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'MORTGAGE

... THIS MORTGACE ('Securlty Instrumant) s given on 2 wgusl Vb, 1993 " Themorgagorls
Robert S, Wizr. Siagle/Naver Marriecd L

ur

[ " ("Borrower’).

This Security Instrument Is »in10 LaSalle Bank Northbraaok,

ah [1ltnots State Parnkion Ansociattian Lo

which Is organized and existingurdertholawsof the State of "1114

1200 Shormer Rd , Worthbronk, 1L 60082 - - (Lendar).
and nafioQ

Borrower owas Lander the principal surm ¢l One Hundred Fifteen Thousand Dollars
Dollars (U.S.§ 115,000, 00 ). This debt ts

evidanced by Borrower's note dated the saine dale as this Security Instrument {"Note"), which provides for monthiy
payments, with the full debt, i not paid earier, fiue and payableon September 1, 2023, This Security
Instrument secures to Lender: {a) the repaymeni ¢! the debt evidenced by the Note, with interest, and alf renewals,
extansions and modifications of the Nota; (b) the payrent of ali other sums, with interes), advanced under paragraph 7
10 protect the security of this Securlty Instrument; and () tha parformance of Borrowar's covenants and agreements
under this Security instrurnent and ths Note. For this purf ose, Bortower does hereby mortgage, grant and convey 10

o Lender the following described property located i Cook ' . o

ﬁCoumy. Minols: NSy T ' Lo

U°  gee Attached Legal Description Rider S ‘ |

mots ', andwhose address is

é-aaazz
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& : ‘ : T TH0000  TRAN 3257 08/20/73 10104100
P . ATGE 2%0 4 %93 ~464H 1997
< C P B T L0DK COUNTY RECORDER -
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g
. ) ot ot !‘.’,
03-16-411-009-1113 e S 2
which has the addrass of 1978 Charter Point. ., _Ariington Heights  ~ | &
| [Street] Lo ey
Minols 60004 ("Property Address™); A T o ~
{Zip Code) ' o ST C
TOGETHER WITH all the Improvements now or herealter erected on the property, and all easements, VA

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. Al of the foregoing Is referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and tas the right tc
mongage. grat and convey the Property and that the Property is unencumbered, except for encumbrances of recaord.
Borrower warrants and wilt defend generally the title to the Property against alt clalms and demands, subject to any

encymbrances of record.
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All insurance policies and renewals shal! be acceplabie to Lander and shall include a standard mortigage clause.
Lender shall have the right 1o hold the policies and renawals. If Lender requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal noticas. In the avent of loss, Borrower shal) give prompt notice to the
Insurance camier and Lender. Lander may make proof of loss if nat made promptly by Borrower,

- Unless Lender and Borrower totherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, f the restoration or repair is economically feasiiie and Lander's securtty is not lessanad. !f the
regtoration or rapalr Is not economically feasible or Lender's sacurily would be lessaned, the insurance proceeds shali
be appiied to the sums secured by this Security tnstrument, whather or not then due, with any excess pald 10 Borrower.
H Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartler
has offered ta sattie a claim, then Lender may coliect the insurance proceeis. Lender may use the proceads 1o repair
or restore the Property or to pay sums sacuraed by this Security instrumant, whether or not then dua. The 30-day period

will bagin when the notice s given. , _
"~ Uniess Lendsr and Borrower otherwise agres In writing, any application of proceeds to principat shall not extend or
postpone the due da’c of the monthly payments referred 10 In paragraphs 1 and 2 or change the arnount of the
payments. If under prraiyraph 21 the Propenty is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from zainage to the Property prior to the acquisttion shatf pass to Lender to the extent of the sums

secured by this Security nielrument immediately prior to the acquisition. . '

