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THIS MORTGAGE ("Securi'y 'nstrument”) is given on  AUGUST 17, 1993 . The mortgugor is

SEAN DALY AND WENDY H. LaLY, HUSBAND AND WIFE

(*Borrower"), This Security Instrument is given t¢._ Y/ ORWEST MORTGAGE, INC.

which is orgenized and existing under the laws of THE STATE 07 VINNESOTA » aitd whose

address is MINNESBOTA SERVICE CENTER, P.0.BOX 8270, D48 MOINES, IA
("t/nder"). Borrower owes Lender the principal sum of

WO HUNDRED TEREE THOUSAND AND 00/100
Lo'lars (U,S. $*#»»203,000.00 ).

This debt is evidenced by Borrower’s nole dated the same date as this Secric:y Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPISWLCP. 01, 2023
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the WNoie, with interest, and all n:ncwals
extensions and modificalions of the Note; (b) the payment of all other sums, with interesi ‘advanced under paragraph 7 w
protect the security of this Security lostrument; and (c) the performance of Borrower’s covenss and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in- COOK Countv, [Higois:

Lot 18 in Northbrook Highlands Unit 4-A, being a Subdivision of

the North East 1/4 of Section 9, Township 42 North, Range 12

Bagt of the Third Principal Meridian, according to the plat

thereof recorded August 1, 1946 as Document 13859170, in Cook

County, Illinois.

RN A RINN

PERMANENT INDEX NUMBER: 04-09-208-014-0000
*8EE ADJUSTABLE RATE RIDER
THIS IS8 A FURCHASE MONEY SECURITY INSTRUNENT.

which has the address of 2154 CRABTREE LANE NORTHBROOK [Street, City},
Mlinois 60062 Property Address™):
i (Zip Coel ("Property Address”)
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. TOGETHER WITH aif the improvements now or horeafter crecled on the property, and ail easements, appustenances, and
fixturew now or hercafler # pant of the property. All replacemonts and additions shall slso be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Propenty.”

BORROWER COVENANTS that Borrower iy lawfully seised of the cstate hereby conveyed and has the right ta martgage,
grant and convey the Property anl that the Property is unencumbered, except for encumbrances of record. Borrowor warranis
and will defend generally the titie to the Property against al! claims and doraands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenants with [imited
varistions by jurisdiction to constitule a uniform secyrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree es follows:

1. Payment of Principal and I[nterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and sy propayment am lato charges due under the Nots.

2. Funds for Taxes snd Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, 8 sum ("Funds™) for: (u) yoarly laxcs
and assessmicnts which nmay attain priority over this Security Instrument 8s & lien on the Property: (b) yearly leaschald payments
or ground ronts on e Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if snv; (e) yoarly monpage insurance promiuma, if sny; and (f) xny sums payable by Borrower lo Lender, in accordance with
the provisions of paragrrph 8, in liey of the payment of maortgage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any time, Zoi'ect und hold Funds in an amount not (o exceed the maximum amount s lender for 8 federally
related mortgage loan may rerre for Borrower's escrow kccount under the federal Real Estate Settloment Procedures Act af
1974 as amended from time to tizoe 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law that applios o the Funds
setv @ Jesser amount. [f so, Lendes o2y, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the wmount of Funca due on the busis of current data &nd reasonable estimates of exponditures of future
Escrow ltems or otherwise in sccordance wity applicable law,

