UNOFFICIAL CQRia0
MORTGAGHE 300204

(Participation)
This mortgage made and entered into this - 17th, day of Auqust 5 —_
16 93 , by and between A, Reld Funeral Homes, Inc., An Ililnois Corporatiecn

(hereinulter referred to as mortgagor) and  The Money Store Investment Corporatlen

(hereinafter referred th as
mortgagee), who maintains an office and place of business at 8750 W. Bryn Mawr, Sulte 420, Chicago, Illinois

7456 F7R LT s

WITNESSETH, that for the consideration hereinafler stated, rezelpt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
and being in the County of Cook "

State of  I1linois .

™

See Schedule "A" attuched.

e

O
Any transfer, sale or <onveyance of title to the premises described herein, without the pricr writte!i'
consent of ihe mortgagev; Snali make all sums due under the Note and any guaranties thereof which are’ .

secured by this mortgage immorlately due and payable on demand, irrespective of any provision herein ko the,, .
contrary, :

Being the- game premiSes conveyed to the mortgagor by deed from Sheila D. Reld Hood dated July 21, 1993,

Recorded in the Cook County Recorders s€lice as Lnstrument number 93571979 on July 22, 1993, Cook County
I1linois,

This 1s a £irst mortgage. ;

Being commonly known as 3112 and 3123-25 West Roosevelt Foar., Chicago, Illinols.

16-13-325-040,
Being-also known as Permanent Real Estate Index Numbers 16-:4-)41-001, 16-24~101-002, 16-13-325~041 and
16~13=325=042.

Together with and including all buildings, all fixtures including but not limited 1o all plumbing, beuting, lighting, ventilating, refrigerating,
incinerating, alr conditioning apparatus, ant elevators {the morigagor hereby declaring that it is intynaed that the items herein enumerated
shall be deemed to have been permanently installed as part of the rendty), and all improvements nov. or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and.the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above deseribed pre peny (provided, however,

that the morigagor shall be entitled tn the pussession ol sald property and 1o collect and retain the rents, wsues, ead profits until defauit
hereunder), To have and to hold the same unto the mortgagee and the successors in interpst of tie mo&lg%gdu : ff‘nr:‘\’ﬂilil fee sumple or
such other estate, if any, as is stated herein. Mortgagor hereby re eaa:utan - Ililu 2 T T
inos
righ‘tarhunder and by virtue of the Homestead exempilon laws of the staie © 160, !
€ Mmorgagor covenants that he is lawfully seized and pussessed of and has Lhe right to sell and convey said property; that the ()
same i3 free from afl encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to Cﬂ
warrant and defend the title aforesaid therelo and every part thereof against the claims of all persons whomsoever, P;\-;
L]

This instrument is given 1o secure the payment 'of a promissory note dated 8/17/93 inthe
principal sum of $ 305,000.00 signed by Shella D. Reid Hood, President i
in beha!f of R. Reid Funeral Homes, Inc. dba The House of Branch Funeral Home, Inc. . Y
THIS INSTRUMENT WAS PREPARED BY: THIS MORTGAGE SECURES A PROMISSORY NOT% WITH A VARIABLE RATE. See Exhibit A. g

The Mcney -Store Investment Cerporatlion
P.0, Bex 162247

to, California 95816 : OIS
ig:::m ::c:rdi:g r:::r: to above addresscgg}if_gé] g%%i%é’mm '
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3. The mortgagor covcnm“dMQtEuEal' !Q l@l—pdrtguq Ey pya‘.hereof when due, or shall fail to

perfonn any covenant or agreement of this instrument or the promissory nate segured hergby, the eritire indehtednesy hereby secured
shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardicss of maturity,
and the mortgagee or his sssigns may before or after entry sell sald property without appraisement {the mortgagor having waived and
assigned to the mortgagee all rights of appraisement):

(1) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(IT) &i the option of the mortgagee, either by auction or by solicitation of scaled bids, for the highest and best bid complying
with the terms of sale and manner of payment specified {n the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks i & newspaper published or
distributed in the county in which aid property is situated, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid indcbtedness evidenced by said note). Said sale
shall be held at or on the property Lo be sold or at the Federal, county, or clty courthouse for the county in which the property
is located. The mortgagee is hereby suthorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
such sale a sufficient conveyance of said property, which conveyance shail contain recitals as to the happening of the default
upon which the'oxecution of the power of sale herein granted depends; and the sald mortgagor hereby constitutes and appoints
the mortgagee v+ any agent or attorney of the mortgagee, the agent and attorney In fact of said mortgagor to make such recitals
and to execute sad 2onveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar ali equity or
right of redemptiov_Fomestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly walved and
conveyed to the mor.gagie; or

