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Borrower: JOSE A, ACEVEDQ

Permanent Index Number: 10-18-306-023

Prepared by:  Middlcberg Riddle & Gianna
o ‘ 2323 Bryan Streel

Suite 1600
Dallas, Tcxas 75201 .

Relurn to:  ACCUBANC MORTGAGE CORP. ,f_r-:;("\""?j;";'-i «E
1 EAST 22ND STREET, #600 7 . NN

LOMBARD, ILLINGIS 60148

|Spoce Abava This Line For Recording Dataj

MORTGAGE

5661769
THIS MORTGAGE (“Sccurity Instrument™) is given on the 19th day of August, 1993,
The mortgago- & JSSE A. ACEVEDO AND RENATE H. ACEVEDO , HIS WIFE

(“Borrower”).

This Security Instrumeni & given o FIRST HOME MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing widdel he laws of the State of ILLINOIS, and whose address is 950 N. ELMHURST ROAD,

SUITE 102, MOUNT PROSTECZT, 1L 656
{“Lender”).

Borrower owes Lender the prinvipet sum of ONE HHUNDRED TWO THOUSAND FOUR HUNDRED and
NO/100-----Dollzrs (U.S. § 102,400005 This debt is evidenced by Borrower's note dated the saume date as this Sceurity
Instrument (“Note”), which provides tor maathly paymenis, with the full debt, if not paid earlier, duc and payable on
September 1, 2023. This Sccurity Tnstru/nent sccures to Lender: (a) the repayment of the debt evidenced by the Note,
with intcrest, and all renewals, extensions andanadifications of the Note; (b) the payment of all other .ums, with infcrest,
advanced under paragraph 7 Lo protect the secdrity of this Sceurity Instrument; and (€} the performance of Borrower's
govenants and agreements under this Sceurity Ioatrument and the Note.  For this purpose, Borrower does hereby
morigage, grant and convey 1o Lender the following deseribed property located in COOK County, Hlinois:

LOT 3 IN BLOCK 1 IN DE MICHELE'S AND DI 2 SUBDIVISION OF PART OF LOT § IN

DILG'S SUBDIVISION IN THE SOUTHEAST 1/4 AND IN THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE 7H'RD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. 4
INTTNY
| A,!y,zv. ]

DEPT-G1 RECORDINGS $29.59
THI59S TRAN 9765 0B/26/93 16:335:00
09 B WXL LATED

COOK COUNTY RECORDER

1 ¥

RN
™

PN

which has the address of 9113 NEW ENGLAND AVENUE, - .
: . MORTON GROVE,
[Strent] {City]
IMinols 6(X)53 (“Property Address™);
[Zip Code]

TocpTHER Writl all the improvemcnis now or hercalter crected on the property, and all eascments, -
appurtcnances, and [ixtures now or herealter a part of the property. All replacements and additions shall also be covered -

by this Sccurity Instrument, All of the foregoing is referred to in this Sccurity Instrument as the “Property.” -
BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right (o &
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. S0
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any v
cncumbrances of rccord. oo
THIs SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with e 3
limited variations by jurisdiction 1o conslilute a uniform security instrument covering real property. (o6 )
&

ILLINOIS . Single Famity - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT-  Form 3014 9/80 (Paga 1 of 8 Pages)
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminagl, is begun that in Lender's good
fuith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security intcrest. Borrower may cure such @ defaull and reinstate, as provided in paragraph 18,
by causing the activn or procceding to he dismissed with o ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Sccurity

Insteument or Lender’s sccurity imtercst.  Borrower shal) also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with any
matcrial information) in connection with the loan cvidenced by the Note, including, but not limited to, represenlations
concerning Borrower’s occupancy of the Praperty as a principul residence. I this Security Insirument is on a leaschold,
Borrower shall comply wilh ull the provisions of the lcase,  H Borrower acquires fee title (o the Property, the leaschold
and the fec title shall not merge unless Lender agrees to the merger in writing.

‘ 7. Protection of Lender’s Rights in the Property. [ Borrower [ails to perform the covenants and agreementa
contained in this Sceurity Instcument, or there s o legal proceeding that may significantly alfect Lender's righis in the
Property {such us a proceeding in bankruptey, probaie, far condemnation or forleiture or 10 enforee fuws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Praperty. Lender's actions may include paying any sums sceured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable altorneys’ fees and entering on the Property to muke repiles. Although Lender
may take nction under this paragraph 7, Lender does not have (o do ko, ' v e ‘

Any ameunts dishursed by Lender under this prrgriph 7 sholl becomo additonal debt of Borrower necured by
this Socurity [r2triment. Unless Borrower und Lender ngree (o other {ferms of payment, these amounis shnlt bear interest
from the dale of di-bursement at the Nolc rate and shall be payablce, with interest, upon notice from Lender to Barrower

requesting paymeni . o : .
. K. Mortgage/{msurnnce. ) Lender required morlgige insurance as 4 condition of making the loun secured by
this Security [nstrumeit, Borrower shall puy the premivms required 10 maintain the mortgage insurunce in effect. 1, for
any reason, the morlgage i urance coverage required by Lender lapses or ceases Lo be in clfect, Borrower shali pay the
premiums required 10 obinip/coverage substantially cquivalent to the morigage insurance previously in effect, 81 5 cost
substantinfly equivalent 1o the Zont 1o Borrower of the mortgage insurance previously in elfect, from an alternie morigage
insurer approved by Lender, if/substantially equivalent mortgage insurance coverage is not available, Borrower shull pay
tu Lender cach month o sum cqualto one-twelfth of the yearly moztgage insurance premium being paid by Borrower
when the insurance coverage lapseld orecased fo be in effect. Lender will aceept, use and retain these paymenis as a
loss reserve in licu of mortgage insurasce.  Loss rescrve payments may no Jonger be required, al the oplion of Lender,
i mortgage insurance coverage (in the amaun! and for the period that Lender requires) provided by an insurer approved
by Lender again hecomes available and i oblained.  Borrower shall pay the premiums required to maintain morigage
fnsurance in cifect, or to provide a loss rese/ve) until the requirement for mortgage insurance ends in accordance with
any wrilten agreement between Borrower and<ucnder or applicable law.