The Funds shall be held in an institution vhose deponils are insured by & fodersl agency, instrumontalily, or entity
(including Lender, if Lender is suck an instituticz) o5 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower forpuiding and applying the Funds, annvally analyzing the escrow account, or
verifying the Escrow {tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to muke yuch
a charge. However, Lender may require Borrower to pay 2 onctime charge for an independent real estats tax reporting service
used by Lender in connection with this [oan, uniess appiicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be ragvired to pay Borrowsr any interest or sarnings on the Funds.
Borrower and Lender may agree in writing, however, that interest abuil be paid on the Funds. Lender shall give to Borrawer,
without charge, an annual accounting of the Funds, showing credits ‘apu ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security forall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by azpiizable law, Lender shal{ account to Barrower
for the excess Funds in accordance with the requirements of applicable law. If the pinvunt of the Funds held by Lender at any
time is nat sufficient to puy the Escrow Items when due, Lender may so notify Borrwver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Bosrower shall inste up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall rromntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the tims of acquisition or sale as a credit agaizst the sums secured by
this Security Iastrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendni under paragraphs
T and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable snder parsgraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay
these obligations ip the manner provided in paragraph 2, or if oot paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts to be paid under this psragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischurge any lien which has priority pver this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operate to preveni the
enforcement of the lien; or (c} secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain prionty over
this Security Instrumest, Lender may give Borrower 8 notice identifying the lien. Borrower shall satisfy the lien or take ope or
more of the actions set forth above within 10 days of the giving of notice,
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. & Hazrd or Property Insurance. Barrower shall keep the {mprovements now existing or hereafler erected on the
Property insured ugainst loss by fire, hazards included within the term “extonded coverage” and any dther hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the porioda
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject lo Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lendor may, al Lender's
option, obtain coverage to pratect Lender’s rights in the Property in accordance with paragreph 7.

Alt insurance policies and ronewais shall be accepiable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. i€ Leader requires, Borrower shall promptly give 3 Londer all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier sl Londer,
Lenor mgy make proof of Joss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restaration of repair of the
Property damaged, if the restoration or repair is economically foasible and Lender’s security is not Jessened. [f the restoration or
repair is not economically feasible or Lender's securily would bo (essoned, the insusance praceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duo, with any excess paid to Borrower. If Borrowor abundons the
Property, or does n:t answer within 30 days & notice from Lender that the insurance cartier has offered to settle a claim, then
Lender may collocy the insurance procecds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured hy this Security lastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ant 8orrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the duc date of tbs monthly payments referred to in paragraphs ! and 2 or change the amount of the payments, [f
under paragraph 21 the Property &= acquired by Lender, Borrower's right to any insuraace policies and procseds resulting from
damage to the Property prior to the etquisition shall pass to Lender to the oxtent of the sums secured by this Security Instrument
immediately prior to the acquisiticz.

6. Occupancy, Preservation, Mal(te:sace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use ne Proporty a8 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiso agress in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstunces exist which are beyond Borrawer's control. Borrower shall not destroy, damage or impuair the
Property, aflow the Property to deteriorate, or commic waste on the Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Sccurity Instrumant or Lender's security interest. Borrower may
cure such & default and reinstate, av pravided in parsgraph 18, by crusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith delermination, precfudes forfeiture oi tho Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's socurily Interest. Borrower shall alsa be in defavlt if
Borrower, during the luan application process, gave materially false or ins.curate information or statements (o Lender {or failed
to provide Lender with any material information) in connection with the logn evideuced by the Note, including, but not limited
Io, representations concerning Borrower's occuparcy of the Property as a principal cecidence. If this Security Instrument is on a
lensshold, Borrower shall comply with all the provisions of the lease, If Borrowsy acquires fee title to the Property, the
leasehold and the fee title shall nol merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils (o performs the covenwnts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s riplas in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, “en Lender may do and
pay for whatever is necessary to protect the vafue of the Property and Lender's rights in the Proparty, Lendet's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, apperiing in court, paying
reasonable attorneys’ foes and entering on the Property to make repairs. Although Lender may take actinn tndir this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Londer under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shail be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. 1T Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shalf pay the premiums required to maintain the mortgage insurance in offoct, If, for any reason, the
maorigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage suhstantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage wnsurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each munth a sum equal fo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liow of mortgage insurance. Loss reserve
Form 3014 9/90
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paymem;s may no longer be required, at the option of Lender, (f mortguge insunece covérage (in the ampunt and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall puy
the premiurms required to maintain mongage insurance in offect, or to provide a loss reserve, until the requirement for maortgage
insurunce ends in accordunce with any written agreement between Borrower and Lender or spplicable law.

