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" NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this lnstrument
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THIS INDENTURE, made this STH day of AUGUST, 1993 ' , batwasn
ANDRES 2AYAS, JR. AND MIMI M. ZAYAS, HUSBAND AND WIFE . , .

FIRST NATIONAL MORTGAGE CORPORATION -

, Mortgagor, end

THE STATE OF ILLINOIS ‘ .

a corporation organized and sxisting under the laws af

Mortgagas.

WITNESSETH: «hat whereas the Mortgagor is justly Indebtad ta the Mortgagee, as s svidencad by a cartaln promissary
note exacutled and daliverad by tha Martgagor, in favor of the Mortgsgaa, and boaaring ovan date herawith, In the principsl

sum of ONE HUNOPED SEVENTEEN THOUSAND FCUR HUNDRED FIFTY

AND 00/100 . C :
Daollars {$ 117,470 00 } payahle with intarest at the rate of ETIGHT

per centum { B.00CC %) par annum on the unpald bastance untit pnld and

made payable to the order of tha Nartgagee at its alflce in 9221 . CAMDEN CT. # -;00

- - OAKBROOK, IL 60521 ‘
or at such othar place as the hot+< may dasignate in wreiting, and d-llvar.d or mailed to the Maflqlgor. the seid prlnutpll

and interest balng payabla in monthly iGsthtiments of EIGHT HUNDRED SIXTY ONE

AND 81/100 ] o . ) . B .
Dollars ($ 861.81 ) beg’aning on the first day of OCTOBER 1 ,1993 , and
continuing on the first day of each manth thorearter until tha note is fully paid, except that the final payment ol principal

" and intorest, if not sooner paid, shall ba dus and payatle an the tirst day of SEPTEMBER -, 2023

'

NOW, THEREFORE, the said Mortgagor, for the Sat.ar sacuring of the paymant of sald principal sum of money and
interast and the performanca of the covenants and agrcaments harain contained, doos by thasa preasants MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described real astata situate, lying and being in the
county ot COQCK and the State of lilinnis, to wit: -

LOT 26 IN FOREMAN‘’S SECOND ADDITION WO THE VILLAGE QF FOREST FARK, A
SUBDIVISION OF THAT PART OF THE EAST 1/2°  OF THE SOUTH 1/2 OF THE NORTH
EAST 1/4 OF SECTION 13, TOWNSIHIP 39 NOKTI, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERTIDIAN, LYING NORTH OF RIGHT Ox, WAY OF AURQRA, ELGIN

AND CHICAGO RAILROAD (EXCEPT THE WEST 364 ,10-FEET THERECQF) IN COOK

COUNTY, ILLINOIS.

DEPT-0% RECORDINMG ' $27.00

T")f'DO TRAH 3268 08/20/93 103255100
2033 3 PR3-HG620564
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15-13-224-014
TOGETHER with ali and singular the tenaments, hereditaments and appurtenancas thereunty. be'oraing, and the rents,

issues, and protits thersof; and all fixtures now or hareattar attached to or used In econnectlon wi’a “te premises harain ..
described and in addition therato tha fcllowing described household appliances, which ara, and stal! be deemnd lD be, ETJ
fixturas and & part of the raalty, and are a portion of the security far the indebtedness herain mentionad xn
S & : rS

2

f ?_

<o
™

s BT ¢ f -

TO HAVE AND TO HOLD the above-dascribad premisas, with the appurtanances and fixtures, unto the sald Marigagee, its
successors and assigns, forever, for the purposes and uses harein sat forth, free from ali rights and benefits under and by

virtus of the Homestead Exemption Laws ot the State of llinais, which taid rlghh and benefits tha lald Mortgagor doas
ot " DPS 447

hereby expressly reiease and waive. O
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ful) payment ot the entire | LJ:!Nu: plnurlta IHQ lAL'ﬂqauC :ulloc sXm compuilng tha amount nf

such indohtadnass, cradil to the sccount of the Mortgsgor any oredit balance ramsining undar the provisions of
subparsgraph (a) of the praceding paragraph. If thero shall be & detault undar any af the provisions o} this mortgags,
resuiting in » public ssle of the preamises coverad hereby, or Hf tha Mortgagee acquiras the proparty otharwisa sftar
default, the Mortgagas as Trustee shall apply, al the time of the commancement of such procasedings or at ths time the
property Is octherwise acquired, tha amount than remaining to cradit of Martgagor undar sald subparagraph [a) ss a cradit on

the interast accrued and unpaid and the batlanca to thn principa! than remaining unpaid yndar 3aid note

A8 ADDITIONAL SECURITY fur tha paymant of the indebtadnass atorasald the Mortgagor doas hersby assign tu the

