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THIS MORTGAGE (*Security Instrument”} is givenon August 18, 19983 . The mortgagor s
A. Ban, a bachelor and Margo A, Carnahan, & single woman never

\%ma_rrv!ed

o
S
5]
Ny

D TR : ‘ " (“Borrower”).
This Security Instrument is givento Lasalle Talman Bank, F58B,
A Corp.,of <he United States of America )
which Is organizec! 2nd existing underthelaws of tnited 3tates of Amevica , and whose address is
4242 N. Harlgw Avenue, MNorridge, 1L 60634 {“Lender").

Borrower owss Lendsr the principal sum of one hundred Fifty Six Thousand Seven Hundred Dollars and no/100

‘ _ ‘ o Dollars (U.5.$156,700.00C ). This debtls
evidenced by Borrowar’s note dated the same date as this Security Instrument (*Note"), which provides for manthly
payments, with the full deb’, i not pald earller, due and payableon September 1. 2023, This Security
Instrument secures to Lender: <a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and:modifications of«ha Note; (b} the payment of all other sums, with Interest, advanced under paragraph 7
to protect:the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the-Nota. For this purpose, Borrower does hereby mortgage. grant and convey to
Lender the following described proporty [ccatedin Cook
County, Indiana: . :

UHTT 10-3 1IN GALENA AT LAKE ARLINGTON TOWNE CONDOMINIUM AS DELINEATED ON THE

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 [N LAKE

ARLINGTOM TOWNE UNIT 7, BEING 4 SUBDIVISION [N THE SOUTHEAST 1/4 QF SECTICH

15, TOWNSHIP 42 NORTH, RANGE 1. Z4ST OF THE THIRD PREINCIPAL MERIDIAN, [N

COOK COUNTY. I1LLINOIS., WHICH SURFEY 1S ATTACHED AS EXHEIBIT "A™ TD THE

DECLARATION OF CONDOMINIUM RECORLIO DECEMBER 11, 1992 AS DOCUMENT 92938309 AS

"AMENDED. FROM .TIME TC TIME, TOGETHEW WITH I1TS UNDIVIDED PERCENTAGE THTEREST IN

THE COMMON ELEMENTS.

P.LIN. # 63-16-411-004
03-16-411-004_ @D
which has the ‘address of 2004 Silver Lake Road , Arlington Heights , p

R o © [Street] [City] o)
Indlana 60004~ . (‘Property Address”), ' b

.. ‘lzpGCode} _ L K [

TOGETHER WITH all the improvements now or hereafter srected on the property, and all easements, g

appurtenances, and fixtures now or hereafter a part of the property. All replacements and acaieons shall also be
coverad by this Security instrument. All of the foregoing is referred to in this Security Instruinen’ as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-anru has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encrmbrances of record.
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘
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All insurance policies and ranewals shall be acceptable to Lender and shall include a standard mortgage clause.
l.ender shail have the right to hold the policies and renewals. If Lender requires, Borrower shali promptiy give to Lender
all receipts of pald premiums and renewal notices, in the event of loss, Borrower shail give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically teasible and Lender’s sectrity is not lessened. fthe
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid ta Borrawer.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
ar restore the Property or tc pay sums secured by this Security instrument, whether or not then due. The 30-day periad
will begin when the notice s given.

Unless Lender and Borrower otherwise agres In writing, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments.. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Security Instrument immedlately prior to the acquisition,

6. Occupancy, Nreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Baorrciwver shall occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution ©f this Security Instrument and shall continue toc occupy the Property as Borrower's principal
residence for at least.one year after the date of occupancy, untess Lender otherwise agrees In writing, which consent
shall not be unreasonai, withheld, or unless extenuating circumstances exist which are beyond Borrower's contral.
Borrower shali not dest: ¢y, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall ba indnfault if any forfeiture action or preceeding, whether civil or ariminal, is begun that in
Lender's good faith Judgment <ov:d result in forfeiture of the Property or otherwise materially impair the lien created by
this Securlty tnstrument or Lendar’s security interest. Borrower may cure such a defuult and reinstate, as provided in
paragraph 18, by causing the actii{ or proceeding to be dlsmissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of ¥ie Borrower's interest In the Property or other material Impairment of the lien
created by this Security Instrument o1 Lzpzer's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender {or failed to provide
Lender with any material infarmatlon} in corneciion with the toan evidenced by the Note, including, but not limited to,
representations concerning Borrawer’s occuoanay of the Property as a princlpal residence. If this Security instrument is
on a leasehold, Borrawer shali comply with all tne provisions of the lease. | Borrower acquires fee litle to the Property.
the lgasehold and the fee titie shall not merge utiess Lender agrees to the merger in writing.

