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MORTGAGE

THIS MORTGAGE ("Security Instrumant) is given on August 13, 1893 . The mortgagor Is
Thomas 0'Kane and Jwmeg» 0"Kane, HIS IFE

) M,
“??"0 o+ Judith T M/fv‘jﬁ'ﬁ‘ ("Borrower").

his Security Instrument is givento Lasd11e Talman 3ank, FSB,
A Corp.: of Jche -United States of America .
which is organized god existing underthe laws of United States of America , and whose address Is

4242 '8N, Harloim Avenue, Rorridge, 1L 60834 ("Lender").

BorrowerowasLenacrt}eprincipalsumof Eighty Six Thousand Four Hundred Dollars and no/100
Dolars (U.S.$ 86 ,400.00 }. This debt s

ewdenced by, Borrawer's n0?a dated the same date as this Security Instrument {"Nate"), which provides for monthly
Payments with the full debt 1iint paid earlier, due and payableon September 1, 2023 , This Security
strument secures to'l.ender: @) “he repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modiflcations of <h Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to pmtect the securtty of this Seciniy Inslrument and {c) the performance of Borrower's covenants and agreements
under thls Security instrument and the'ikote. Far this purpose, Barrower does hereby mortgage, grant and conivey to
Lender the fallowing described propemyir cated in Cook
County, nllnofs h

P.I.N. 06-20-103-069"

which has the address of 428 Campus Drive
K {Sirost)
Illlnols 6 0120 - {“Property Address");
- [ZipCode) -
TOGETHER WITH all the improvements now or hereafter erected on the property, ard all easements,
appurtenances and fixtures now or hereaftér a part of the property. All replacements and ac/diticns shall also be
coversad! 5y this Secuﬁty instrument. Al of the foregoing is referred to In this Security instrun.ant as the “"Property.”

CICT29E6

"BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ard Fas the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumorances of record.
Borrower warrants and will defend ganeraﬂy the titte to the Property against all claims and demands,s1:3jzct to any

encumbrances of record
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requlres, Borrower shall promptly give to Lender
ail recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoraticn or repair Is economically feasible and Lender's security is not lessened. If the
restoration or tepalr Is not economically feasible ar Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Securlty instrument, whether or not then due, with any excess pald to Borrower.
tf Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Securlty Instrument. whether or not then due. The 30-day periad
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatlon of proceeds ta principal shall not extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
praceeds resufling from-damage to the Froperty prior to the acquisition shall pass to Lender to the exteni of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrcuwver shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ri tnis Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least On) vear after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonaisty vrithheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall kot dest ov, famage or impair the Property, allow the Property to deleriorate, or commit waste on the
Property. Borrower shall be i dsfault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment Soit'd result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lencer’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the art! =i or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of *iva Borrower's interest in the Property or olther materlal impairment of the llen
created by this Security Instrument o L sraat’s security Interast. Borrower shall also be in defaull if Borrower, during the
loan application process, gave materiall; false or Inaccurate Information or statements to Lender (or falled to provide
Lender with any material information) in corinection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrawer's occupancy of the Property as a principal residence. If this Security Instrument (s
on a leasehold, Borrower shaill comply with all .he provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge Liess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propedt-.If Barrower fails to perform the covenants and agreements
containad in this Security Instrument, or there is a lagal proneeding that may significantly affect Lender's rights in the
Property (such as a proceading in bankruptey, probate, for candemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is.necassary to protact the value of the Property and Lender's
rights In the Property. Lender's actions may include paying dny sums secured by a llen which has priority over this
Securlty Instrument, appearing in court, paying reasonable aiio/neys’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, L.2nder does not have to do so.

Any amourits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and l.ender agree to otherte; ms of payment, these amounts shali bear
Interaest from the date of disbursement at the Note rate and shall be ps/able, with interest, upon notlce from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a cond’ilon of making the foan secured by this
Security Instrument, Borrower shall pay the premlums required to malntain the “~ortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases o ke in effect, Borrawer shali pay the
premilms raquired to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the morntgage Insurance previously in effect, from an alternate ‘
mortgaga insurer approved by i.ender. if substantially equivalent mortgage Insurance co /erage is not available, R
Borrower shall pay to Lender each maonth a sum equal to one-twelfth of the yearly mortgage *nicurance premium being
paid by Borrower whan the Insurance coverage lapsed or ceased to be in effect. Lender will accipt, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no ionger e required, at the
optlon of Lender, if mongage insurance coverage {in the amount and for the perlods that Lendzr rzauires) provided by
an Insurer approved:by Lender agatn becomes available and is obtained. Borrower shall pay the piemiums raquired to
malntain martgage insurance in effect, or to provide a loss reserve, until the requirement for montgege insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this optlon shall not ba exercised by Lender if exarcise is prohibited by
fedaral law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay alt sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any romedies permitted by this Security instrument without further notice or demand an Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or {5) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrawer: (a) nays Lender all sums which then wouid be due under this Security instrument and the Note as if no
acceateration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security instrurnent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably requlire to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrawer, this Security instrumen! and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph17.