(1) take any ather apprupdate action pursuant to state or Federal statute cither in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hercinbefure previied, the mortgagor or any persans in pussession under the mortgagor shill then become
and be tenants holding over and shall forthwith deiiver possegsion to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and pgency hereby grunted are coupled with an
interest and are irrevocable by death or otherwise, tad are granted as cumulative to the remedies for callection of said indehtedness

provided by law.

4, The proceeds of any sale of said property in accordance widt (he preceding paragraphs shalt be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee fui the nurpose of protecting or maintaining said property, and reasonable
atlorneys' fees; secondly, to pay the irdebtedness secured hereby; e thirdly, to pay any surplus or excess to the person or persons
legally entitled thereto.

5. In the event said propenty is sold at a judicial foreclosure sale or pursuant to the pawer of sale hereinabove granted, and the
nrsyeeds are not sufficient to pay the total indebtedness secured by this instrunzat and svidenced by said promissory note, the mortgagee
will be entitled to a deficiency judgment for the amount of the defieiency without 1egand to appraisement,

B. In the event the mortgagor fails 1o pay any Federal, state, or local 18X assessmer, ieome lax or other tax lien, charge, fre, or
other expense charged against the property the mortgagee is hereby authorized at his oplica (o pay the same. Any sums so paid by the
mortgagee shall be added to and become a part of the principal amount of the indebtedness evi tenend by said note, subject to the same
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said bromissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, lees, and expenses of making, enforcing, arid eecuting this mortgage, then
this mortgage shall be canceled and switendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure Lo the respective successors and assigns

of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, ang tha use of any gender

shall include al) genders.

8. No walver of any covenant hereln or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the
terms hereof or of the nale secured hereby.

8. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or inenforceable shall not in any
way impair or preciude the enforcement of the remaining provislons or portions of this Instrument.

10. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at
3125 W. Roeseyelt Road, ,Cp;.c\aqg 1t11inols and any written notice to he issued to the mortgagee shail

%a?ai RaBsRE MO RESt of himselfinerself and each and every person clalming by, through
or under Marlgagor, hereby waivas any and all rights ¢f redemption, statnlory or oﬂ\_eg-
vise, without prejudice to Mortgagee's right to any rewady, legat of cauitable, which
Martgagee may pursue to enforce payment or to effuct collection of all or any lpar; of
the indebledness secured by this Morigage, and without pre{udica ip Mortgagee's right

t0-a deficiengy judgment or any other appropriate reliet In the event of foreclosure
(SBA ForMObdbig ddprigase.
& 5. COVEANMENT PRINTIHG OFFICE: 199G (— 081 14D

70219956
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SCHEDULE "“a¥

DARCEL 1: LOT 21, 22 AND 23, IN BLOCK 3 IN WALKER AND ARMOUR'S ADDITI
CHICAGO, A SUBDIVISION OF BLOCKS 7 AND 8 IN PIPER'S SUBDIVISION OF T 2 o
ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHTD 323 SQUTH 45
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINoIgORTH'
PARCEL 2: LOTS ‘43 THROUGH 46 IN THE SUBDIVISION OF BLOCKS 1, 2, 3
BALESTIER’S DODGTAS PARK ADDITION TO CHICAGO IN THE NORTHWEST 1/4'02ND 4 IN

TOWNSHIP 3% NORTH, RANGE 13 ERST OF THE THIRD PRINCIPAL MSRIDIAN N SECTION 24,
ILLINOIS !

Being commonly known as 3112 apc 3123-25 West Roosevelt Road, Chicage, Illinois.

Being alss known as Permanent Real Estate Index Numbers 16-24-101-00%, 16-24-101-002,
~13-325-~04 d_16~13-325-042. (. ).
R

, : v
Prepared By:_, : Pz S
Donna Kozlow

Record and Return to: The Money Store Investucnt Corporation

Attn: Loan Servicing
Box 162247
Sacramento, California 95816

019985

S S

Faey i
Ef‘ : 1%
Wil W
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(Continued from front of Page 1)

{4) "Initial Rate" is defined as the lowest rate as as published in the Wall Street Journal as of the date the
loan application is received by 5BA, plus two and one-half {24%) percent.