9, Inspectinn. Lender of its agent may make reasonable entries upon and inspections of the Praperty. Londor shatl give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for canveyance in liew of condemnation, are hsreby masigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shiall be appiied 1o the sums secured by this Security Instrument,
whother or not then due, with sty excess paid to Borrower, In the event of a partial taking of the Proporty in which the feir
marker value of the Property immediately bofore the taking is equal to or groater than the amount of the sums secured by thin
Security fnstrument immexdiately before the taking, unless Borrower and Londer otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procesds muitiplied by the following {raction: (s) the tatal
amount of the sums sscured immediately hefore the tking, divided by (b) the fair market value of the Property immediately
before the taking. ‘Axy balance shall be paid to Borrower. {n the evenl of a partial taking of the Property in which the fair
market value of the Pripesty immedistely before the teking is less than the amount of the sums secured immedialely before the
taking, unless Borrower a%d Lender atherwise agree in writing or uniess applicable [aw otherwise provides, the proceeds shall
be applied to the sums secui s by this Security Instrument whether or not the sums are then due.

If the Property is abandonsa iy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagss, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and zpply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured hy this Secunty Instrument, wheiner - not then due.

Unless Lender and Borrower otherwise ugr=o in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the manthly peyments referrod to in paragraphs 1 and 2 or change the amaunt of such payments.

11, Borrower Not Released; Forbearance By [ ender Not a Walver. Extension of the time for psyment or modification
of amortization of the sums secured by this Security listrirant granted by Lender to any successor in injorest of Borrower shall
not operate to release the lisbifity of the original Borrower or Borrower’s successors in interest, Lender shall not he roquired 1o
commenco proceedings against any successor in inferest or refuse to extend time for payment or otherwise modify amontization
of the wums secured by this Security lnstrument by resson of zov demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising auv right or remedy shall not bo & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; loint and Several Liability: Co-signers. The covenants and ugreements of this
Secyrity instrument shall bind and benefit the successors and assigns of Londer sand Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severdl. /vy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirumerc cnly lo morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is-not pursonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy sgieo to extend, modify, forbear or
make any accommodalions with regard o the terms of this Security [nstrument or the Note withaut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seiz maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or fv be colisctidin connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesseiy 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted linuts viil be refunded to (2
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or ty rasking a direct f:'f
payment to Borrower, If a refund reduces principal, the reduction will be treated as u partial prepayment without any 22
prepayment charge under the Note. b

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing %
it by first cless mail unless pplicable law requires use of another method. The notice shall be directed to ihe Property Address Z?
ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Londer's sddress stated herein or uny other address Lender designates by notice to Borrower, Any notice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lendur when given as pravided in this paragraph.

15. Governing Law; Severubility. This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security !nstrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security {nstrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument.

Form 3014 §/90
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17. Transfer of the Property or 8 Beneficinl Interest in Borrower. 1f wll or any part of: tho Property or any Intoresl in i1
iv wold or trunsferred (or if & benoficial interest in Borrower is sold or transterred und Borrower is not a natural persan) without
Lender's prior wreitten consent, Lender muy, at ity option, reguire immediate payment in full of all sums secursd by this
Security Instrument, Howover, this option shall not bu exercined by Lender if oxercise is probibited by fedoral aw as of the dato
of this Security Instrument.

If Lender excrciscs this option, Lender shall give Borrower nolice of acceloration. The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior te the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcerent of this Security Instrument discontinued at any time prior (o the curlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sals of the Property pursuant io any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security fnstrument. Those conditions s that Borrower: (a) pays
Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccusity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument-vhzll continue unchanged. Upon reinstatemenl by Borrower, this Security Instrument and the
ohligations secured herely whpti remain fully effective as if no acceleration had occurred. Howover, this right 1o reinstalo shall
not apply in the case of acceleratina vnder paragraph 17.

19. Sale of Note; Change of Loan Servicer., The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or moic times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moathly vayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated & safe of the Note, If there is & change of the Loaa Servicer, Borrower wil) be
given written notice of the change in accordance wich paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addrest to' which payments should be made. The notice wi.) also contain any other
information required hy applicabie law.

20. Hazardous Substances. Borrower shall not caise or permit the presence, use, disposal, storage, or release of uny
Huzardous Substapces on or in the Property. Borrower shall 1ot do, nor allow anyone else to do, anything affecting the
Property that is in vioiation of any Environmental Law. The preveding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substaie: that are generally recognized to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property <iud anv Hazardous Substance or Environmontal Law
of which Borrower has actual knowledge. If Borrower learns, or s aotified by any povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propert; iz uecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defines as ‘oxic or hazardous substances by
Environmental Law and the following substunces: gasoline, kerosene, other flammable or taxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. Ax used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherv thy Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leder further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice ip Borrower prior to acceleration following ‘s rower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the default;
{c) = date, not less than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Hmited to, reasonable atiorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordalion costs,

23, Wailver uf Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/80
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24. Riders o t¥ix Security Instrument. If one or more riders aro oxecuted hy Borrower and recorde! together with this
; _I Security Instrument, th covenants &nd agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecnvaits of this Security Instrument as if the rider(s) were & part of this Security Instrument.