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuy: establish, and use the Property as Borrower's principal regidence within sixty days
ahter the execution of this Security Inst-ument and shall continue to occupy the Proparty as Borrower's principal
residence for at least one year after the 2219 of occupancy, unless Lender otherwlse agrees in writing, which consem
shait not be unreasonably withheld. or unjess-axtenuating circumstances exist which are beyond Baorrower's control
Borrower shall not destray. damage or impéir the Proparty. allow the Property to deterlorate, or commil waste on tha
Property. Baorrawer shall be in default if any fori L re action or proceeding, whether ¢ivil or criminal, is begun that in
Lendar's good faith judgment could result in fortaiture of the Property of otherwise materiaily impair the llen created by
this Security inatrument ar Lander's sacurlty interasi. Torrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be d’zmissed with a ruling that, In Lender's good faith -
determination, preciudes forfalture of the Borrower's intar.ast In the Praperty ar other materlal impalrmunt of the Sien
created Dy this Security Ingtrument or Lendar's sacurity Interr.at. Borrower shall also be in dafait if Borrower, during the
loan application process, gave materially false of inaccurate inic:mation or statements to Lender (or failed to provide
Lender with any materfal information) In connection with the loanevidonced by the Nots, including, but not limhed (o,
reprasentations concerning Borrower's accupancy of the Property &5 % principal residence. If this Securlty Instrument Is
on a leasehold, Barrower shall comply with all the provisiona of the leas >~ if Borrower acquires fee fitle ta the Property,
the leasehald and the fee title shall not merge unless Lendar agrees 10 the margar in writing,

7. Protaction of Lender's Rights in the Praperty. !f Borrower faiis 10 peiirnim tha covenants and agreements
contained In this Security Instrument, or there is a lagal proceeding that may siganioantly affect Lender’s rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation ar forfeliurs or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a llen vihich has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering on tha Praperty to make
tepalrs. Although Lender may take action under this paragraph 7, Lender does not have to do <.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bor owver secured by
this Security instrument. Unless Barrower and Lender agree to other terms of payment, these amourns shatt bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon naotice from Lender to

Borrowsr requesting payment.
8. Martgage Insurance. (f Lender required mortgage Insurance as a condition of making the loan secured by this . -
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any -

reason, the mortgage insurance coverage required by Lender iapses or ceases 10 b in effect, Borrower shall pay the S8
premiums reguired 1o obtain caverage substantially equivalent to the mongage insurance previously In effect, atacost 24
substantlally equivaient to the cost to Borrower of the mongage Insurance praviously in effect, from an alternate » &
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance covarage is nol avaliatie, ¢
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being -« 7a

e

paid by Barrower when the insurance coverage lapsed or ceased to be in elfect. Lender will accept, use and refain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may na langer be required, at the .
oplion of Lender, # mortigage Insurance coverage (in the amount and for the periods that Lender requires) provided by

an insurer approved by Lender again becomes avaltable and is obtained. Borrawer shail pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss raserva, untll the requirement for mongage insurance ands

in accordance with any written agreement between Borrower and Lender or applicable law. . o

1
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24. Riders to this Security Instrument. |f one or more riders are executed by Borrower and racorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be Incorporated into and shal

amend and supplement the covenants and agreements of this Security Instrument as i the ridet(s) were a pari of this
Sacurity Instrument. [Check applicable box(es))

[ Adjustable Rate Rider

[} Graduated Payment Rider
[ Balloon Rider

CJOther(s) [spectty]

[(X1Condominium Rider

[C)Planned Unlt Development Rider
[} Rate improvement Rider

[J1--4 Family Rider
(] Biweekly Payment Rider
[(JSacond Home Rider

-
»

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnetw‘w

i i 'S ﬂ"ﬂ"é (rJuL
o7 5.

66T

{Seal)
Robert Wier Ba. 10w
2 i
o) Pt
|Space Below This Lina For Acknowiedgment) ) .
STATE OF ILLINOIS, (m{/ County ss: .
I, the undersigned, a Notary Public in and for said county anu stata do hereby cerlify that /@ 5&—( - S L/ 1€y

personally known to me to be the same person(s) whose name(s) suscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that

slared and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set fort!s,

Given under my hand and officlal seal, this I¢ ﬁl day of A Vs s 1772
7,

._q:’/émq

OFFICIAL SEAL v

ANTHONY T BUCKUN

HOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRFS 03 09 80

i
My Commission expires: 3~§- 76

This Instrument was prepared by:

