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FHA MORTGAGE

' : FHA CASENO.. , .. o
STATE OF ILLINOIS 1317142644-734
This Mortgagd {"ecurity Instrument™) is given on 7 © AUGUST 13TH 1993 .
The Mongagor is : o o
CBIRDIE F. LIPSCOoM, DIVORCED NOT S1INCE REMARRIED. ‘ P -, e
' L 9LG617T8

whose address is 8220 SOUTE UEFFREY UNTTH E1, CHIUAGO, IL " 60617 ' '
.‘ l +e ‘ . ) . ,‘ : . R T
{"Borrawer™). This Sccurity Instrument is given to
INDEPENDENCE ONE MORTGAGE C(ORFORATION, A MICHIGAN CORPCRATION - - ' .
. . ' . o Db : LI ' .
* which is organized and existing under the laws of MICHIGAN ‘ e, and whose
Jaddress is 300 GALLERIA OFFICENTKE, SQUVKCIELD, MI 48034 o P
feos ood . : : : - i
: ("Lender™). Horrower owes Lender the principal sum of
THIRTY NINE THOUSAND ONE HUNDRED AND NOQ/1f0 o L
Dollars (U.S. § 39, 100.00 ' P
This debt is evidenced by Borrower's note datcd the same date as this ecurity Instrument (*Noto™), which provides for
monthly puyments, with the full debt, if not paid earlicr, duc and payablean SEPTEMBER 15T 2023
This_Security Instrument sccures 1o Lender: (8) the repayment of the debt evideneed by the Nuote, with intcrest, and all
renewals, cxlensions and modifications; (b} the payment of all other sums, with/interest, advanced under paragraph 6 to
protact the securily of this Scevrity Instrument; and (¢) the performance of Borrowex'is covenants and agroements under this
Sceurity Instrument and the Note. For this purpose, Borrower docs hereby movgzge./grant and convey 1o Lender the
following described property located in COQK . - County, Ilinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF '

Un:i 1 as delineated in the Amerndment to Declaration of Ceondomiriitay xecorded
aa document 22199623, and survey of the following described parcel . The south
2/3 of Lot 8 and Lets &, 10, and 11 in Block 8 in L.A. Ostrom‘s Resuv. division
of the @ast 1/2 of the east 1/2 of the north weset 1/4 of Secticn 316, Township
38 North, Range 14, East of the third principal meridian, in Cook County,
Illinois. which survey is Exhibit ‘D’ of thae Daclaration of the 8220 tc 2226
S. Jeffaery Condominium recorded aa document 22172117 with the recorday of

c'iee&a of Cock County, Illinois, together with an urdivided .089947 parcent -
interast in teh said parcel (excepting from said parcel all the property and ' :;::
space comprising all the units as defined and set forth in said declaration .
and survey as amaendead) in C Cco R is . e . T
¢ k4 ad) in Coock unty, Illinois 9\“)"1775 . l—;

- R b1 LT : : ey T ‘ R
llinois 60617 ("Property Address"), L q& Iy
. {Zip Code] ‘ b gg

\ FOGETHER WITH all the improvements now or hercafier erccled on the property, and all easomeats, rights,
appuricuances, renls, royaltics, mineral, oil amd gas rights and profits, water rights and stock and ail fixturcs now or
hercalter a part of the property. All replacements and additions shadl also be covered by this Security Instrument. All of the
foregoing is referrcd w in this Sccurity Instrusnent as the "Property.”

aor [

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hcreby conveyed and has the right to
_mortgage, grant and convey the Property and that the Property is unencumbered, cacept for cncumbrances of record.
Borrower warranis and will defend gencrally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
2101
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1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Note and late charges due under the Nole, . )
2. Monthiy Payments of Taxes, Insarance and Other Charges. Borrower shall include in each moathly payment,
together with the principal and interest as set forth in the Notc and any late charges, an insiallment of any (a) 18xes and

special asscssments fevied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and
{c) premiums for insurance required by Paragraph 4.