{5) "Application Date" is defined as the date the loan applicatlon is rocelved by SBA.

*Note: Amount of monthly payment shown above s based upon the prime interest rate as of the date of rocelpt of
the lean application by SBA of six percent (6.0%) plus a spread of two and one~half (24%) percent.

Interest is calculated based on a 360 day year with 30 day months.

If the interest rate lncreases or decreases, on the first day of January, April, July or October, then such
ronthly payment shall be increased or decreased, as appropriate, to an amount required to amortize the principal
amount thereof in the perled of time remating on this Note, at the interest rate {n effect on the date of such
calculation. The menthly payments so determined shall be rounded upward to the next highest integral dellar
amount. Monthly installments shall be applied first to interest accrued to the date of receipt of sald

installiments with the balance, if any, being applied to principal.

The holder of this Ncte shall give the undersigned written notice of any change in the interest rate of this
Note within Thirty (30 Cays after the effective date of any such change,

If the borrower shall/bs in defgult in payment due on the indebtedness hereln and the Small Business
Administration (SBA} purchascs. its quaranteed portlen of said indebtdness the rate of interest on both the
quaranteed and unguaranteed porvion herelm shall become fixed at the rate in effect as of the initial date of
default. If the borrower shallinot be in default in payment when SBA purchases its quaranteed portion, the rate
of lnterest on both the guarartted and unguaranteed portion herein shall be fixed at the rate in effect as of

the day of purchase by the SBA.

tpon any breach of this note, the halance siiall continue to accrue interest at the rate specified hereln.

This Note is secured in part by real prupelty, and the Mortgage(s) of even date, securing same, states the
foliowing; Any transfer, sale or conveyance of.i’tle to the premises described herein, without the prior written
consent of the mortgagee, shall make all sums ‘Qv:.dnder the Note and any guaranties there of which are securcd
by this mortgage immediately due and payable on dewind, irrespsctive of any provislion hereln to the contrary.®*
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The term “Indabtadness” as used herein shall mean the indebledness evidancdd by this Note..including principal. interest, and
expenses, whether contingent, now due or hereafter to become due and whether heretofore or contemporangously herewilh or here-
afer contracted. The larm “'Collateral” as used in this Note shali mean any funds, guaranties, or other property or rights therein of any
nature whalsosver or the proceeds thereof which may have been, are, or nereafler may be, hypothecaled, direclly or indireclly by the
undersigned or athers, in connection with, or as security for, the Indebtedness or any part thereol. The Coltateral, and each part
thareo!, shall secure the Indebtedness and sach pan thereof. The covenants and conditions set forth or referred to in any and ail in-
struments of hypothecation constituting the Collateral are hareby incorporated in this Note as covenanls and conditions of the under-
signed with the same force and effect as though such covenants and conditions ware fully set lorth herein.

The Indebtadness shall immediately bacome due and payable, without notice or demand, upen the appointment of a receiver of
liquidator, whether voluntary or invaluniary, for the undersigned or for any of its property, or upon the filing of a pelition by or against
the undersigned under the provisions of any State Insclvency law ar under the provisions of the Bankruptcy Reform Act of 1978, as
amended, or upon the making by the undersigned of an assignment for the benefit of its creditars. Halder is authorized 1o declare ali
or any part of the Indebtedness immadiately due and payable upon the happening of any of the following events: (1) Failure 1o pay any
part of the Indebtedness when due; (2) nonpserformance by the undersigned ol any agreement with, or any conditiors imposed by,
Halder or Small Buginess Administration (hereinafter called "SBA™), with respect to the Indebledness: (3) Hoider's discavery of the

" undersigned's failurean any application of the undersigned lo Halder or SBA to disclose any fact deemed by Holder to be material or

ol the making therein or.i~ any of the said agreements, or in any affidavit or olher documents submitted in conneclion with said appli-

cation of the indeblednass, of any misreprasenlation by, on behalf of, or for the benefil of the undersigned; (4} the reorganization

(other than a reorganizalion suisuant to any of the provisions of the Bankruptcy Reform Act of 1978, as amanded) ar merger or con-
solidation of the undersignea{¢:the making of any agreement therefor) without the prior written consent of Holder; (5) the under-

signed's failure duly to account, to./iider's satisfaction, at such lime or times as Holdet may require, for any of the Coliateral, or pro- .
ceeds thereof, coming into tha control 41 the undersigned; of (6) the institution of any suit affacting the undersigned deemed by Hoider [
10 affect adversely is interest heteuncer in the Collateral or otherwise. Holder's failure to exercise its rights under this paragraph shall i

nol constitute a waiver thereof.

