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" THIS MORTGAGE ("hccunty Ins'rz.ncm )i 1sgwcn on August 9, 1993 ‘ . .The mongugoris

-t

JAHES THGHAS Eu?alDS, JR. & SUSAN JANE EDWARDS, HUSBAND AND WIFE
.;B» '.‘--.-x"."""_ e given 1 ."ﬂ"'? l L - Ve A pe
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which is orgamzed and e:ustmg under 1he tews of THE STATE OF TLLINDIS _ , and whose
addrcss is- 2500 N. HIBQINS RUAD #4155 : S o

HOFFMAN, ESTATES, IL 501 95 , . ("Lex'd""') Borrower owes Lender the principal sum of
SIxty-lllm Thousand Eight Hundred and No/100 «ewwnu- mem e m e ——— - ———————————— ‘

‘nupa (US. § 69,800.00 |

‘This debt is cvulenccd by Bnn:owcr ] nolc doted the samc dam as this Security Instrument (“Nom") which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Septemher 4, 2008 . This Security
Instruinent secuses to Lender: (a) the repayment of the debt evidenced by the Note, wilh inter:st, mod all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parigiaph 7 to protect the sccurity of
this Security Instrumcnt.. and (c) the performance of Borrower's covenanis and agreements under this Security Instrument and the
Noic, For this purposc, Borrower does hereby morigage, grant and convey o Lender the following descriver? property located in
e cogk _ . Counly, liiinois;
P.I.N. : 07-2&-119 001 o L : _

LOT 14337 I SECTION ) IN WEATHERSFIELD UWIT 14, BEING A
SUBDIVISION IN THE NORTH 1/2 OF SECTION 26, TOWNSHIP 4]
NORTH, RANGE 10, EAST OF THE THIRD FRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECQRDER'S
OFFICE OF COOX COUNTY, ILLINCIS, ON AUGUST 13, 1968 AS
DOCUMENT NUMBER 20583111, IN COOK COUNTY, ILLIKOIS.

% A
which has the address of | 400 MARIE LANE =~ : SBHAUHBUHG o (Strea, City,
Winess .~ . ... - . 50193 : ‘ ("PropcrtyAddrcss) :

; |Zip Code] Form 3014 9/50
ILI..!NDIS S]ngle Famlly « Fannle anFroddio Mac UNlFORH iNSTRUHENT <., Fagatold . Amended 5/
man(IL) 108 . . o VMPMORTOAGE FORMS - (213)203-8100 - (8001621-7201 . nitlals;
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-3 Hamd or Property Insurance. Borrower shall keep the | 1mpmvcmcms ROw cxisting or‘hcrcéfwr érccu:d on the Propenty
msurcd against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall not
bo unrcasonably withheld, If Borrower fails o mainlain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accardance with paragraph 7.

- All insurance policies and rencwals shall be accepable to Lender and shall include a standard mongage clause. Lender shall
havc the right to hold the policies and renewals, If Lender rcquucs, Borrower shall prompily give to Lender all receipis of paid
premiums and mcwnl notices. In the event of |oss, Borrower shall give prompt netice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Bortawer.

Unless Lender and Borrowsr otherwise agree in wriling, insurance pmcccds shall be applied to rcsu)rauon or repair of the
Pmpeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
rcpair is not aconomlcally feasab!c or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fisurance proceeds. Lender may use the proceeds (o repair or restore the Property or 10 pay sums sceured
by this Securily Instrument; whether ot not lhcn duc. The 30-day period will begin when the notice is given,

Unless Lender and Boimower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payrients referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
2! the Property is acquired by Leudes, Barower's right to any insurance policies and proceeds resulting from damage w the
Propesty prior to the acquisition shal 1ass to Lender to the caient of the sums securcd by this Security Instrument immediately
prior to the acquisition. . . .

6. Occupancy, Prmrvation, Mainteuzue and Protection of the Property; Borrower*s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prepeniy as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue te occapy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-i mung, which consent shall not be unreasonably withheld, or unless
cxicnuating circumstances exist wl;u:h are beyond Borrowar's control, Borrower shall not destroy, damege or impair the Property,
allow the Property to deteriorate, or commit wasie on the Progorty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender'< good faith judgment could result in forfeiture of the Property or
otherwise materiatly impair the licn created by this Security Instrumenst or Lender's sccurity interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the a:linn.or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irerost in the Property or other material impainment of
the lien created by this Security Instrument or Lender’s security interest. Boitower shall also be in default if Borrower, during the
loan application process, gave matorially false or inaccurate information or statemerns io Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, including, but not limited o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiiy Instrument is on a leasehold, Borrower -
shall comply with all the provisions of the lease. Il Borrower acquires fec title to the Property, the leaschold and the fee utle .‘,hail
not merge unless Lender agrees to the merger in writing.