Each monthly inswilment for items (a), (b) and (c) shall cqual one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient 1o maintain an addiuonal balance of not more than one-sixth of the estimated
amounis. The full annual amount for cach item shal be accumulaled by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in wrust o pay items (a), (b} and {c) beforc they
become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable o Lender prior to the due dates of such items, exceeds by more than one-sixth the
estumaled amount of payments required o J:ay such items when due, and if payments on the Nole arc current, then Lender
shall either refund the cxcess over one-sixth of the cslimated palymcms or credit the excess over one-sixth of the estimated
payments 1o subsequent payments by Borrower, at the option of Borrower. IT the total of the payments made by Bormrower
for item (&), (b), or (c) is insufficient (o pay the item when duc, then Borrower shall pay w0 Lender any amount necessary 1o
make up the deficiency on or before the date the item becomes due.,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
desifnee. In any vear in which the Lender must pay a morigage insurance premium to the Secrelary, cach monthly payment
shall also include zither: (i) an installmeni of the annual morigage insurance premium o be paid by Lender to the Sccretary,
or {ii) & monthlv che ge instead of 2 mongage insurance premiom if this Security Instrument is held by the Secretary. Each
monthly inswilment ~f the mortgage insurarnce premium shall be in an amounl sulfficien o accumulate the full annual
morigage insurance preanium with Lender one month prior 1o the date the {ull annual morngage insurance premium is due o
the Sccretary; or if this Gecurity Instrument is held by the Secrelary, each monthly charge shall be in an amount equal 1o
ane-twellth of onc-half prcint of the putsianding principal balance duc on the Note.

W Borrower tendets o Paender the full payment of all sums secured by this Sceurity Instrument, Borrower's account
shall be credited with the opiupce remaining for all installmenis for items (a), (h) and (c) and any morigage insurance
premium installment that Lendér Eas not becomie obligaled o pay w the Sccretary, and Lender shall promptly refund any
excess funds to Borrower, Immcdig.ely prior 10 a foreciosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any  ziance remaining for all installments for items (a), (b) and (c).

3. Application of Payments.  Allpoyments under Paragraphs 1 and 2 shall be applied by Lender as follows:

mgf; 1o the mortgage insurance e wum o be paid by Lender to the Secrelary or 1o the monthly charge by the

Secretary instead of the monthly morigage insurance premium;

SECOND, o any taxes, special assessments, leasehold paymenis or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

, 10 amortization of the principal of the Mote:

FIFTH, 10 late charges due under the Note.

4. Fire, Flood and Other Harard Insurance. poli-zwer shali insure ali improvemenis on the Property, whether now
in existence or subsequently erecied, against any hazarls, cacualties, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in (Ke athounis and for the periods that Lender requires. Borrower
shall also insure all imgrovcmcms on the Property, whether caw in existence or subsequertly crecied, against Joss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policics and any rencwals shall be held by Lender and shalliwiude loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made

romptly by Borrower. Each insurance company concerned is hereby ariborized and directed to make payment for such
oss direcily to Lender, insicad of 10 Borrower and 1o Lender jointly. All oz any part of the insurance proceeds may be
applied by Lender, at ils option, cither (@) to the reduction of the indebtediaess urder the Nole and this Security Instrument,
first 1o any definquent amounts applied in the order in Paragraph 3, and thea o\ prepayment of principal, or (b) to the
restoralion or repair of the damaged property. Any application of the proceeds o the'principal shall not extend or postpone
the duc date of the monthly payments which are referred to in Paragraph 2, or churc the amount of such paymenls. Any
excess insurance proceeds over an amount reguired o pay all outstanding indebtedness under the Nole and this Security
Instrument shall be paid to the entity legally enttled thereto.