Mortgagee »ll the rants, issues, and prolits now due ar which may hereafter bacoms due for the use of the pramises
Issues and profits untll

herelnabove dascribed. The Mortgagor shall be entitlad to collect and retaln all of said rents,
EXCEPT rants, bonusas and royalties resulting fram cil, gas or cther mineral lassss vr conveysnces

dofau!t hereundor,
The lessee, assignea or sublessee of such oil, gas or minars isase is diracted to pay

lboreol‘ now or hereafter in affect.
-'onv profits, bonusas, rents, revanues or royaltias to the ownar of the indebtedness sacured hareby.

i MOATOAGOR WILL CONTINUOUISLY maintain harard Insuranas, af such typa ar types and amounts as Mortgagen may

.‘\frnm time tn time raquire, on the improvaments now or harsatler on sald pramisns, and nxcapt whan paymant for all such

Y. promiums has theretofore baen made, ha/sha will pay prromptly when due any premiums therafor. All insuranca shall ba

carried in companles spproved by the Mortgages and tha policies and ranawals tharaof shall ba hald by the Mortgages and
hava attached therito 'oss payabla clausss in favor of and in form acceptable to the Mortgagee. In the event of foss

Martgagor will glve imri:adiate notice by maill to the Mortgsgea, wha may make proof of ioss If not mads promptly by

Mortgagor, and each intursnce company concernad is hereby authorized and directed tc maks paymant for such loss

diractly ta the Mortgagec r.isad of to tho Martgagor and tha Mortgages Jointly, and the Insurancea procoads, or any part

thereof, may ba applied by thi *fortgagee at its option aither to the reduclion of the indebtedness horoby sacurad or to tha

restoration or repair of the piopsrty damaged. In event ot toraclosure of this mortgags, or ather transfar of title to the

mortgaged property in extinguistme..t of tha Indebtadnass secured harehy, -al) right, titla and intarast of tha Mortgagor in
|

(¥ 21 h

and to any Insurance poficies then in forze shall pass to the purchaser or gun!aa CL A

13662064

IN THE EVENT of dofault in making ary rio thly payment provided for herain and in the nota secured heraby, or in case

of a breach of any other covenant or agreeinent harain stipulated, then the whole of said principal sum remaining unpaid
together with accruad interest thereon, shall, it fhe election of the Mortgagee, without notica, become immadiately dus

and payable.

IN THE EVENT that the whole of said dabt is da(laryd to ba due, the Mortgages shall nave the right immadiataly to
izv that purpum\, ‘tha eourt in which such bill is filed may &t any

forsclose this mortgage, and upon tha filing of any bl
time theraaftar, either befars or after sale, and without noticc ta the ssid Mortgsgor, or sny party elaiming undsr said

Mortgagor, and without regard 1o the solvency or insalvency it tha fima of such application for a raceiver, of the person or

parsona lisbla for the payment of tha indabtednass secured horiny, and without regard to the valye of said pramisas ar

whether the samae shail then be cccuplad by the owner of the squi’ty 4f radamption, as a homestesd, appoint a recelvar for

tha benefit of the Mortgagee, with powar to collect the rents, issuer_sri profits of the ssid premises during tha pandancy

af sush forsclasure suit and, in case of sale and » deticiensy, during th.o full stetulory poriod of redamption. and such

rents, issues, and prafits whan collectad may be appiied toward the payriert of the Indebtedness, costs, taxos, Insurance,
7

and other itams nocessary fur the protaction and praservation of the prop=-
1 .- LA " y A W

- N CASE OF FORECLOSURE uf this mortpagea by said Mortgagees in any court wflav ar oquity, a reasonable sum shall be
allowed for the salicitor’'s faas of the complainant and tor stenographers’ fees of (ha complainant in such proceeding, and
also for all outlays for documentary evidence and tha cost of a compiete abstract oV ditle tar the purposa of such
foreclosurs; and in tase of any other suit, or legal procesding, wherein the Mortgagee 4irail'be made a party thereto by
reason of this mortgage, its costs and axpanses, and the reasonable feas and charges of the (i‘orneys or solicitors of the
Martgages, so made parties, for services in such suit or proceedings, shall be a further lisi and charge upon thes said
premises under this mortgage, and all such expenses shall bacome so much additional indehtedne’s secured horeby and be

allowad in any decrees foreclosing this mortgage.

- YHERE S5HALL BE INCLUDED in any decrea foreclosing this mortgage and be paid out of the proceeds c¢ iy sale mads in
pursuance of any such decres: (1) All the costs of such sult or suits, advertising, sale, snd convayance, includiz raasonabla
attorneys’, solicitors’, and satenngraphars’ fees, outlays far documentary evidence and cost of said alstract snd
examination of titis; 12} atl the moneys advanced by ths Mortgages, il any, for any purpasa authorized In the mortgage

with Intorest on such advances at tha rata providad for in the principal indebtedness, fram ths time such advancas are

made;  {3) all the atcrued interest ramaining unpaid on the indebtadnass heraby sacuraed; [4) all the said princlpal monny
remalning unpaid; {5) all sums paid by the Departmant of Vaterans Atfairs on account of the guaranty or insurance of the
indebtednass sacurad heroby. The overplus of the proceeds of sale, if any, shall then be paid to tha Martgagor

It Martgagor shall pay said note at the time and in the manner aforasaid and shall ablde by, comply with and duly
perform all the covenants and agreements harein, than this conveyanca shall be null and void and Mortgagee witl, within
thirty days after written demand tharefar by Mortgagor, axacute a releasa or satisfaction aof this mortgags, and Maortgagor
hereby waives the banetits of all statutes or laws which require the earlier sxacutlon or dalivery ot such reloase or

satisfaction by Mortgagee.