{Check applicable box(es);
Adjustable Rate Rider Cundominium Rider @ 1-4 Family Rider Biweskly
Graduated Payment Rider Planned Unit Development Rider Payment Rider Second
Ballovn Rider Rate [mprovement Rider Home Rider
V.A. Rider Other(s) {specify]

BY SIGNING BELOW, Borrower sccepts and agrers 2o the terms and covenants contained in this Security Instrument and
in any rider(8) exvcuted by Borrower and recorded with it.

Witnesses: P .

N %944 (sea

BE[N DALY -Barrawer

Gty M. Drbe ~

ﬁ é'-"“l)‘( ,__/ _/ (Seal)

WENDY H. ‘BIA"J O Borrower

(Seal) o {Seal}

-Borrower -Botrower
&
¢
STATE OF fLLINOIS, coox County ss: T
I, , & Notary Public in and for said county and (tate 4o hereby cerli%
that SEAN DALY AND WENDY E. DALY, HUBBAWD AND WIFE {:;‘,:.
(::

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

Y he ¢
signed and delivered the said instrument as “Fhaa free and voluntary act, for the uses and purposes thersin set forth,
Given under my hand and official seal, this 17TR day of AUGUST , 1993

My Commission Expires:

bilc
This Instrument was prepare! by NORWEST MORTGAGE, INC.

TWO RICHMOND SQUARE

l-j)EiNFICIAL SEAL"
NE M, BRANDT

PROVIDENCE, RI 029060000 Notay Publ, Sar o o
Q-BRIIL) 19108),01 Page 8010
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{ 1 Year Treasury Index - Rate Caps - Fixed

THIS ADJUSTABLE RATE RIDER is made this 17TH day of AUGUST ,i% 93 , and is
incorporated into and shall ho deemed to amend «nd supplemen the Mortgage, Doed of Trust or Security Dead (the
*Security Instrument”) of the same date given by the undersigned (the "Barrower”) to secure Borrower's Adjustable Rate
Note (the "Note”™) to  HORWEST MORTGAGE, INC., A MINNESOTA CORPORATION

(the "Lender”) of the same date and covering tha property doscribed in the Security Instrumant and

located a1 5,54 CRARTREE LANE NORTHBROGK, IL 60062

{Property Addreas}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NGTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIC 1A). COVENANTS. n sddition to the covenants and agreements mads in the Security Instrument,
Borrower and Lendss further covenant and sgroe a8 follows:

A. INTEREST RATAND MONTHLY PAYMENT CHANGES
The Note provides for an/rital interest rate of 4.500 % The Note provides the changes in the adjustable interest rate

and the monthly payments, «s follows:
4. ADJUSTABLE INTEREST SATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The adjustable iaterest rate 1-will pav may change on the first day of SEPTEMBER ,19%¢ | and on that day
every 12th month thereafter. Each dite »n-which my adjustable interest rate could change is called a “Change Date., ”

,
»

(B) The Index
Beginning with the first Change Date, m' adjustable interesi rate will be based on an Index. The"Index” i the waekly

sverage vield on United States Treasury Securities wljustad to a constant maturity of 1 year{s), as made svailable by the
Fedetal Reserve Board. The most recent Index igrco available as of the date 45 days before each Change Dato is called the

TN N S RIN

"Current Index.”
If the Index is no langer availablie, the Note Holder v+ill choose a new index that is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Nate Holder will calculats a nev, intersst rate by adding 2.750 purceitage points

¢ 2.750 %) to the Current Index. The Note Holder will then rovad 2ne result of this addition to the acarest
one-cighth of one percentage poimt {0.125%). Subject to the fimits ruted in section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder wiil then determine the amount of the monthly paym»=i that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity gavs at my new interest rate in substantially
equal payments. The resull of this calculation will be the new amount of my (nontn’y payment.