Upon the nonpayment of the indsbtedness -uiany part thereof, when due, whether by acceleration or otherwise, Holder is em-
powared 1o sell, assign, and deliver the whaole or.any nart of the Coftateral at public or private sale, without demand, adverlisement or
notice of the time or place of sals or of any adjourn ng il thareof, which are hereby expressly waived. Alter deducting all expenses in-
cidental ta ar arising from such sale or sales, Holder may arply the residue of the proceeds thereol 1o the payment of the Indebted-
ness, as It shall desm proper, returning the excess, if any, o the undersigned. The undersigned hereby waives all right of redemplion

or appraisemant whether before or aher saie.

Holder is further empowered to collect or cause o be cofiectza or otherwise to be converled into money alt or any part of the
Collateral, by suil or clherwise, and to surrender, comgromise, feleass renew, extend, exchange, of substitute ary item ol the Col-
laleral in transactions with the undsrsigned or any third parly, irrespective 2l any assignmen! therect by the undersigned. and without
prior notice to or consent of the undersigned or any assignee, Whenever =ny tem of the Colfateral shall not be paid when due, or
otherwise shall be in default, whethar or not the indebtedness. or any par wrteaf, has become die, Holder shall have the same rights
and powers with respact lo such item of the Collaterai as ara granted in this paragiaph in case of nonpayment of the Indebtedness, or
any part therao!, whan dus. Nene of Ihe rights, remedies, privileges, or powers ol Holdzr expressly provided for herein shall be ex-
clusive, but each of them shall be cumulative with and in addition 1o avery other righi, <2inedy, privilege, and power now or hereafier

axisting in favor of Holder, whether al law or equity, by stalute or otherwise.

The undersigned agrees to take all necessary steps to administer. supervise, preserve. and.orolec! the Collateral; and regardless
of any action taken by Holder, there shall be no duty upen Holder in this respect. The undersitang shall pay all expenses of any ;
nalure, whether incurred in or oul of court, and whether incurred belore or after this Note shall beceme fdue al its maturity date or |
otharwisa, including bul not limiled 1o reasonable altarney’s fees and costs, which Hoider may deam-nsGessary or proper in conneclion
with ihe satislaction of the Indebtedness or the administration, supervision, prosarvation, pratection of (inciuring, bul not limited (o, \he
maintenance af adequate insurance) or the realization upon the Collataral. Helder is awthorized 10 pay at any tine and from lime to
time any or all of such expenses, agd the amount of such payment to the amount of the indeblednass, and chag interest thereon al
the rate specified herein with respect to the principal amount ol this Note.

The security rights of Holder and its assigns hereunder shall not be impaired by Holder's sale, hypothecation or rehypathecation
of any note of the undersigned or any itam of the Collateral, or by any indulgence, including but not limited to {a) any renewal, axien-
sion, o1 modification which Holder may grant with respect ta the Indebledness or any part thereof, or (b} any sufrender, compromise,
releasa, tenewal, exlension, exchange, or substilution which Holder may grant in respect of the Collateral, or (¢} any indulgence
granted in respect of any endorser, guaranior, or surely. The purchaser, assignee, transteree, or pledgee of this Nola, the Collateral,
and guaranly, and any other document (or any ol them), soid, assigned, transterred, pledged, or reptadged, shall forthwilh become
vested with and entitled to exercise all the powers and rights given by this Nata and all applicalions of the uhdersigned to Holder or
SBA, as il said purchaser, assignee, transteree, or pledgee were originally named as Payee in this Noto and in said application or

applications.
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This promissoty nole 15 given to secure a loan which SBA 15 making or in which il 15 parbcipaling and, pursuant to Pan 101 of

the Rules and Regulations of SBA {13 C.F.R. 101.1{d}), this instrurnent 1s to be conslrued and (when SBA is Ihe Holder or a pany in
inlerast) entorced in accordance wilth applicable Federal law.