Victor Schulist

: 'ILI.INO_I'S-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT
18C/CMDTIL//0491/3014(9-90)-L 3/17/93

FORM 3014 9/80
PAGEGCF6




UNOFRIGhagw@OPY, |,

parcel 1:

Unit 24-1 in the Lofts at Lake Arlington Towne Condomi
dalinaeated on a survey of the following described reﬂiné:?a:g;

part of Lak= Arlington Towne Unit & Subdivision a

Lake Arlington Towne Unit ) Subdivision, both bei:g part of
subdivisions in the Southeast 1/4 of Section 16, Township 42
North, Range i, East of the Third Principal Meridian in Cook
County, Illinciz.-which survey is attached as Exhibit #Cv to
the Daclaration of Csndominium racorded as Document No.
87156662 together with its undivided percentage interest in the

common elaements, in Cook County, 1llinois.

Parcel 2:

gEasement for ingress and agress for the benefit of Parcel 1 as
get forth in Declaration of Easenents recorded as Document

87137828 In Cook County, Illinois,
PERMANENT INDEX NUMBER: 03-~16-411-003-)113
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madethis 1 6t h dayol August ,18 113 .
and is incorporated into and shafl be deamed to amend and supplement the Mortgage, Deed of Trust ot
Security Deead {the "Sacurity Instrument”) of the same date given by the undersigned (the “Borrowar”) la
sacure Borrower's Adjustablp Rate Note {the "Note")fo Lasa J le Bank Northbroak

{tha “Lendar") of the same date and covering thae property described In the

Securhty instrument and located at:

1978 Charter Ppint
Arlington Meights,IlL 60004

{Property Addrasa}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Securlty
Instrument, Earrawver and Lender furthar covanant and agree as follows:

[A_ INTEREST P T7. AND MONTHLY PAYMENT CHANGES]
The Note provides for an initial interest rate of 6 . 6258 %. The Note provides for
changes in the intercst »ate and the monthly payments, as follows:

[4, INTEREST RATE AND mONTHLY PAYMENT CHANGES|
[(a) Change Dates |

The interest rate | will pay maychengeon September 1, 200¢ .and on thatday and every
12th month thereafter. Each date on which my interest rate could change is cailed a "Change Date.”

B) The Index

Beginning with the first Change Date, my interast rate will be based on an Index. The “Index” is the

. weakly average yield on United States Treasury securities adjusted Jo a constam maturity of 1 year,
as made available by the Federal Reserve Doard. The most recent Index figure available as of the
date 45 days before each Change Date is calle(( the "Current index”. :

if the Index is no longer avaitable, the Note Holoes 4! choose a new index which is based upon
comparable information. The Note Holder will give me i lice of this choilce. - . .-+ .

[{€} Caiculation of Changes | ‘ : . ‘
Beiore each Change Date, the Note Holder wiil calculate my new interest rate by adding
Two and Three [ Quarters percentage puints (2. 7500 _ %) to the Current
index. The Note Hoidar will then round the result ot thia additiois tu *he nearest one-eighth of one
percentage polnt (0.125%). Subject to the limits stated In Section 4/0) Gelow, this rounded amount
will be my new Interest rate untit the next Change Date.

The Note Holder will then determine the amournt of the monthly payment tt.at would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date In fu'c on the maturity date
at my new interest rate In substantially equal payments. The result of this calc.dat’rwill be the new

amount of my monthly payment. :

T b;,(;t‘)‘)f?ﬁ

[{D)_Umiis on interest Rate Changes| ' L .
The interast rate | am required to pay at the first Change Date wiil ot be greatar than 11.6250 % or
less than 2. 7500 %. Thereafter, my interest rata will naver be increased or decreassd on any single
Change Date by mora than two percentage polnis (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate wiil never be greater than [2.0000 %, nor lower
than _ 2 . 7500 %Y. oo : " . -

B P T [P

[{E)}_Etfective Date of Changes |
My new interest rate will become effective on each Change Dats. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly paymant changes again. - : : : . G .

