the fien or take one or G

more of the actions set forth above within 10 days of the giving of notice.

-

iy
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&, Hazard or Property Insurance, Borrower shall keep the'im %cms;mml cMng‘f‘}r lidreafier erccted on the

Property losured aguinst Joss by fire, bazards included within the term "extended coverage” and uny otfier hazards, including
fAoexds or leading, Tor which Lemder requires inswtance. Thia insurance shull be maintained in the amounts wiwd Tor the periods
that Lender requires. The insuraiice carrler providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, 1 Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in secordance with prragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and sha)l include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower skall promptly give o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carries and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uinless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repitir of the
Property damaged, if the restoration or repuir is economically feasible and Lender's sceurity is not lessened. 11 the restoration or
repuir is not economicatly feasiblc or Lender’s security would be fessened. the insurance proceeds <kall be applicd to the sums
secured by this Security Instrument, whether or not then due, with apy excess paid o Borrower. If Borrower abuandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settfe a claim, then
Lender may cotlzcithe insurance progcecds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccuricy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and. dorrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
pastpone the due date of ihs monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeery iz acquired by Lender, Borrower's righl 10 any insurance policies and proceeds resulting from
damagc to the Propeny prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn

6. Occupancy, Preservation, Mairtesarce and Protection of the Property; Borrower's Loan Applcation; Leascholds,
Borrower shall occupy, establish, and use e Proserty as Borrower's peincipal residence within sixty days after the execution of
this Security Instrument and shall continue 10 hecupy the Property as Borrower's principal residence for at Teust one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shaH not be unreasonably withhekl, or unless
extenuating circumstances exist which are beyond Gorrower's control. Borrower shall nat destroy, damage or impair the
Property, allow the Properly to deteriorate, or commit’y/aste on the Propesty. Borrower shall be in default if any forfeiture
action or proceeding. whether civi) or crinsimab, is begun thed in Lender's good faith judgment could result in forteiture of the
Property or otherwise materially impair the lien created by thia-8scurity Instrument or Lender's security interest. Borrower nsy
cure such a default and reinstate, os provided in paragraph 18, by-casing the action or proceeding to be dismissed with a ruling
thal, in Lender’s good faith determination, precludes forfeiture of s Borrower's interest in the Property or other materinl
impuirment of the lien created by this Security Instrument or Lender's wzenrity interest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false or inactuiate information or statements to Lender tor failed
to provide Lender with any material information} in comrection with the loan evidened by the Note, including, but not limited
to, representations concerning Borrower’s accupancy of the Propenty as o principai residence, 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower goquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveruitts and agreements contained in
this Security Instrument, or there is 4 legal proceeding that may significantly affect Lender's-ighta-in the Property (such us a
proceeding in bankruptey, prabate, for condemnation or forfeiture or to enforce faws or regulations), Jhea Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Properly - Lender's actions muy
include paying any sums secured by a lien which has priority over this Security Instrument, appegirag, in court, paying
reasonable uttorneys’ fees and entering on the Property to make repairs. Although Lender may take uction wirien this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shinll become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoums shall bear interest from the
date of disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as g condition of making the loan scewred by this Sccurity
Instrument, Borrower shall pay the premiiums required to maintain the morgage insurance in effect. 1F, for any reason, the
mortgage insurance coverage required by Lender kapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent ta the mortgage insurance previously in effect, at i cost substantially cquivalent 1o the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortguge insurer appraved by Lender, If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accepl, use and retuin these payments as a loss reserve in liew of mortpage insurance. Loss reserve

Form 3014 9/30
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