Iin the event of foreclosure of this Sccurily Iastrument or other ansfer of title tou e Fropeny thal extinguishes the
indebiedness, all right, tide and interest of Borrower in and o insurance lpnlicic-s in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower's principal recioence within sixty days
after the exccution of this Security Insurument and shall continuc to occupy the Property as Borrower s orincipal residence
for at lcast onc year afier the date of accupancy, unless the Scerelary determines this requirement wiis fauz= unduc hardship
for Barrower, or unless extenuating circumsiances exist which are beyand Borrower's control. deirewer shall notify
Lenders of any extenualing circumstances, Borrower shall not commit wasic or destroy, damage or subscaraally change the
Property or aflow the Property o deterioraie, reasonable wear and icar excepied. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may lake reasonable action 1o protect and prserve such
vacant or abandoned Property. Borrower shall alse be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or sialements o Lender (or failed io provide Lender with any matcrial
information) in conneclion with the loan cvidenced by the Nole, including, but nui limiled 1o, representations concemin,
Borrower's occupancy of the Properiy as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shafl
comply with the provisions of the lease. If Borrower acquires fee title to the Praperty, the leaschold and fee tide shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Praperty. Borrower shall pz:;; all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrawer shall pay these obligations on
time dircelly 1o the enlity which is owed the payment. IT failure 1o pay would adverscly affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fgils to makce these payments or the payments required by Paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankruptcy, for condemnation or (o enforce raws or regulations),
then Lender may do and pay whatever is necessary 1o protect the value of the Propeny and Lender's rights in the Property,
including payment of taxcs, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiuonal debt of Barrower and be secured by
this Security Instrument, These amounis shall bear inicrest from the daie of disbursement, at the Nole rate, ard at the option
of Lender, shall be immediaiely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other aking of any part of the Properly, or for conveyance in piace of condemnalion, are horeby assigned
and shall be paid (0 Lender (o the extent of the full amount of the indebicdness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secarily
Instrument, first o any delinguent amounts applicd in the order pravided in Paragraph 3, and then to prepayment of
principal. Any upplication of the proceceds 10 the principal shall not extend or postpone the duc dsle of the monthly
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paymenw, which are referred 1o Pamy,ml;h 2, or change the amourit of sucll frayients. Any oXCCsx prrocecds over an
smount reguired w0 pay alb outstanding indehtedness under the Note and this Security [nstrument shall bo paid 10 tho entity
legally colitlcd thercto.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt.
{(s) Default. Lender may, except as Limitcd by regulations issued by the Sceretary in the case of payment defaults,

require immedialc payment in Full of all sums sccured by this Security Instrument if:
(i) Borrower defaulls by failing 10 pay in full any monthly payment required by this Security Instrument prior to

or on the duc date of the next monthly payment, or .
(i} Borrower defaults by failing, for a period of thirty days, w perform any other obligations contained in this

Sccurity Instrument.
Lender shall, if permitted by applicable law and with the prior approval of

(b) Sule Without Credit Approval.
the Secreary, require immedsaic payment in full of all the sums secured by thig Security Instrument il

i) Alt or part of thc Proparty, of a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferrcy (other than by devise or descent) by the Borrower, and
(ii) The Property is not uccupied by the purchaser or graniee as his or her principal residence, or the purchaser or
svamire doew so occupy the Property but his or her credit has not heen approved in accordance with the
requirements of the Scecrewry,
(c) No Walver. Il circumsiances occur that would permit Lender W require immediaie payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect (o subscquent cvents,
(d) Regilations of HUD Secretary.  In many circumstances regulations issucd by the Sccretary will limit
Lesudes 's pghts, in the case of payment detatlis, w require immediate payment in full and foreclose il not paid, This
Sccurity Ioatcument does not authorize acceleration or forcclosure if not permiued by regulations of the Secretary.
{e) MartgarcNol Insured.  Borrower agrees that should this Security Insrument and the note securced thereby not

be cligible fo insurance under the Natonal Housing Act within. 90 DAYS from the
date hereol, Londar may, st its option and nowwithsanding anything in Paragraph 9, require immediale ppyment in
full of all sums scoured by this Sccurity Instrument, A writien statement of any authorized agent of the Secrotary
dated subsequent w97 {NINETY) DAYS frenn the date hereof, declining to insure this Sccurity
Instrument and the noté scured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding the
forcgoing. this optior sy not be excrcised by Lender when the unavailability of insurance is solcly due to

Lender's faiture U remit a meirtpage insurance premium to the Scerelary.

