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MORTGAGE

THIS MORTGAGE (Security [nstrument”) is given on . AUGOST 11TH ; 1993
The mortgagor i PODULEQ CORNEJQ AND JOBEFA CORNE!JO, HUSBAND AND WIFE,

("Borrower™), This Sccurity Instrument is given

RAVENSWQOD MORTGAGE CSRPORATION ' . 7 o ,
which is organized and cxisting under tiic ‘aws of ILLINCIS oo e and whose address is
3139 N, LINCOLN AVENUE SUT(E 210, CHICAGC, IL 60657

( l.mdor ) Burmwor owes l.cndcr lho pnnupa! sum of

ONE HUNDRED THREE THOUSEND ANO ur“n 00 ‘ -
Dollars (U.S. § 103,000.00 ). This detn iz-evidenced by Burmwcr $ nutc datcd the same dalc s uus chsmy
Instroment ("Noie”), which provides for monthly paymerts; with the full deht, if not paid earlicr, duc and payahble on
'SEPTEMBER 1ST, 2008 . This Security Insbument sceures o Lender: (a) the repayment of the debt evidenced
by the Note, with intcrest, and all renewals, extensions and modifications of the Note; () the payment of all other sums, with
interest, advanced under paragraph 7 W protect the security of this Sacreity Instaument; und (c) the performance of Borrower's
covenanis and agrecments under this Security Insrument and the Notz. For this purposc. Borrower docs herehy murlgagc.

grant and convey o Lender the following described property locaied in . o
COOK : Counly. llhmus

?3 -5/

cogs 1

LOT 51 IN ARTHUR AVENUE SUBDIVISION OF THE SOUTHWEST 1/¢ OF SECTION o ,
31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIP2L MERIDIAN, ‘

IN CODK COUNTY, ILLINOIS. T L

11-31-305-005 T
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which has the address of 2308 W ARTHUR o S , CHICAGO N
, : - {Streetf T A S < [Ciy!
ﬂfmnis 60645 ("Pmperty Addmss") K
[zrandcl : RIS ! TR ‘
: ‘ E T R T L R R
lLLiNOIS Sm;lc anu]y hm:le Mae/Freddle Mac UN!FORM INS‘TRUMEI\T Form 3014 9/90 (pagr 1 of 6 pages)
Grest Lakew Businens Forma, inc. [
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MFIL3112 - 04/92

To Order Codt: 1-800-630-0903 I FAX 818-T01-1131
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for the periuds that Lender requires, The inwurance carrier providing the insurance shall be chosen by Borrower subjcet W
Lender's approval which shall sot be unrcasonably withheld. If Borrower fails 10 maintain coverage deseribed abive,
Lender may, at Lender’s aption, obtain covesage W protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and senewals shall be acceptable W Lender and shall include a standard marigage clouse. Lender
shali have the right 10 hold the policies und renewals. If Lender requires, Borrawer shall promptly give to Lender all receipty
of paid premiums and rcnewal notices. In the event of loss, Borrower shall give prompl notice 1 the insuratice carrier wid
Lender. Lender may make proaf of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lesscned, If the
restoration or repair is not cconomically feasible or Lender's security wosld be lessencd, the insurance procgeds shall be
applicd 0 the sumy securcd by this Security Instrument, whethor or not then duc, with any oxcess paid 1o Borrower, I
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the inguraiice carrier hias
offered 0 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of to pay sums secured by this Security Instrument, whetber or not then due., The 30-day period will begin
when the notice i gt ren.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds o principal shall noi exiend or
masipone the due dide i the monthly puyments referred (o in paragraphs 1 and 2 or change thic amaunt of e payments, [T
under paragraph 21 tho Pionerty is acquited by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage W the Praperaprior w the acquisitton shall puss o Lender W the extent of the sums sccured by this Security
instrument immediately prios ty Ste acquisilon. ,

. 6. Occupancy, Preservativn, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occuy. esiablish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instuiment and shall continue to occupy the Property as Borrower's principal residence
far at keast one year aller the dale of woapancy, unless Lender otherwise agrees in writing, which consent shall not be
unregsonably withhold, or unless extenuating cirvumstances cxist which are boyond Borrpwer's control, Borrower shall not
destroy, damage or impair the Property. aflow. the Praporty & deteriorale, or commit waste on the Property, Borrower shal)
be in default if any forfeiture action or proceedis. €. #hother civil or grimingl, is begun that in Lender's good (nith judgment
could resull in forfeiture of the Property or othorwise snateriglly impair the lion created by this Security Instrument or
Lendor security interest. Borrower may cure such 2 defaniv and reinsiate, as provided in paragraph {8, by causing the aclion
or proceeding w be dismissed with a ruling that, in Loager’s good faith delermination, precludes forfeilure of the
Borrower's inieresl in the Property or other material impairmentof the licn created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, diving the loan application process, gave malcerially false or
inaccurate information or statements w0 Londer (or failed to pravideiendor with any material information) in connection
with the loan evidenced by the Note, including, but ot limited 10, rejresertations conceming Borrower's occupancy of the
Property as a principal residence, 1 this Sccurity Instrument is on a leaselio’d, Borrower shall comply with all the provisions
of the icase. If Borrower acquires fee litle 1o the Propenty, the leaschel< and the fee tite shall not merge unless Lender

agrees (o0 the morger in wriling, ‘
7. Protection of Lender’s Rights in the Property, [ Borrower fails w rerform the covenants and agreemeats

contained in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiie £4 tn enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1 prowct the value of the Froperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority nver this Security Instrumen,
appearing in court, paying reasonable altorneys’ fees and enloring on the Property (o make repeirs. Although Lender may

take action under this paragraph 7, Lender does not have to do so. :
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bocrower sccured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounis sheli f<ar interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderio Borrower
requesiing payment.