- 7. Profection of Lender’s Rights in the Property, If Borrower fails lo perform the covenaris and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupiy, probate, for condemnation of forfeiture or to enforce laws or regulations), then Lesder may do and pay

for whalgver is necessary to protect the value of the Property and Lender’s rights in the Properly, Lender's »ctions may include

paying any sums secured by a lien which has priority over this Scourity Instrument, appearing in couwn,-prying reasonable
allorneys' fees and entering on the Property io make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have Io do s0. :

Any amounts dtsburscd by Lcnder under lhlS parugraph 7 shall vecome additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rete and shall be payable, with inlerest, upon nolice from Lender 10 Borrower requesting payment

8, Mortgage Insurance, If Lender required mongage insurance as & condition of making the loan sccured by this Security
Instrument, Borrower shell pay the premiums required te maintain the mongage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required o
obiwin cavernge substantially equivalent o the mongage insurance previously in cffect, at a cost substantially equivaleat to the
cost to Borrower of the morigage insurance previously in effect, from an altemate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay w Lender each month a sum equal to
one-tweifth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed cr ceassd o
be in effect, Lender will accepl, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve

i T P
' '

T Form 3014 /80
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* 16, Borrower’s Copy, Borrower shali be given one conformed copy of the'Note and of thig Security, Instrument.

" 17, Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any interest In it is
sold or transferred (or if a benelicial interest in Borrower is soid or mansferred and Borrower is nat a natursl person) withowt
Lender's prine-written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federnl law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shalt provide a period of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Bomower meets ccnain conditions, Borower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior w0 the carlier of: (a) § days (or such other period as
applicable taw may specify for reinstaternent) before sale of the Property pursuant to any power of sale comained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defoylt of any other covenanis or agreements; {¢) pays all expenses incurred in enforcing this Security Tnstrument, including, but
not limited 10, reasonable atlorneys' fecs; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Security Inswumer, vender's rights in the Property and Borrower's obligation 0 pay the sums secured by this Security -
Instrument shall conurse unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fufly cfective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragrayh 17, _

19. Sale of Note; Chairge 5f Loan Servicer. The Naole or a partial interest in the Note (together with this Security
Instrument) may be sold one arwpore limes without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colleets axonthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer nmrelated io a sale of the Note, If there is a change of the Loan Servicer, Bommower will he
given written notice of the change m accedance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and &M plgress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Boripwer shall not do, nor allow anyone clse to do, anything affecung the Propenty
that is in viplation of any Bnvironmental Law, The sircuding two sentences shadl not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances-t2: are generally recognized to be appropriate to normal residential uses
and to maintenance of the Praperty. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privatn party Involving ke Troperty and any Hazardous Substance or Environmental Law
of which Borrower has actial knowledge. I Borrower learns, or leuniified by any govemmental or regulatory autherity, that any
removal or other remediation of any Hazardous Subsiance affecting e Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances" are those suostances defined ns toxic or huzardouy substances by
Environmentad Law and the following substances: gasoline, kerosenc, caier flammable or toxic petroleuin products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fortyaldehyde, and radioactive matenals, As vsed in
this paragraph 20, “Environmental Law" micans federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection, '

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (¢ flows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativn fullowing Borrower’s brench of -
any covenant or agreement in this Security Instrument (but not prior to acceleration unacr paragraph 17 uriless =
applicable law provides otherwise). The notice shall specify: (s} the default; (b) the action requivei (o cure the default; (c) “m-.
a date, not less than 30 days frmm the date the notice is given fo Borrower, by which the defavst.in:st be cured; and (d) (f\
that failure to cure the default on or before the date specified in the notice may result in acceleration o8 the sums secured (5
by this Security Instrument, fereciosure by judicia) proceeding and sale of the Property. The notice stai! further inform wia
Borruser of the right 1o reinstute after accelcration and the right to nssert in the foreclosure proceeding the non-existence ()
ol a defaukt or any other defense of Borrower (o acceleration and foreclosure, If the default Is not cured on or before the &l
date specified in the notice, Lender, at its option, may require immediate payment in full of s} sums secured by this
Security Instrument without furtber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incuzrred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonsble attorneys’ fees and costs of title evidence,

22, Relense.  Upon payment of ali sums secured by this Sccurity Instrument, Lender shall release this Security instrument
without charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all tight of homestead exemption in the Propenty.
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