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(/)

_ . ThisMortgage ('"Se:urity Instrument’ ") is givenon AUGUST 12TH, 1393
The Mortgagor is AN CAONY [, BRZINSKI AND MARY K. BRZINSKI ., HUSBAND AND
WIFE

whoscnddrcssn 847 BIRCHLANE, CHICAGD HEIBHTS, ILLINOIS &0411

(**Borrower®'). This Security Instrumentisgivenio
LINCOILN MORTGAGE & FUNDING CORFPORATION

which is organized and existing under thelaws of THE STATE t;F ILLINGIS , and whose
addressis @70 £. HIGBINS, SUITE 132, SCHAUMBURG, ILLINDIS 0173

< "Lender’). Borrower owes Lender the principal sum of
EIGHTY THDOUSAND TNENTY FIVE AND Q0,400

Doliars {U.S.8 x x50, 025 .00 )
This debt is evidenced by horrower s note dated the same date as this Secusity Instrument (**Note'"), which provides for
monthly payments, with the fuil debt, if not paid earlier, dueand payable<i SFPTEMBER 18T, 2008

‘This Security Instrument secures to Lender: (a) the repayment of the debi eviiienyed by the Note, \mh interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with intsrest, advanced under paragraph 6o
protect the security of this Security Instrument; and (c) the performance of Borrewr s covenants and agreements under
this Security Instrument and the Note, For this purposc, Borrower does hereby morngags, grant and convey to Lender the
foltowing described property located in Caok County, inois:

LOT &1 IN BOCK 11 IN DLYMFIA HIGHLANDS, A SUBDIVISTON IN THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIF I35 NORTH, RANCE 14, EAST OF
THE THIRD FRINCIPAL MERIDIAN, IN COCOK COUNTY, ILLINDISS.

TQX I . DHI2-17-315-002

G5663508

whichhastheaddressolf gg—7 pIRCH LAaNE CHICABD HEIGHTS
(Strect] [Cityl

Lilinois AO411 (**Property Address™);
{ZipCudel

TOGETHER WITH all the improvements now or hereufter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemen:s and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.”’ . 50
| 71,

BORROWER COVENANTS that Borrower is lawlully scized of the estate hereby conveyed ad has the right to montgage,

i and vonvey the Property and that the Propenty is unencuimbered, except for encumbrances of record. Borrower wilrrsnts
and wil} defend gencrslly the title to the Property agiinst afl claims snd demands, subject to any encumbrances of record. W{

Fieal
FHA ILLINOIS MORTGAGE FORM (xige { of 4 putges) Ureant Bakim Tlsfness Forns, toc IR
ITEM §391 (9100 T e Call BBOBII0 WY 11 FAN 167911400
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any cxeess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instnument shall be paid to the entity
legully entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceierution of Debt.

{a) Defaull, Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate paynrent in ful) of oIl sums secured by this Security Instrument if:
{i) Borrower defuults by failing to pay in full any monthly payment required by this Security Instrurtient prior
{0 or an the due dite of Lhe next monthly payment, or
(i1} Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shali, if permitted by applicable law and with the prior approval of the
Secrutary, require immediate payment in full of aft the sums secured by this Security Instrument if:
(i) AH or pant of the Property, or a benelicial interest in o trust owning all or part of the Property, is sold or
otherwise transferred (ocher than by devise or descent) by the Borrower, nnd
(ii} The Property is not cecupied by the purchaser or grantee as his or her principal residence, or the purchaser
or gruriee does so occupy the Property but his or her credit hus not been approved in accordance
with the requirements of the Secretury.
(e} No Waiver, If circumstances occur that would permit Lender o require immediste payment in full, but Lender
does pot require such payments, Lender does not waive fis rights with respect to subsequent evenls,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lenders
rights, irithe case of payment defaults, to require immedinte paymen in Tull and foreclose if not paid.  "This
Security Instrument does not authorize acceleration or foreclosure it not permitted by regulations of the Sceretary.
() Mortgrge Not Insured. Borrower agrees thit should this Security I{B!{‘Iu,l‘ﬁ:gl and the note secured thereby not
be cligible for insurance under the National Housing Act within ™ F {rom the
date hereof, Lerider may, a1 its option and notwithstanding anything in Paragraph 9, reguire immediate payment in
full of all surhs.cloured Pm'ﬁ%‘urity Instrument. A writien statermnent of any avithorized agent of the Seeretary
=) s . . .
dated subsequent from the date hereof, declining to insure this Security
Instrument and the wotesscured thereby, shuli be deemed conclusive proof of such incligibility. Notwithstanding
the {oregoing, 1his oplion sy not be exercised by Lender when the unavaitability of insurance is solely duoe to
Lender’s Fatfure te rermir a mortezage insurance premium to the Sceretary,