7. Proteciion of Lender’'s Rights in the Propert; !t Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legil proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfarce laws or
requlations), then Lender may do and pay for whatever is nacessary to pratect the value of the Praperty and Lender's
rights In the Property. Lender's actions may include paying &ny sums secured by a llen which has priority over this
Sscurity Instrurnent, appearing in court, paying reasonable atio aeys' fees and antering on the Property to make
repairs. Although Lender may take action under this paragraph 7/ L<nder does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall Le_ome additionat debt of Borrower secured by
this Securlty instrument. Unless Borrower and Lender agree to otherierms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be p=yable, with interes!, upon notice from Lender to
Borrower requasting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condiuon of making the loan secured by this
Security Instriimsnt, Borrower shall pay the premiums required to maintain the reatgage insurance in aeffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 19 ks In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insur<nae previously in effect, ata cost
substantially equivalent to the cost ta Borrower of the mortgage insurance previously In effect, from an aiternate
maortgage insurer approved by Lender. If substantially equivalent mortgage insurance ¢a erage is not available,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly morntgage inzurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be [n effect. Lendar willaccipt, use and retain these
payments as a loss raserve In lieu of mortgage [nsurance, Loss reserve payments may no longer e required, at the
aption of Lender, If mortgage Insurance coverage (in the amount and for the periods that Lende: soaulires) provided by
an insurer. approved by Lender.agaln becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, ar to provida a loss raserve, untit the requirement for mortgaje msurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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" secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrumant.

If Lender exercises this option, Lender shall glve Borrower notlce of acceleration. The natice shal) provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this period, Lender may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enlorcement of this Security Instrument discantinued at any time prior to the earlier of: (a} 5 days (or such ather period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b) sntry of a judgment enforcing this Security Instrument. Those conditions are that
Barrowaer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as {f no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incutred
in enforcing this Security Instrument, including, but not limited to, reasonabie attarneys’ fees; and {d) takes such action
as Lender mmay reasonably recuirs to assure that the en of this Security Instrument, Lender's rights In the Propeny and
Borrowsr’s abligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
ria acceleration had occurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument} may br suid one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Gervicer’) that collects monthily payments due under the Note and this Security Instrument. There
afso may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will oe given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nmia and address of the new Loan Seivicer and the address to which payments should be
made. The notice will alec.zormtain any other Information required by applicable law.

20. Hazardous Substances. Rorrower shall not cause or permit the presence, use, disposal, storage, or retease of
any Hazardous Substances on orinthe Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that ls In violation of ar.v-Cnvironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property o small auantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses anr. t=. maintenance of the Property.

Borrower shall prompily give Lender writte~ natice of any investigation, claim, demand, tawsuit or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentatl Law of which Borrower has actual “nowledge. If Borrower learns, or is notifled by any governmental or :
regulatory authaority, that any removal or other reme.diation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessury remedial actlons th accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substarwes" are those substances defined as toxic or hazardous -
sitbstances by Environmeantal Law and the following sunstances: gasoline, kerosene, other flammabile or toxic o
petroleum products, toxic pesticides and herbicides, volat (e suivents, materlals cantatning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Eivdrcamental Law” means federal laws and Jaws of the
Jurisdiction where the Property is located that relate to health, s2/ety aor environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covaenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrow.: prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {(3u: not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall spec.iy: (a) the defaul; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
detault must be cured; and (d) that {ailure to cure the default on or hefoi = the date specified in the notice may
result in acceleration ol the sums secured by this Security Instrument, forec!usure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to ye)iriate after acceleration and tha
right to assert in the foreclosure proceeding the non-existence of a defauit or Zny other defense of Borrower o
acceleration and foreclosure. i the defaull is not cured on or before the date specified in the notice, Lender at ils
option may require imrediate payment in full of all sums secured by this Security InGtrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lender zhall be entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, brit nut limited to,
reascnable attorneys’ fees and costs of title evideice.