PPN

[{F}_Natice of Changes | , L
The Note Hoider wiil detiver or mall o me a notice of any changes in my interes! rate and the amount
of my monthly payment before the effective date of any change. The natice will Include information
required by 'aw to be given me and also the title and telephaone number of a parson who will answer

any question | may have regarding the notice.

v

Cpnet T b D S T 1 L S I Lty PP RS S 21 T PR 1 1

MWI062 3/11/93 ADJ RATE RIGER-1YR TR, P1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 16t h day of August, 18993 , and is
incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "“Borrower”) to secure

Borrowers Noteto LaSalle bank Noerthbroouk, an [l1iinois State HBanking

Association
{the "Lender") of the same date and covering the Propenty described in the Securlty Instrument and located
at:

Point , Arlington Heights , L 60004

{Property Address]
The Property includes a unit in, together with an undivided interest In the commaon elemants of, a
condominium project known as:

1978 Charter

Lofts at Lake Arlington Towne E€ondomtitnium
[Narne of Condominiurn Project]

(the “Condaminium Project”). If the owners association or other entity which acts for the Condominium
Project {t"«e."()wners Assoclatlion”} holds title tc property for the bensfit or use of its members or
sharaehoiders. e Propeng also includes Borrower’s interest in the Owners Association and the uses,

proceeds and henefits of Borrower's Interest.

CONDOMINM.UF ! COVENANTS. In addition to the covenants and agreements made In tha Securlty
Instrument, Borrowe: and Lender further covenant and agree as follows:

A. Condominium Ob:«qations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s C.onistituent Documents. The "Conslituent Documents* are the: (I) Declaration or any
other document which cracies the Condominium Project; (i) by-laws; (ill) code of regulations; and {iv) other
equivalent documents. Borrowar shall promptly pay, when due, all dues and assessments Impos
pursuant to the Constituent Docrmants.

B. Hazard Insurance. So long ~athe Ownears Association malintains, with a generally accepted
insurance carrier, a “master” or "blanzet* policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverag2 '=.the amounts, for the periods, and against the hazards Lender

requires, including fire and hazards includsd within the term “extended coverage,” then:
{iy Lender waives the provision i1 Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium instaliments for hazard insuiarce on the Property; and .
{i} Borrower’s obtigation under Unifc rm Cavenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent thal the required coverage is provided by the Owners Associlation
policy.
Borrower shall give Lender prompt notice of any 'apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance pioZeeds in lieu of restoration or repalr following a loss
to the Property, whether 1o the unit or to common eieme:n’s, 2ny proceeds payable to Borrowaer are hereby
assigned and shall be paid to Lender for application to the sur)c secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Barrower shall take such.2Zuons as may be reasonable to Insure that
the Ownaers Association maintains a public liablHty insurance policy ricceptable in form, amount, and extent
of coverage tc Lender.

D. Condemnation. The proceeds of any award or claim for damaugas, direct or consequential, payable
to Barrower in connection with any condemnation or other taking of all cz.anz.parn of the Property, whether

-
»

of the unit or of the common elements, or for any conveyance In lieu of cor.de anation, are hereby assigned o3
and shall be paid to Lender. Such proceeds shall be applied by Lender to the suras secured by the Sacurity >
Instrument as provided In Un#form Covenant 10. -
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lenoar an with Lender’s prior L:
written consent, elther partition ar subdivide the Property or consent to: =
-
3

(i) the abandconment or termination of the Condominium Projact, except for aburasonment or
termination required by law in the case of substantial destruction by fire or other casualty'or :n'the case of a

taking by condemnation or eminent domafn;
(i) any amendment to any proavision of the Constituent Documents it the provislon s fur the

express benefit of Lender;
(i) termination of professional management and assurnptlon of self-manangement of ihe Owners

Assoclation; or
{(iv) any action which would have the effect of rendering the public liabltity insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Barrower does not pay condominium dues and assessments when dus, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Boarrower and Lendsr agree to other terms of
payment, thesa amounts shafl bear Interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Candominium Rider.

: \
{Seal) 4 L een (Seal)
-Borrower Robert 5. Wier -Borrower
(Seal) {Seal)
-Borrowear

-Borrower
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