(D) Limits on Interest Rate Changes
The interest rate | am reguired to pay al the first Change Date will not be greatec tiaz. g . 500 % or less than
2.500%. Thereafter, my adjustable interest rate will never be increased or decreascd ca any single Change Date by more

than TWO percentage points (2, %) from the rate of interest I have been payir g for the preceding
twelve months. My interest rate will pever be greater than  10.500 %, which is called thy "Maximum Rate. *

(E) Effective Date of Changes

My new interest rate will bucome effective on each Change Date. T will pay the amount of mi’ nev’ monthly payment
beginning on the firmt monthly payment date after the Change Date until the amount of my monthly priyrant changes

Again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and tnr 2nount of
my monthly payment before the effective date of any changs. The notice will include information required by law to be
given me and also the title and telephone pumber of a person who will answer any questions | may havo regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option (o convert from an adjustable interest rate with interest rate Jimits to a

fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{(A) Option to Convert to Fixed Rate
! have a Conversion Option that [ can exercise unless 1 am in default or this Section S(A} wil! not permit me to do so.

The "Conversion Option” is my option 1o convert the interest rate ] am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on 8 date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new

fixed rate is calied the “Coaversion Date. *
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If [ wanl to exercise the Conversion Option, 1 must first moet certain conditions. Those conditions are that; (i) T muast
give the note holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default under the Note or the
Security Instrument; (iii) by u date specified by the Note Holder, [ must pay the Note Holder a canversion fee of U.S.

s .00 ; and {iv) ] must sign and give the Note Holder any documents the Note Holder

requires tu effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morgage Association’s required net yield as of a date
and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-ycar fixad
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percuntage point
(0.625% ), rounded to the nearest one-eighth of one purcentage point (0.125%), or (ii) if the original term of this Note is
1S years or less, 15 year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625 %), rounded to the nearest one-¢ighth of one percentage point (0. 125%). If this
required net yicid cannot be determined because the applicablo commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be
greater than the Maximum Rale stated in Section 4(D) above.

MY INTEREST RATE WILL NEVER BE GREATER THAN 10.3500 PERCENT.
(C) New Payr.-nt Amount and Effective Date
If 1 choose .o =v. ercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient (o repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity date
at my new fixed rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. Beginning witt/ my first manthly payment after the Conversion Date, | will pay the new amount as my monthly

paymont until the Maturil; lale.

C. TRANSFER OF THE PROF£RTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower eaercises the. Conversion Option under the conditions stated in Section B of this Adjustable Rate

Rider, Uniform Covenant 17 of the Security instrument is amonded to read as fotlows:

Trunsfer of the Property or a Beneiic’ai Interest In Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if & benoficial interest in Borrower is sold or tranaferred and Borrower is not a natural person)
without Lender's prior written consent, Lendir may, at its option, require immediale payment in full of all sums secured
by this Security Instrument. However, this optior sbill not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lende aiw shall not exercise this option if: (a) Borrower causes to be
submitted to Lender informalion required by Lender i rvaluate the intended transferee as if a new loan were being made
s the transferse; and (b) Lender reasonably determines Cial Lender’s security will not be impaired by the loan
assumption and that the risk of & breach of any covenant or (gree ment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge » reasonabie fee as a condition to Lender's consent to
the toan assumption. Lender may also require the lransferce to sign 4n assumption agreemenl that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreen-ats made in the Note and in this Security
Instrument. Borrower will continue to be ubligated under the Note and #.if Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option Lo require immediate payment in full, Linder sk=ll give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from thy dste the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. |5 Joirower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
nolice or demand ot Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section @ of (nis Adjustable Rate Rider, the
amendment of Uniform Covenant 17 of the Security Instrument contained in Section C 1 abovs shall then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in eff>t, as follows:

Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Propesty oo #ay interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower iz not a nm.wral person} without
Lender's prior wrilten consent, Lender may, a8t its opticn, require immediate peyment in full of ail sums soctred by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by fedcr.t isw as of the

date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide a period of
not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustuble Rate

Rider.
/

~Borrower SEAN DALY -Borrower

(Seal) /ﬁ@é«,\/ Al /),cé’v/_ (Seal)
)

-Borrower WENDY H. DALY -Borrower
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