22. Release. Upon payment of all sums secured by this Securily instrument, Lender shall rergusn this Security
instrument without charge to Borrower.

23. Walver of Vaiualion and Appraisement. Borrower waives all right of valuation and appralsern:nt '
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethls 18th dayof August, 1983 , andls
incorporated Into and shall be deemed to amend and supplement the Merigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrowers Noteto LaSalle Talwan Bank, FS3SB, A Carp. aof the United
States of America .
(the "“Lender"} cf the same date and covering the Property described In the Securily Instrurnent and located
at:

2004 Silver lake Read,Arlington Heights,IL 60004
{Property Address]

The Property includes a unit In, together with an undivided interest in the common elements of, a
condoaminium project knewn as:

The Galena Homes at Lake Arlimgton Towne
[Name of Conduaminlurm Project]

{the "Condominium Project"). If the owners association ar othar entity which acts for the Condominium
Project {*1e*Owners Asscclation”) holds title 1o property for the benefit or use «f its members or
sharehgigers, the Property also incluges Borrower's Intersest In the Owners Association and the uses,
proceads ard benefits of Borrower's interest.

CONDORY.O'M COVENANTS, |n addition to the covenants and agreenments made In the Security
Instrument, Boltav.er and Lender further covenant and agree as follows:

A, Condomin!uin Nbligations. Borrowser shall perform all of Borrower's obligations under the
Condominium Projec:'s Lonstituent Documents. The "Constituent Dccuments” are the: () Declaration or any
other documeant which crr.ates the Condominlum Project; (i) by-laws; {lil} code of regulations; and (iv) other
equivafent documaents. «Earrower shall promptly pay, when dus, all dues and assessments impaosed
pursuant to the Constituent Documents.

B. Hazard Insurance. 350 'ong as the Owners Assoclation maintains, with a generally accepted
insurance carrler, a "mastar” or “blarnnet” policy on the Condominlum Projsct which is satisfactory to Lender
and which provldes insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards i-:c'uded within the term "extended coverage.” then:

{} Lenderwalves the provisior in Unitorm Covenant 2 for thie monthly payment to Lender of the
yearly premium instaliments for hazard insurarce on the Property; and

(i) Borrower's obligation under Urfzrm Covenant 5 to maintain hazard insurance coverage on the
Pnrl)peny is deemed satisfied to the extent that the raquired coverage is provicied by the Owners Associatlon
policy.
Borrower shall give Lender prompt notice of any 'apse In required hazard Insurance coverage.

In the event of a distribution of hazard Insuranc(: pr oceeds in lieu of restoration or repalr following a loss
1o the Property, whether to the unit or to comimon eleirants, any proceeds payable to Borrower are hereby
assigned and shall be pald to Lender for application to the tums secured by the Security Instrument, with
any excess pald to Borrower.

€. Public Liability Insurance. Borrower shall take sucn «ctions as may be reasonable to insure that
the Owners Association maintains a public liabliity insurance ' siicy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of . .Grany part of the Property, whether
of the unit or of the common elements, or for any conveyance In lieu ol cordemnation, are hereby assigned
and shail be pald to Lender. Such proceeds shall be applled by Lender t¢ thz sums secured by the Security
Instrument as provided in Unliorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lend'er and with Lender's prior
written consent, elther partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substaritial destruction by fire or other casua'ly.Gr in the case of a
taking by condemnation or eminent dormaln;

{if} any amandment to any provision of the Canstituent Documents if the provisior: is for the
express banefit of Lender;

(ii§) termination of professional management and assumption of self-manangement ¢ it 2 Owners
Association; or

{iv) any action which wauld have the effect of rendering the public fiability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiurn dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall became additional debt of
Borrower secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of
payment, these amaunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender t¢ Borrower requesting paymant.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and provisions contained in this
Condomintum Ridsr.

{Seal}
-Borrower

(Seai} . & eal)
-Borrower Carpahan -Barrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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