10. Reinstatement.  Borrower 4w 4 right o be reinstated if Lender has required immediate payment in full because
of Borrower's failurc to pay an amoant duo under the Nowe or this Sceurity Instrument. This right applics even afler
foreclosure proceedings are instinated. Tt reirstate the Securily Instruinent, Borrower shall ender in a lump sum all
amounts required to bring Borrower's account zurrent including, o the extent they arc obligations of Borroweor under this
Security Instrument, toreclosure costs and reasons ble and customvary aunmeys® foes and cxpenscs properly associated with
the foreclosure procecding. Upon rcinstatement ty Borrower, tis Security Instrument and the obligations that il sccurcs
shall remain in effect as if Lender had not requircsmamediate payment in full. However, Lender is not required to pennit
reinstatement if: (i) Lender has accepted reinstatement alier the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current fesectosure proceeding, (i) reinstatement will prechide foreclnsure
on different grounds in the future, or (i) reinstateinent will agversely affeet the priosty of the lien created by thix Sccurity

. Instrument, .
11. Borrower Not Released; Forbearance by Lender Nut < YWalver. Extension of the tme of payment or
modification of amortization of the sums secured hy this Security Ipstrument granted by Lender to any successor in interest

of Borrower shall not operate W release the liahility of the ariginal/urrower or Borrower’s successor in interest. Leader
shail not be required W commence proceedings against any successe: 00 interesi or refuse 0 extend time for payment or
otherwise modify amortzation of the sums secured by this Security (nirument by reason of any demand made by the
original Borrower or Borrower's successors in imerest, Any forbearance'by Lemder in excrcising any right or remedy shall

not be a waiver of or preclude the exercise ol any right or remedy. .

12. Successors gnd Assigns Bound; Joint and Several Liability; Co-Signers. - The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors amd assigns of Lender #ad Borrower, subject 1o the provisions of
Paragraph 9.h. Borrower's covenants and agreements shall he joint and several. /iy Borrower who co-signs this Security
Instrumnent but does nol exccute the Note: (a) is co-signing this Sceurity Instrumenyoriy 1 morigage, granl and convey thal
Borrowcr's interest in the Property under the terms of this Sccurily Instrument; (b) is/22t nersonally obligated to pay the
suins sccurcd by this Securily Instruanent; and (¢) agrees tiat Lender and any other Bortower may agree to extend, modify,
forbear or make any accomawxdations wilth regard 1o the terms of this Security Instrunceat or the Nowe withoun thal

Barrower's consent.
Any notice W Borrower provided for in this Sccurity Instrurnent shall be given by delivering it or by

13. Notices.
mailing it by first class mail unless applicable law requires use of ansther methad. The notice oheal be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lead s shall be given by
. first class mail 10 Lender's address siated herein or any address Lender Jdesignales by notice to Jolrower. Any notice
provided for in this Sccurity Instrumeny shall be deesned @ have been given w Borrower or Lender whers given as provided

in this puragraph.
This Security Instrument shall be governed by Foderal law amd e law of the

14. Governing Law; Severability.,
jurisdiction in which the Property is located. Inthe event that any provision or clause of this Security Instrument or the Nole

conflicts with applicable taw, such conflict shall not affect other provisions of this Sccurity Instrument or thie Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared 1y be severable.
Burrower shall be given vue conformesd copy of this Sccurity Instrument.

15. Barrower's Copy. ‘
Harrower unconditionally assigns and transfers in Lender al) the rents an

16, Asaignment of Rents.
Property. Borrower authorizes Lender or Lender's speits W collect the rants and revenucs and hereby directs cuch teniant of

the Property to pay the renis to Lender or Lender’s agents. However, prior o Lender’s notice W Borrower of Burrower’s
. breach of any covenant or agreement in the Security Instrument, Barrewer shall collcet and receive all reats and revenues of
the Property as trustec for the benefit of Lender and Barrower, This assignment of rents constitiles an absolute assignmenl
and not an asstgnment for additional security nnly. . N C o S i By .
If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as uustee for
benefit of Lender only, to be applicd b the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and reecive all of the rents of the Property: and (c) cach lenant of the Property shall pay all rents due and unpaid o Lender

or Lender’'s agent on Lender’s written demand o the tenant.
Borrower has not exccuicd any prior assigmment of the rents and has not and wil

prevent Lender [rom exercising its nghis under this Paragraph 16, St A o C o

Lender shall nol be required 10 enter upon, take control of ur maintain the Property before or afier giving netice of
breach 0 Borrower. However, Lender or a judicially appointed receiver may do so ai any lime there is a breach. Any
“application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
- of vents of the Praperty shall iemminate when the debt sccured by the Sccurity Instrument is paid in full. ‘ -