8. Mortgage Insurance. I Lender required morigage insurance as & condition uf making the loan securcd by this
Sccurity Instrument, Borrower shall pay the premiums required (o mainiain the morigage insurance in effect, i, for uny
reason, the morigage insurance coverage requircd by Lender lapses or ceases In be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially cquivalent 1o the mongage insurance previously in effect, al a cost
substantially equivalent (o the cost to Borrower of the morigage insurance previously in elfect, from an aliernate morigage
insurer approved by Lender. If substantially equivalcnl mortgage insurance coverage is not avaifable, Borrower shall pay 10

Lender each manth a sum oqual 1o one-twelfth of the yearly morngage insurance premium being paid by Borrower when the \
insurance coverage lapsed or ceased 0 be in effect. Lender will accept, use and retain these paymcnis as a loss reserve in .,
licu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage -
insurance caverage (in the amount and for the period that Lender requires) psovided by an wnsurer approved by Lender -

again bocomes available and is obtained. Borrower shall pay the premiums required to mainiain mortgage insurance in
¢ ends in accordance with any writien +-

effect, or t provide a loss reserve, until the requirement for mortgage insuranc
agreement between Borrowes and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonabic entries upon and inspebu‘uns of the Property. Lender shall e

give Bormwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemaation,  The proceeds of any award pr claim for damages, direct or consequential, in connectuon with
Form 3014 9/90 (page 3 of 6 pages)
Qrest Lakas Businass Forma, (ne
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applicable law may specily for reinstncment) before sale of the Property pursuant o any power of sale contained in this
Secnrity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are thit Barrower: (a)

pays Lender ali sums which then would be duc under this Sccurity Instrument and the Note ay il no accelerstion bad @

peeurred; (hy cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this 3

Security [nstrument, including, bul not limited (o, reasonable atiorneys’ fees; and (d) takes such action a8 Lender may ™
reasonably require (0 assure that the tien of this Security Instrument, Lender's rights in the Property and Barrower's @ .0
ohligation to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon reinsiatement hy Borrowes, 5 :

4

this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right o reinstate shall not apply in the case of acceleration under paragraph 17. -

19, Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Sceurity
instrument} may be sold one or more times withowt prior notice o Borrower. A sale may resuit in a change in the enlity
(knawn as the "Loan Servicer”) that collects manthly payments due under the Note and this Security Instrumentt, There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If therc is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will alse contain say othice information required by applicable law.

20, Hazardous sehstances.  Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any
Hazardous Substances-oy or in the Property. Borrower shatl not do, nor allow anyonc clse 10 do, anything affecting the
Property that is it vieweuedsof any Environmental {aw. The preceding two sentences shall not apply w the presence, use, or
storuge on the Property of small quantitics of Hazardous Subsiances that are generally rocogized 10 be approprinte @
normal residential uses and ke ncintenance of the Propeny.

- Borrower shall promptly give'Lander written notice of any investigation, ciaim, demand, lawsiit or other action by any
governmentat or regulatory agency i privaie party involving the Property and any Hazardous Substance or Envisoninental
Law of which Borrower has actual baowiedge, I Borrower learny, or is nofificd by any govermmental or regulatory
athority, that any removal or other remtiation of any Hazardous Substance affecting the Propenty Is necessary, Borrower
shall promptly 1ake ail necessary remediaf actins in accordance with Environmentsl Law,

As used in thig paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvenls, materiz(s Corlaining asbestos or formaldehyde, and radicactive malerials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
fucated that relate W health, safety or chvironmental protectiva,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (o Yorrower prior o acceleration following Borrower’s

breuch of any covenant or ugreement in this Securlty Instrument (but rot prior tv acceleration under paragraph 17
unfess applicable 1aw provides otherwise), The rotice shall specivy. (=) the default; (b) the action required (o cure the
default; (c) a date, not less than 30 days from the date the notice ix siven to Borrawer, by which the default must be
cured; and {d) that fallure to cure the default on or before the date ez.ccifled in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinsiate after acccieration and the right to nssert in the
foreclusure proceeding the non-existence of & default or any other defense of Borrower 1o sccelerstion and
toreclosure. If the default is not cured on ur before the date specified In the notics, Lender at its option roay require
immediate payment in full of all sums secured by this Security Instrument with.out further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coi'ect all expenses Incuyrred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasor.abie attorneys’ fees und

costs of title evidence,
22. Release. Upon payment of ali sums sccured by this Secarity Instrument, Lender shali rowease this Security

Instrument without charge o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Propenty.
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