iy

Y

:f:(‘- -

REL (Lo

UNOFFICIAL COPY

F

| ‘;,i‘{':";}.;gg.,,g 20 My 93661369

. [Space Above This Line For Recording Data]

MORTGAGE Ican # 596045

THTS MORTGAGb('Je(.nty Iastrument") is given on August 13, 1993 . The mortgagor is

" MICHREL J,*

MARKOWSRI | and DIANE MARKOWSKI, HUSBAMD AND WIFE

S

- ("Borrower"). This Seciurity Instritment is giren

... BRIAN FINANCIAL SERVICFS, INC., d/b/a WISCONSIN FINANCIAL

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 2045 S. ARLINGTON HEIGHTS #106, ARLINGION HEIGHTS, IL 60005

{"Lender™). Borrower owes Lender the principal sum of

' éighty-’éight thousand and no/100 /.

_ , i Dollars (U.S.$  88,000.00 ).
This debt is evidenced by Borrower's note dated the same date as Cas/Security Instrument ("Note"), which pravides for
monthly payments, with the full debt, if not paid earlicr, duc and payable on septenber 1, 2008 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by iz Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, wilh interést, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s <Gvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dues hereby mortgage, prant.an:? sonvey to Lender the following

described property located in COCK County, lilinois:
.I0T 155 IN BAVEN CREST UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE L/
SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.
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. PIN 02~11-402-018 VOLUME 148
which has the address of 745 JUNIPER DRIVE PALATINE {Streat, City],
Hinois 60067 ("Property Address"); -
{Zip Code)
ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 6 Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within'the term “extended coverage"_and'dny other hazards, including
floods,or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option; obtairi covérige to protect Lénder’s rights in the Property in accordance with paragraph 7.

All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall havé the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendér miy make proof of loss if not made promptly by Borrower.

Unléss Leénder and Borrower othérwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propérty damiaged; if the restoration or repair is economically feasible and Lender's security is not lessened, If the sestoration or
repiir is not ‘économically feasible or Lender’s security would be lessened, the insurance proceeds shall he applied to the sums
secured by this'Securit:” Tnstrument, whether ar not then due, with any excess paid to Borrower. If Borrower ubandons the
Property, or does nc’ ass’ er Within 30 days  notice from Lender thut the insurnce currier has offered to settle a cluim, then
Lender* may" Collect the jrstmnce proceeds. Lender may use the proceeds fo repair or sestore the Property or to pay sums
secured by this Security Ins(ruiyznt, whether or not then due. The 30-duy period will hegin when the notice is given,

““Unless Lender and Borrrwei-otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the muit’iy,payments referred to in parmgruphs 1 and 2 or change the umount of the payments. i
under paragraph 21 the Property is'zeavic=d by Lender, Borrower's right to any insununce polivies and pracesds resulting from
damagé to theProerty prior to the acquistian shall pass to Lender to the extent of the sums socurcd by this Security Instrument
immediately prior to-the acquisilion.

6: Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loun Application: Leascholds,
Borrower shall occupy, establish, and use the Piojieriy as Borrower*s principa sesidence within siaty days after the execution of
this Security Instrument and shall continue to occupy the-toperty us Borrower®s principa sexidence for u lexst one yeur after
the'date of ocoupancy, unless Lender otherwise agrees 1n wiiting, which connent shall pot be unrensanubly withheld, or unless
extenuating' circumstances exist which are beyond Borrderls control. Borrower shad) ot destray, dumape or smpair the
Property, allow the Property to deteriorute, or commit wisie iy the Property. Bonower shatl he in default if any forfeiture
action or procecding, whether civil or eriminul, is begun that s rader’s autnd fth judgment conld sesult i forfeiture of the
Property or otherwise inateriafly impair the lien created by this Sceynity Instrmment o Lender's sectinity intetest, Borrower may
curé such a default and reinstate, as provided in paragraph 18, by cauaty the xcton of proveeding fo he disnusaed with 2 rulng
that, in Lender’s good faith determination, precludes forfeitute of the Bopaves's interest i the Propenty o other matenal
impairment_ of the lien created by this Security Instruaient or Lender™ secusavanterent. Borrower shall alwo be in default if
Borrower, during the loan application process, gave materially false or waccurite Hfnrmanon or statements o Lender (or failed
to provide Lender with any material information) in coanection with the loan cvidiaced by the Note, including, but not Timited
to, représéntations concerning Borrower's occupancy of the Property as a principal raxderve, I this Security Instriment is o a
leasehold; ‘Borrower shall comply with all the provisions of the Tease. 1t Borrower fequites fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fuls to perform the coveaants 7ad agreaments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nigataan the Property {such as 2
proceeding in bankruptey, probate, for condemnution or torfeiture or to enforce laws ot sepulations, 1%ea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny Jandsr's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing ( court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender muy take action vraler this naragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad” by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interestdross the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestiag
payment. b

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security &)
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the -0}
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to | g3
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the . o
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to .
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

Form 3014 9/80
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17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or, { fransferred and‘ Bom)wer is not a natural person) without
Lender’s .prior. written consent, Lender may, at its option, require immediate paymem in fll of all sums secured by this
Secur‘ey Instrument, Howsver;- this option shall not be exercxsed by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumen! :

If Lender exercises this o;)hon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30.days. from the date the notice is delivered or mailed within which Borrower must pay all sums secured by tlus
Secunty instrumet. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any rcmedles
permitted by, this Secunty Instrument without further notice or demand on Bosrower.

_18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Imtrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as”
applicable’ jaw™ may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curés any défault of -y other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcludmg, but not iitwitsd to; reasonabie attorneys’ fees; and (d) tukes such sction as Lender may reasonably require {o assure
that the lien of this Sec:ity Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by
this’ Secunty "Instriment shll contmue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obhgatxons secured hereby skail remain fully effective as if no acceleration had occursed. However, this right to reinstate shall

tiot apply in the’ case of accelerdtion under paragraph 17,

_19. Saie of Note; Chunge-or osn Servicer. The Note or a pantinl interest in the Note (logether with this Security
Instrument) may be sold one or more tiine’s without prior notice to Borrower. A sale muay result in 3 change in the entity (known
as the "Loan Servicer") that collects morhiy payments due under the Note and this Secunty Instrument. There ulso may be one
or more changes of the Loan Servicer unrelated ty u sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordanes’wich paragraph 14 above and spplicable law. The notice wall stute the nante and
address of the new Loan Servicer and the address to wiich payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not czuse or permut the presence. use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower stall mot do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, Thujrceding two seniences shall nut apply 1o the presence, use, o
storage on the Property of small quantities of Hazardous Substar ces thut are generslly recognized to be sppropriate to normal
residential uses and to miaintenance of the Property.

Borrower shall promptly give Lender written notice of any invessigraion, olsit, demand, lawsuit or other action hy any
governmental or regulatory agency or private party invalving the Property asdany Hazardous Substance or Envisonmental Law
of which Borrower has actual knowledge. If Borrow.r learns, or is notified ‘v iy povernmental or regulatory anthority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty s aecessaty, Bortower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances deflied as tonic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammuable Gr toxic petroleum products, toxic
pesticides and hérbicides, volatile solvents, materials containing asbestos or formaldehyde, andralicactive muterials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wheretbe Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration foliowing Iiorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall speeify: (a) the default; (b) the action required to cule the default;
(c) a date, not Iess than 30 days from the date the notice is given to Borrower, by which the default must he-Curcd-and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall {w/ther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding-ibc
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured ox
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90
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