} revenues of the

I not perform any act that would

£ i
Orest Lakas Busingas Sorma, ine. Bl

ITEM 880113 {8103) {page $ of 4 pages) Ta Order Gall* 1-800-830-8263 LI FAX $18-793-113t o




snpemno I OFFIGHAL. COPY v

(S
=
ﬂ.: .
':,.'..,
et
~1
-1
o
o It -(‘-v\f\tfl\. -O"fu"lw-l\lv 1‘~r~¢-rw} m -" cuuo
L0008 14 S3idZ 3 NOISTBNOD AfY ¢ ' . ey
SIONYTT 30 J4V1S H180d A ViGN dloooggegis&a of,g' o Aspriov voa
AWV AQRNZSAN < 19801 -‘m
LIVIS VDI, “OL NYNLIH 030H003H NIHM
EA AT a¥ ot oW W W N N T A AV N T VN (’W'N)

:Aq poredoad sem juowinasuy sigg,

afigng A1s10N ;
/7

{/; z‘) / mi / j0 Anp{f’]s 2}/ S PO [RI011JO pue puty A JOPUN UIAID

:sandxd uosiuo) Ly

o) 8

/7/3 ST RIOWINASUL PIBS 51 POroAIop pue poudis
)W 1BY1 podpeimomyoe pue ‘uossod u Kep s ow 010)9q pameadde quownnsw JuioBaso) oy 03 poquosgns

uroso) sesodund pue sosn o J0y 108 AUnjoa pue 901}

7 (s)ureu osoym (S)uosiod Iwes I w1 Al of umouy Aetosiod | 8”"1”777?7’?") mf)ﬂs

W A W - (2P XA "'7"7)‘_% ],Q 7’7¢ 1eys A1 Aqeaoy op

/
-1ms puB A1UNOD Pres 10} PUB Ul J1qig KIRION @ O’ZMJW O% 1
w5 AnnoD ’7/%/ ‘SIONITI 40 ALVLS

Jamouog

(1838)

J9moL0q

(reag)

1emoiog

(1#o8)

19moliog GHWODSATIT "3 3F10dId

= sy = A i =

~ ﬁ w;;,fy/ ISOSSDUNIM,

1 UA PIRIOIDT PARY JIMOSIOERG POINSOXS (SR A7z 15 PUe JUDUILNSY]
ANmoag s1Ep Jo + yFnonp 1 sofed wm paumuas swum owp 0 soosde pun sidesor Jomonog ‘MOTIE INXOIS Ad

tAnaods] rano D sapry wawdopase nun pauueld D

2pry Aunbg Buman D 1ap1Y WomAng porenpeIny E] J2PIY WNWOPUO,) E

‘H{sa)xoq 21qeadde ¥30Y)] IMMWNNSU] AIUN3DG
sip Jo wed e ul rom (S)Iopu oY) Jt SB JudWINAsU) 1UNdOG S JO Sluduraside pus spueuwoA0d A Juswdddns pue puoure

[TBYs pum oyl pAeaodaoous oG J{BYS JOPIZ YIS ORI JO SIMMUIALD Dl "IusWNAsU] AIUNRS FU Yuam JyoSor popiox pue
RMOUOFE AQ PANISXD OJB SIOPL 2IOW JO DUO )] TEDINASUJ AIUN9S SN O SOPIY "102wnasu] A11an3as STY) 0) SI3piy