The tien of this instrument shall remain In fult force and effect during any postponament or extension of tha time of
paymant of the indebtednass or any part theraot hereby secured; and no extension of tha time of payment of tha debt
fereby secured given by the Marigages to any successor in lnt-rast of the Mortgagor lhl“ opcratu 10 reloass, in any

mannar, the original llabllity of the Mortgagor.

DPS 449
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 9TH dayeot AUGUST, 1993 , and
ts incorporatad into and shalt ba deemed to amand and supplement the Mortgags, Doad af Trust, or Deaed to Sacura Dabt

(*tnstrument”) of the same data harawith, givan by the undersignad ["Mortgagor*) ta secure the Mortgagor's Note {"Note’] of
the same date to
FIRST NATTINAI. MORTGAGE CORPORATION
its suecessors and assigns

("Mortgagee”) and covering the property described in the Instrument and locatad at:

642 ELGIN AVENUE, \FOREST PARK, ILLINCIS 60130

(property aAcareys)
Notwithstanding anything to the contraly 1 et torth in the Instrument, Mortgagea and Mortgagor hereby acknowledges and
agress to the following:

GUARANTY: Should the Dapariment of Veterins Affairs fail or refuse to issue its guaranty in full amount within 80 days
from ths dats that this loan would normally beionie eligibie for such guesranty committad upon by the Dapartment of
Vetarant Affairs under the provisions ot Titla 36 ¢! the U.S. Code “Vetarans Benefits”, tha Martgagee may daclars thae
indabtadness hereby securad at once dus and payab!i ind may foreclose Immediateliy or may oxarcise any other rights

hereundar or take any other proper action as by law providad.
TRANSFER OF THE PROPERTY: If all ar any part of the Propecty o any (nterest in il is sold or transferred, this losn may be
declared immediately dus and payable upon transter {“assumptior } of the property sscuring such luan to any transferen

{*assumaor”), unless the acceptability of the assumption and tranifer of this laan is established by the Departmant of
Veterans Affairs or its authorized agent pursuant to Section 1814 of Clapter 37, Title 38, United Statas Cades.

An authorized transfer (*assumption”]) nt the property shall also be subjoc! t< additional covenants and agrasments »s sef

farth below:

CIF- S?UM_HEQ!!,FU!‘!Q!!!@. f;gJ A tas aqual to ona-halt ol 1 percent 1.50%) ot (hzunpaid principal balance of this loan
as of tha date of transfer of the proparty shatl be payable at tha time of transfar tc tiva mortgagee or its authorized agent,
as trustee for the Department of Veterans Affalrs. |f the assumer falls to pay this fsedat #iia tima of transfer, the fae shall
constitute an additional debt to that already secursd by this instrumaent, shall bear intares! at tho rate harein providad, and,
at the option of the mortgagee of the indebtedness hereby sacured or any transferee thereaf, stall be immaediataly due and
payable. This fea is automatically waivad if the assumer ls exempt under the provisions of 38 J.5.2.-1828 (bl

En_:g A_ssqn_»_l_Pl’lQNPROCESSJNG CI-!AR_GE‘] Upon application for approval to allow assumption aao wwonslar ol this jcan, a
procnsslnﬁ- fas may ba chargu-d"bv ths mortgagea or its authorizad agent for determining the creditv orthiness o! the
sssumer and subsaguently revising the holdar‘s ownership racords when an approved transfer is compleinis. The amaunt of
this charge shall not exceed the lasser of the maximum established by tha Department of Vetarans Affair. for a toan to
which Section 1814 atf Chapter 37, Titla 38, Unitad Statas Code applies or any maximum prascribed by applicable State
law.

L!_g_[‘ﬁ.f':_gpry!?[!gﬁjyggM_N_l]‘Y”I,}ABIL_I'_I'“Y_:] 11 this obligation is asaumed, then the assuymer heraby agroos to assumas all of
the obligations of the veteran under the terms af the instruments creating and sacuring the loan, including the obligation of
the veteran tc indemnify the Department of Veterans Affairs to tha extent of any claim paymant arising from the guaranty

or insurance of the indebtedness created by this instrumant.

NESS WHEREQF, Maortgagor(s) has exacutad this Assumption Pedicy Rider. .
T gt & - {Seal) \iﬁﬁ LAy 7//"4’/”5L {Seal)
RES ZAYA IMI ’//

ﬂR . Moartgagar M. ZAYAS —_ Mortgagor

[Saal) {Sealj
Mortgagor Mortgagor
DPS 442
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