A. Reld Funeral Homes, Inc. dba The House of Branch
Funeral Home, Inc.

H : )
B}i’sness 7 %l ! é »(;,/

)
‘ e PR
Ty
Alt{:‘ém:;?jygr Lz/ﬁ/ ( /{; A/E{’/;/:j?/’//(// {/
A. Reld Funeral Homes, Inc. iy

By:\/- heila D, Reld Houd, President

P0519980

Note,—Corporale applicants must oxeculs Note, in corparate name, by dely aulhonzag oificer, and seal musi De affixed and duiy atlesicd: part-
nership applicants muet exacute Nole in tirm name. together with signature of a general pariner
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U.S. Small Business Administration $BA LOAN NUMBER

lCLF-SEQ,0?6-3(1-03-(:&!1
NOTE
Chicaqo, Illinols
(City and Slate)
$ -305.000,00 (Date) 203Ut 17 19 2

For value received, the undersigned promises to pay to the order af

The Money Store Investment Corporation

(Payaa)

at its otfice in the city #i Chicago State of __111inots

or at helder's optian, at susivother piace as may be designatad from time o time by the holder

Three Hurdred Five Thousso2-and no/l00tEkdkkkdkdikirdikbk ik dbh itk hith Ak Aok drxhdkkArkltrhkhrrirhtiiids doltars
—_— b

(Weite out smountj initial

with interest on unpaid principal comgutad from the date of each advance lo the undersigned at 1hJ rate of _P_L______ parcant

annum, payment to be made in ingtallmenis.=3 Ollows:

One installment of interest only payable o) th: first day of the month following first disbursement,

Note is payable in nineteen {19} years from.dato of disbursement, with interest at the initial rate of eight and
one-half (8}%) percent per anpum, and installm.nts including principal and interest, each Lp the amount of Two
Thousand Seven Hundred Eighty Nine and 00/100 Dollars {$2789.00), payable menthly beginning on the first day of
the month commencing at least one (1} full calendrli-month follawing date of first disbursement, and the balance
of principal and interest payable nineteen (19] yeais from date of disbursement: with the further provislon that
each said installment shall be applied first to intere(t accrued to the date of receipt of said installment, and
the balance if any, tc the principal. With the further-provision that on the first business day of the calendar
quarter following date of final disbursement and quarte:lv/ thereafter, the interest rate shall be adjusted to
two and ane-half percent 121%) above the Prime Rate, as published in the Wall Street Journal.

The amount that the interest rate on this loan may vary Is 1imitrd by a floor and a celling which shall be
determined as feollows:

(1) the maximum interest rate (ceiling) shall not exceed FIVE percentagn points over the initial rate of
interest, and the minimum interest rate (£loor) shall not be less than TIV: percentage points below the {nitial
rate unless there {5 a change in the prime rate between the appiication dat> snd the date of fipal disbursement,

(2) If the Prime rate increases between the appllcation date and the date of fiiai disbursement, the ¢ifference
between the prime rate on those two dates shall be added to the ceiling rate and sulistracted from the floor rate
that were calculated in {1) above.

{3) If the prime rate decreases between the application date and the date of final dithursezent, the difference
between the prime rate on those two dates shall be substracted from the ceiling rate calcviated (1) above.

{Continued on the back of page 1)

per

013986

If this Note containg a flutivating Intersst ratls, the notice provision is not a pre-condition for fluctuation (which shall take place

regardless of notice). Faymant of any instaliment of principal or interest owing on this Note may be made pricr to the maturity data
therao! wilhout penalty. Borrower shall provide lender witn written natice of intent to prepay part or all of this loan at ieast three (3)

waeks priar to the anticipated prepayment date. A prepayment is any payment made ahead of schedule that exceeds twenty (20} per-
cenl of the then oulstanding principal balance, If borrowar makes a prepaywent and {ails to give al least three weeks advance notica
of inten! ta prapay, then, notwithstanding any other provision to the contrary in this nots or other decumant, borrower shall be required

to pay lender three weeks inlerest on the unpaid principal as of the date precading such prepaymant.
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