1D. Reinsintement. Borrower har ¢right 1o be reinstated if Lender has required imimediate paymen? in full becuuase
of Borrowers failure to pay an amouar due under the .Note or this Security Instnnment. This right applies cven after
toreclosure proceedings sre instituted.” To soinsmee the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrowers nccalunt current including, 1o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and resvonable and customary mitormeys’ fees and expenses properly associnted with
the foreclosure proceeding. Upon reinstatemet Py Borrower, this Security Instrument and the obiigations that it secures
shall cemain in effect &y if Lender had not requires invvediate paviment in full. However, Lender is nof requsired to permit
reinstatement it (i) Lender has sccepted reinstaiecasnt after the commenceimem of foreclosure proceedings within 1wo
years immedialely preceding the commencement of o current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinsiamement will adversely affect the priority of the len created by
this Security Instrument, -

11. Borrower Not Released; Forbearance by Lendcs, Not a Yaiver, Extension of the time of payment or
madification of amortization of the sums secured by this Securiyy Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of 1be original Borrower or Borrower's suceessor in interest. Lender
shail not be required to commence proccedings ngninst any suceosyanin interest vr refuse 1o exlend time for payment or
otherwise modify winortization of the sums secured by this Sceunity/Iistrument by renson ol uny denuind made by the
original Borrower or Borrower’s sucgessors in interest. Any torbenranie Sy Lender in exercising any cight or remedy shal
i be o waiver of or preclude the exercise of any right or remedy.

12, Swccessors and Assigns Bound; Joint and Several Linbility; Cocaigrers. The covenams and agreements of
this Sccurity Instrimient shall bind und benetit the successors and assigns of Lemnderand Borrower, subject 1o the provistons
of Paragruph 9.b, Borrower’s covenants and agrecmerits shall be joint anaseceral,  Any Borrower who co-signs this
Security Instrument but dogs not execute the Note: (w} is co-signing 1his Secunty Wrstrument only 1o mortgage, grant and
convey that Borrower?s interest in the Property under the terms of this Security Instearicay; (b) is not personally abligated o
puy the sums secured by this Security Instrumenn: and (c) agrees that Lender and any ofasr Borrower may agree o extend,
madify, forbear or muke any accommodations with regard to the termis of this Security Instiument or the Note without that
Borrower’ consernt,

13, Notices. Any notice to Borrower provided for in this Security Instrument shali -l gisen by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nofce thall be directed to the
Property Address or any other address Borrower designates by notive to Lender. Any notice v Lepder shall be given by
first cluss muil to Lender’s address stated herein or any address Lender designates by notice to_ Zsoicower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whed given as provided
in this puragruph,

4. Governing Law; Severability. This Security Instrument shall be govemed by Federal law anyihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Rscumen or the
Note conflicts with appitcuble lnw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
whiich can be given effect withont the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable,

15. Borrower's Copy. Borrower shall be given one cantormed copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconditdonally assigns and transters 1o Lender all the cents and revenues ol the
Property. Borrower nuthorizes Lender or Lendery agents to colicct the remis and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior 1o Lenders notice 1o Borrower of Borrowers
breach of any covenant or ggreement in the Security Insvrument, Borrower shall collect and receive all rents and revenses of
the Property os trustee For the benefh of Lepder and Borrower., This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hreld by Borrower as trustec
for benefit of Lender only, to be applied 1o the sums secured by the Scecurity Instrument; (b) Lender shall be entitled 1o
collect and receive ull of the reats of the Property: and {¢) cach tenent of the Property shald pay all rents due and unpaid to
Lender or Lenders ugent on Lender’s writien demand to the tenant.

Botrower hus not executed any prior assigiient of the rents and has oot asd will not perform any act that would
prevent Lender from exercising its vights under this Paragroph §6.

Lender shall net be requined to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do se at any time there is a bresch,  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
af rents of the Property shuH terminate when the debt secured by the Security nstromment is paid in foll,

Irage 3 of 4 pages)
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