‘Auddoid oy ur vondieoxs pEOISOWIOY JO SH{SL [[8 SoAlBMm JOMOL0Y  "'PEXNSIWOE] JO 13A18A, ‘6]
"SISO0 BONEPIO39) Aue Led [[UYS JAMOUY JOMOL0E 01 987BYD 1N0UIM TUSWINNSY]
AIUNDAS SR OSBOI) [FeyS IOPUYT ownnsu] AILN3S S AQ posmdos swns e jo wewied uodny casenay ‘g1
DHIDPIAD HAN JO KISOD PUL £53)  SAOWIONE D|YBUOSTDS
‘01 ponu 1os g ‘Bupnpowt ‘2 qdesBered sup ur popracsd soipowss op Buinsand w1 paamow sosuadxa JB 120)|00 (™
PRNNUL 9q [feys puer] ‘me| aqearddy £q jpiitiausd sapowas sapo Auw pue ‘Ainpoadosd praipnl £4q juswnnsy) Aumaag sn
o50jou0) Amw Jopuo] ‘6 ydeaBered sopun pn) uy uawded eipowun sannboy 10pUST J1 'AANPAdOLJ 3ANEOEIAN0Y ‘L]

ISMO]|0] ST Sa18e PUER ILBUDAND JOYLN) JOPUY] PUB JIMOLOY "SLNVNIAOD WHOHINI-NON




UNOFFICIAL:GOPRY . .

1317142644-77319

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH day ol
AUGUST, 1993 , and is incorporaicd into and shall be deemed o amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same dawe given by tie undersigned ("Bor-

rower") L secure Borrower's Now ("Note") 10 INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAM

CORPORATION

{"Lender™) of the same date and covering the property described in the Scearity Instrument and locutcd at:

CHICAGD, 1L 60617
{Property Address)

The Property Address (ncisdes g unil in, ogether with an undivided interest in the common elements of, a condominium

220 SOUTH JeFFREY, UNIT # 1E,

project known as:

.
1)‘3’1'("1 Py
. Pard
8220-26 S. JEFFERY CONDUMINIUM 5
(Name of Condominium Project)
("Condominium Project”). If the owners assocmticsor other entity which acts for the Condominium Project ("Owners
Assaciation”) holds tde 10 property for the benelit orozse of its members or sharcholders, the Propernty also includes
Borrower’s intcrest in the Owners Associauon and the ¢ ses, procecds and benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS. In addition to te/covenants and agreements made in the Security Instrument,
Borrower and Lender (urther covenant and ageee as falows:

A. So long as the Owncers Association mainlains, with a gencepliy accepted insurance carrier, a "master” or "blanket”
policy insuring all praperty subject o the condominiam docyeienis, including all improvements now exisling or
hereafier erected on the Property, and such policy is satistactory 4o Lender and provides insurance coverage in
the amounts, for the periods, and against the hazards Lender tegbires, including fire and other hazards included
within the term “exiended coverage,” and loss by flood, to the exten” reauired by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 ot this Security Instument' fo0 _the moathly payment to Lender of
one-twellth of the ycarly premisin instdimenis for hazard insurance”/or’ the Property, and (if) Borrower's
obligation under Paragraph 4 of this Sccurity Instrument o maintain hazard insurance coverage on the Propernty
is deecmed satisfied W the cxtent that the required caverage is provided by the Owners Association policy.
Borrower shall give Lender prompt natice of any lapse in required hazard insuranci-coverage and of any loss
occurring from a hazard, [n the event of a distribution of hazard insurance proceedsin licu of restoeation or repair
following a loss w the Property, whether o the condominimm unit or 10 the commwan/elements, any proceeds

payable 10 Borrower arc hereby assigned and shall be paid w Lender for application to e sums sceured by this
Sceurity Instrumient, with any excess pakl o the enlily Jegally entitled thereto,
B. Borrower pronuses w0 pay Borrower’s atlocated share of the common expenses or assessnicits and charges
imposed hy the Owners Association, as provided in the condominium documents.,

If Borrower does not pay condomninivm dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from tic daic of dishursement 3 the Note rate and shall be payable, with interest, upon notice from
Lender o Borrower requesting paymcenl.

BY SIGNING BELOW. Borrower accepts and agrees to the erms and provisions contained in this Condominium

Rider.

- ;o f/ A .
“MMA—“W (SEAL) (SEAL)
BIRDIE F. LIPSCOM Barmwer Barrower
(SEAL) (SEAL)
Horrower Borrower
(SEAL) (SEAL)
Batrower Bono::r
1
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