9. Inspection. Lender or its agent may.mukc reasonable cniries upon and inspections of the Property, - Lender
shall give Borrower notice at the time of or priordo an intpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awada or cliim for damages, dircet or consequentinf, in vonnection
with any condemnntion or other taking of any part ol the Property, or for conveyance in lieu of candemnation, nre herchy
assignecd and shall ke paid to Lender., )

In the event of # tatal taking of the Property, the pracieds shalf be applied to the sums secured by this Sceurity

Instrument, whether or not then due, with any cxcess paid to Scorower. In the event of a partial taking of the Property
in which the fair market vaiue of the Property immediately befele rae taking is cqual to or greater than the amount of
the sums securcd by this Security Instrument immediately befare thedaling, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Sccurity Insirument shall be reduesd-by the amount of the proceeds multiplicd by the
following fraction: () the total amount of the sums sceured immediately befose the taking, divided by (b) the fair murket
value of the Property immediately before the taking. Any balunce shall e paid to Barrawer. In the event of o panial
taking of the Property in which the fair market value of the Properly inmediately before the taking is less than the
amount of the sums sccured immedialely before the faking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied 1o the supis sccured by this Sccurity Instrument
whether or not the sums are then duc,
: If the Property is ahandoned by Borrower, or if, after notice by Lender to Borgswer that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither te testorution or repair of the
Property or to the sums sccured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, aay application of proceeds 1o papsipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or changedhe amount of such
payments.

11. Borrower Naot Relensed; Forbearnnce By Lender Not n Walver.  Extension of the simefor payment or
madification of smortization of the sums sccurced by this Sceurity lnstrument granted by Lender 16 00y successor in
interest of Borrower shall not operate to refease the Hability of 1he original Borrower or Bofrower's suvcessars In inlerest,
Lender shall not be required to commence proceedings ngainst any successor in interest or refusc 1o extend time for
paytnent or otherwise modify amortization of the sums secured by this Scourity Instrument by reason of any demand made
by the original Borrower or Borrower's successars in interest.  Any forbearance by Lender in cxcreising any right or
remedy shall not be a waiver of or preciude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements
of this Scecurity Instrument shall bind and benefit the successors and assigns of Lender snd Borrower, subject to the
provisions of parugraph 17. Borrower's covenants and ngreements shall be joint sind several.  Any Borrower who co-
signs this Sceurity Instrument bul does pot exeeute the Note: (a) is ca-signing this Sccurily Insyument only 1o mortgage,
grant and convey that Borrower’s interest in the Property under the lerms of this Sccurity Instrument; (L) is not personally
obligated ta pay the sums secured by this Securily Instrument; and (¢} agrees that Lender and any other Borrawer mity
agree to extend, modify, forbear or make any accommaodations with regard Lo the terms of this Sccurity [nstrument or the

Note without that Borrower's consent.
13, Loan Charges. If the loan sccured by this Sccurity Instiu
charges, and that law is finally imerpreted so that the interest or other loan charges colleeted or 1o be colievted in

connection with the loan exceed the permitted limits, then: (u) any such loan charge shall be reduced by the amount
nccessary (o reduce the charge 1o the permitied limit; and (b) any sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower, Lender may choesc to muke this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. 1 a refund reduces principal, the reduction wilt be treated

as a partial prepayment without any prepayment charge under the Note.
] :
* " Form 30t4 8/90 {Page 3 of 5 Pagos)}

ment is subject to a faw which sets maximum loan
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N oun No: 01954494 U N O F F I C IAJ—JQO F!)Y SR Dot ID: 812

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanls and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Insirument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(cs)]
[0 cCondominivm Rider [(J 1-4 Family Rider

] Planncd Unit Development Rider {J Biweekly Paymen! Rider
[ Second Home Rider

[J Adjustable Rate Rider
[ Gruduated Payment Rider
[J Balloon Rider ] Rate Improvement Rider

3 Other(s) [specily]

By SIGNING Blir.ow, Borrower accepis and agrees to the terms and covenanis conlained in this Sceurity
Instrument and in nny rider(s) exceuted by Bograwer and recorded with ot

Gt L L e 5o

RENATE H. ACEVEDO -Borower

.................................. rernrirrsssesessnasssssnrasssssrassesnnnanssnns ( SCOH)
Borrowsr

J OO PP PPI SO POPO PP (Seal)
-Botrower

{Space Bolow This Line "ot ‘cknowledgmant)

State of TLLINOIS
County of COOK

-
The foregoing instrument was acknowledged before me this lc\*'\d:zy of ___,}_% 554}" . 195,1. by

JOSE A. ACEVEDO AND RENATE H. ACEVEDO  Wi'$ Ce

i
' /
__jhﬂLhiﬁ A aan M\
K Notary Public

« OFFICtaI —SEAL Al
DEBBIE L. DUNHAM
¥ pUBLIC, STATE OF ILLINOIS

My commission cxpires: OE!
MY COMMISSION EXPIRES 6/16/95

& un

“(Printed Name)

93661769
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