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LOAN AMERICA FINANCIAL CORP.
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MORTGAGE

THIS MORTG 4GT: (*Sccurity Instrument”) is given on AUGUST 13TH  , 1993
The mortgagoris  YVONNE AVERHART, AN UNMARRIED WOMAN

{("Borrower"). This Sceurity Inslrument is given o

AMARIS MORTGAGE COM2INY
which is organized and existing under inc laws of - ILLINOIS
2147 W. 95TH STREET, CHICLNGO, IL 60643

, and whose address is

S ("Lender”}. Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND FOUR HUNDREU AND NO/100 3
Dollars (US. § 54,400.00 ). This dubt = evidenced by Borrower’s note daled the same date as this Security
Instrument ("Now") which provides for monthly paymenis, with the full debt, if not paid carlicr, due and payable on
SEPTEMBER 15T, 2023 . This Security Insvrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all senewals, extensions and madilieations of the Note; (b) the payment of all other sums, with |
interest, ‘advanced under parngraph 7 to protect the securily of thiz Scearity Instrument; and (¢} the performance of Borrower’ s‘
covenarits and agreements under this Sccurity Insrument and the Nete For this purpose, Borrower does hereby morigage,™. :

erziwand convey to Lender the following described property located in
COOK County, lllinois:

N
\
N
\
N
\
N
X
A\

LOT 24 J.N BLOCK 6 iN HINKAMP AND COMPANY'S COLUMBUS AVENUE SUBDIVISION
A RESUBDI\’ISIO\I oF PART OF WABASH ADDITIGN TO CHICAGO I ScCTION 25,
TOWNS‘iIP 38 NORTH, 'RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGOIS

TAX NO.: 19-25-225-007

96119986

whlch has lhc addrcss Of 741 9 SQUTH MAPLEWOOD AVENUE , CHICAGO
[City]

[Strect]
]llmoas . 80653 ("Property Address”);
3 (Zip Code]

INO[S Single Famlly Fannie MnefFreddle Mac U"UFORM INSTRUMENT Form 3014 /90 (page ! of 6 pages)
Gres! Lakes Bualness Ferms, tnc. 1

TEM 1878L1 (2103)
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for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage fo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clausc. Lender
shall have the tight 1o hold the palicies and renewals. I Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums asd renewal notices. In the cvent of loss, Borrower shall give prompt notice o the insurance carricr and
Lendler, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shail be applied to resioration or repair of
the Proparty damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. I the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Sccurity Instrument, whether or not then due, with any cxcess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to setile a claim, then Leader may collect the insurance proceeds. Lender maty use the proceeds (o repair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is piven.

Unless Lender ahd Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend of
postpong the duc dawof the monthly payments referred to in paragraphs | and 2 or change the amaunt of the payments. i
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance pelicics and proceeds resultung
from damagc to the Prupzrty prior 10 the acquisition shall pass to Lender to the extent of the suins secured by this Security
Tnstrument immediately prior o the acquisition.

6. Occupancy, Preservalisn. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borower shall oceupy, cstablish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year after the date of ‘ocrurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuariag circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allov the Property to deteriorate, or commil wasie on the Preperty. Borrower shall
be in default if any forfeiture action or proceeding;-whether civil or criminal, is begun that in Lender's good [aith judgment
could result in forfeiture of the Property or otierwice materially impair the licn created by this Sccurity Instrument or
Lender security interest, Borrower may cure such a efw:it and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismisscd with a ruling thal, in’ Lender's good faith determination, precludes forfeiture of the
Rorrower’s interest in the Property or other material impairracniof the lien created by this Security [nstrument or Leader's
sccurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materiaily Talse or
inaccurate information or statements to Lender (or [ailed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Barrower’s occupancy of the
Property as a principal residence, I this Security Instrument is on a lcaselic’d, Borrower shall comply with all the provisians
of the jcase, If Borrower acquires fee title to the Property, the leaschod and the fee title shall not merge unless Lender
agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails (o perform (he covenants and agreements
coniained in this Sccurity Instrument, or there is @ legal proceeding that may sigpificantly affect Lender’s rights in the
Property (such as a procceding in bankrupicy, probate, for condemnation or forfeture.or 1o enforce laws or regulations),
then Lender may <o and pay for whatever is necessary 10 protect the value of the ‘Preneriy and Lender’s rights in the
Praperty. Lender's actions may include paying any sums sccured by a lien which has prioiity aver this Sccurity lnstrument,
appearing in courl, paying reasonable attomeys' fees and eniering on the Property to make rupairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become adiitional debt of Rerivwer secured by this
Security Instrument, Unless Borrawer and Lender agree to other terms of payment, these amounts saaii hear interest from
the date of disbursement at the Note ratc and shall be payable, with inierest, apon notice {rom Lerdicr o Borrower
requesting payment.

B. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premigms required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the montgage insurance previously in effect, from an alternale morigage
insurer approved by Lender. If substantiatly equivalenl mortgage insurance coverage is not available, Borrower shall pay to
Lender each menth & sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lansed or ceased to be in effect. Lender will accept, use and retain these payments as 2 loss reserve in
ficw of morigage insurance, Loss reserve payments may nio longer be required, al the eption of Lender, il mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 10 provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement batween Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or pricr 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. . The proceeds of any award or claim for damages, dircct or consequential, in connection with
ITEM 187613 {8163) Form 3014 990 {page 3 of 6 pages)
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applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeny; or (b) entry of a judgment cnforcing this Security Instrument. Thase conditions arc that Borrower; (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b} curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limitcd to, rcasonable attorneys' fecs; and (d) takes such action as Lender may
reasonably require to assurg that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

18, Sale of Note; Change of Loan Scrvicer,  The Note or a partial interest in the Note (logether with this Sceurity
Instrument) may be sold one or more times without pricr notice to Borrower, A sale may result in a change in the cntity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument. There also
may be one or more changes of the Loan Servicer unrclated (o a sale of the Note, If there is o change of the Loan Servicer,
Borrower will be given written nolice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also containany) other information required by applicable law,

20. Hazardous Sabstances, Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ¢n or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything atfecting the
Property that is in violadun of any Environmental Law. The preceding 1wo sentences shall not apply 1o the presence, use, or
storage on the Properdy of simall quantities of Hazardous Substances that are generally recognized to be appropriaic to
normal residential uses and i maintenance of the Propenty.

Borrower shall prompily give J.ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agene,-or privale party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or regulatory
authority, that any removal or other remeziation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial act’ons in accordance with Environmental Law.

As used in this paragraph 20, "Hazerdous Substances” arc those substances defined as toxic or huzardous substances by
Environmental Law and the following substancess easoline, kerosene, other flammable or toxic petroleum procucts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive materials. As
used in this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is
located that relate to, health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtfier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o forrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumar ‘but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () <he default; (b) the action reguired to cure the
default; (¢) a date, not less than 30 days from the date the notice is‘giver ta Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specificd-in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceliriion and the right to assert in the
foreciosure proceeding the non-existence of a-default or any other defense of Borrower to aceeleration and
foreclosure. If the default is not cured on or before the date specified in the notice, L carder at its vption may require
immediate: payment in full of all sums secured by this Security Instrument withou! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to celiect ol expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabl: attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums securcd by Ihis Security Instrument, Lender shallactase this Security
Instrument without charge lo Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead., Borrower waives all right of homesicad exemption in the Property.
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