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more timas without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Lran 3arvicer') that collects monthly payments due under the Nate and this Security Instrument, There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicar, Borrower vill -9 given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tiie /izme and address of the new Loan Servicer and the address to which payments should be
made. Tha naotice will also ¢ ontain any other information required by applicabie law.

20. Hazardous Substa1as. Barrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances uh.Gr by the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in vlolation of‘any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of amall quantities of Hazardous Substances that are generaliy recognized to be
appropriate to normal residential uses =nd to maintenance of the Praperty.

Barrower shall promptly give Lend!=! viritten notice of any investigation, claim, dernand, lawsult or other action by
any governmental or ragulatory agency Or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ¢ ctuz! knowledge. if Borrower learns, or Is notified by any governmental or
regulatory authorlty, that any remaval or other.remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neces.ary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sukstznzes” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ziibstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volati'2.solvents, materlals containing asbestos or formaldehyde,
and radioactive materialg. As used in this paragraph 20, "znvilonmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to heu'th. zafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funhar covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Surrcwer prior to acceleration following Borrower's
breach of any. covenant or agreement in this Security Instrumentbut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The nctice shall spzc'fy: (s) the defauil; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the ~adce is given to Borrower, by which the
default must ba cured; and (d) that failure to cure the default on or before the date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument, forec’osure by judicial proceeding and
sale of the Property. The notice shall further inlorm Borrower of the rightis ralnstate atter acceleration and the
right to assert in the foreclosure praceeding the non-existence of a defauit 0o uiny other defense of Borrower to
acceleration and foreclosure. Ifthe default is not cured on or before the date spesified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securiiyinstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lencuer shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragrapgh 21, Includiac, but not limited to,
reasconable attorneys' fees and costs of thle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shell rilnase this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of hamastead exemption in the Property
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS}

THIS ADJUSTABLE RATE RIDER is madethis 13th dayof August ,19.93 R
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’) to
secure Borrower's Adjustable Rate Note {the"Note")to L aSalle Talman Bank, FSB

{the "Lender") of the same date and covering the property described in the

Security Instrument and located at:

420 Campus Orive
Elgin,IL 601240

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 10 the covenanis and agreements made in the Security
Instrument, Beirower and Lender further covenant and agree as follows:

A INTEREST RAT € AND'MONTHLY. PAYMENT CHANGES]
The Note pravides/tar an initlal imterestrate of 6 . 6250 %. The Noie provides for
changes In the interes’ rete and the monthly payments, as follows:

A ANTEAEST RATE AND P/ SN THLY PAYMENT CHANGES]

[(A) Change Dates |

The interest rate | will pay may ¢liangeon September 1, 2000 ,andon thatdayand every
12th month thereafter. Each date o which my interest rate could change is called a "Change Daie.”

[ng The index |

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" Is the
weekly average yield on United States Treas'ry securities adjusted to a constant maturity of 1 year,
as made avaifable by ihe Federal Reserve Buard. The most recent Index figure available as of the
date 45 days hsfore each Change Date Is called ine "Current Index".

If the lhdex Is no !6hger available, the Note Holder ! choose a new index which Is based upon
comparable information. The Note Holder will give ma nr.tize of this choice.

[{C). Calculation of Changes |
‘Before each Change Date, the Note Holder wili calculaty my- new interest rate by adding
Two and Yhree / Juarters percentage points (2.7500 %) ta the Current
index. The Mote Holder will then round the result of this addition tc..he nearest one-eighth of one
patcentage point (0.125%). Subject to the limits stated in Section 4.0} baiow, this rounded amount
wil be my new interest rate until the next Change Date.

The Note Holder will theh determine the amount af the maonthly payment thet would be sufficlent to
repay the unpaid principal that | am expected to owe atthe Change Date in fulf onthe maturity date
at my new Interest rate In substantlally equal payments. The result of this calcu ation will be the new
amount of my monthly payment.

[{D)_Limits. on Intevesi Hate.Changes]| _
The Interast rate'| am required to pay at the first Change Date will not be greater than 11.6250 % or
lessthan 1. 6250 %. Thereafier, my Intarast rate will never be Increased or decreased on any single
Change Date by more than two percentage polnts (2.0%) from the rate of interest { have been paying
igr the preceding twelve months, My Interest rate will never be greater than 12.0000 %, nor lower
‘than__ 2. 2500 - %. :

L{E) Etfective Date of Changes |
- My new-interest rate will- become effective on each Change Dats. | will pay the amount of my new
. manthly ‘payment baginning ‘on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

{{F)_Notice of Changes ]
The Note Holder will dgliver or mall ta me a nctice of any changes In my interest rate and the amount
_of miy. monthly paymant before the eflective date of any change. The notice wiil include information
-, required by law to be.given me and aiso tha titie and telephona number of a person who will answer
any question | may have regarding the nctice.

Mwios2 3/11/93 ADJ RATE RIDER-1YRA TR, P1
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