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MORTGAGE

THIS MORTGAGE("Swumyhsn"ncm)islgivcnon‘ August“w. 1993 .ﬂnctﬁoﬂgégurig

JAHES ALLEN i ..IADA ALLEM, HUSBAND AND WIFE

("Borrower"). misscbuﬁxy xnsm;muitis'gsmio nsefﬂ;xut MANAGERS, INC.

which is organized and existing under the laws of THE STATE OF ((1LINDIS , and whose
address is 910 SKOKIE BOULEVARD, #114 e

. NORTHBROOX, IL GOOB2 = . ("Lender", Bormwcr owes Lender tie prmc:pal stmol .
Ona Hundred Fifty«Elqht ?housand Four Hundrad and NO/IDP S mmmemcn e e m e e

_ Dollars (US. & 158,400, UG ).
This dcbt is wndenccd by Bonowcr $ notc dated the same dau: as this Security Instrumcn! ("N’ow"). which provides {for monthly -
payments, with the full debt, if not pai earlier, duc and payable on Septemusr 4, 2023 . This Security
Insirument seeures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interzst, and all renewals, exicnsions and
madifications of the Note; (b) the nayment of alt other sums, with interest, advanced under parde-aph 7 to proteci the security of
this Security instrument; and (c) the performance of Borrower’s covenants and agreements under this Sec writy Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following dascrive! property locaied in
. - GOOK County, IWinois:

LBT 15 IH BLOGK & IN EUEBGREEN SUBIDVISION NUMBER 3, BEING A SUBDIVISION QF BART OF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NDRTH RANGE 10 EAST OF THE TrlIHD ORINCIPAL
HEMDIAN IN GOUK GBUNTV lLLIHﬂIS

P.1. N 02—18 417 015

wmchhasmeadmspr 1030 Pnnuaausa umE . _DARRINGTON - C iSweer, Cityh,
linois . S00I0 CPropey s,
el Zip Code] .. - F
. ILLINOIS~. Single Famlly - Fannle Mas/Eraddle Msc UNIFORM INSTRUMENT _ rage1ore 3’::.“.?@12??{32%

- 4 m-OR(IL) 9105) .. oo ol VMP MORTGAGE FORMB - (310)283-B100 - {g00)6R1. 7285 ., - . Inlttals




1

- UNOFFICIAL COPY

. ‘;:ﬂ:‘w",ﬂ T gioz ety ‘9‘0‘5@3 ﬁm’ﬂ'%

7 osls $ibg wio 1', . s

‘o001 30 Smat3 o JO SARD 01 UIDIM SADQE I120] 195 SUONIR atfl jo
JGUL JO U0 DALY JO UDY Ut KJses [[eys mmo.uoa “uay] o FurAINuapt 2onou e mouog oAI3 Apul sopuor] quawnasuy Aimoog
I R0 Aoud urEE Aew yoym 1 B 01 109(ans st Aizadolg ot Jo wed Aue TEAD SUIUAINOP JOPUY] J] UDWINASU] AJLNDDS ST
0 uagp Sunewipiogas puy 0 AJG1eJSnes Juawele ur uor] Si JO JOPIOY O WOLJ SoM0s (3) 10 {UDK] Y1 JO NPWRDIUD
aq waaud o eezedo uotwde s topuary aqg\m Ao sﬁmpmmd fe3o ‘ur vonp 2ip Jo wowod wuede spusjop Jo ‘Agq
ual] Y1 re) pood w1 ssu00 (q) Lepur ) doooe muvew e ut 13y aip AG pamE uomesnqo oy Jo yuswied ogy o7 Junum
m s30r8e (B) [MOUO0g SSIUR HRWNNSY] Aum:ns st 22A0 Ajoud sey yotya wan) Aue agreyostp Apdwoad [reys omouog
siawded oy Jurduapas sidieos: ropue~ o) ystimy Andwoid jjeys ramouog 'Apsanp stuowded osom soxew somonog

- 31 "ydesfesed sup sopun pred og oy suroure Jo saonou fje ropua o1 ystuny Apdwoid [reys 1emouog ‘umuded pamo uosiod

S

ayi o1 Ap2anp own uo way Led Jreys Jomowog “touvew e ut pred 10u Ji o 7 ydeuSered u) popracud rouveit aip wi suoneSiqo
osown And Jreys omoiog “Aue J1 tstuor punosd 1o sjuowded proyoses| pur tuowmasu] AIUnKS s Jaac Auoad urene feu gorgm
Auadozg ap 0f dyqengine suomsodun pue sour; ‘sagryd ‘nuotssess ‘soxen [ Aed jreys romouog Csuayy isadiey) 'y
‘910N 97} Jopun anp sadreyd ey Aue 07 1se] pue fonp rediouud 07 ‘ynog fanp 1sd1ur o3 ‘paig
'z yderFesed sopun spyeded sjunowe o) ‘proocos oo oy Jepun anp sefreyd wowdedasd Kue oy vsny pardde aq jreus g pue |
sydesBered Jopun ropuary A0 pearssor sjuowded (T8 ‘asimeaqio sopiacid mey aigeondde ssopun  sjudeq jo uonexpddy ¢
JOWNRsu] ALngog
St AQ pamsos SWINS oY) 1SUYCR 1pois » B ofes Jo uonisinboe Jo oum o 18 1opuo] Aq pioy spundg Aue Ajdde [reys ‘Ausdoig
a1p Jo oS 20 vomsinboe o o1 Joud - rpua 'Airdozd ot {19s 10 onnbae eyS Jepuyy ‘17 ydesSered xopun 3y “aopusy Aq prov
spun,J A 1omonog o1 punjar Apcurart [reys sopuo rrowmnaisu] AIUNaog ST AQ pomaas sums e Jo jing vy uawied vodn
"ROMDLISTP 9)0S §, Jopur] 18 'stuowded Ajquows
9AjA wEL) 20w ou up Koudisiep o dn anrw qrens Jomouog “Aousionap oy dn oxmw o1 AJessadou Wnowe 9yl Jpud o
Ked yreys namoLog 058 yans w ‘pue 'Tumua wsomnuog AJnou 05 AvW JOpUYT ‘anp uaym S| moasg a Ked o) suato)ns jou
s 2w Aue 18 £5puo] £Q PIoy Spunyg oy jo tunour 31 J1 “ase] 2qeandde jo siuawannbas o M 99URPIOITE U SPUN,] 55I0XD A
J0J RMOLIOG O JUROIR JIBYS 10puer] ‘mey wqeondda Lo proy oq o) pomunad SHuncte o) peoaxd xapuay AQ POy spunyg oy Jy
Juownnsu] A1Lmaog sy £4 £Imxs swns e 10§ K1unaas reuonippe se pagpord o1 spung oy, “opew
SUM Spuny o 01 ISP Yeo yomas 103 asodmd 2 pue spung 2 o sugop puw supax Juimoys ‘spung a jo Sununosoe peauwe
e *035ey0 oYM “romoLiog 01 9a13 [Jeys repud] Spund oyl Lo pred 9q [TeyS 1SATUL JBIR ‘19AMOtE ‘Funum wt 2188 Aowr rpud
pue nmonog ‘spund oy uo sSurwres Jo 1saxur {ue rmouog Add 0 pannbaor 9q 10u [eys apu] ‘pred oq o1 180200y saanls
avey ojqeondde Jo spew s1 Juowerde 1w ssojupy ‘astasoqo sapraoxd mr, aqeoridde ssojun ‘UBO S UM UOTIOAUUOD W IOPUYY
AqQ posn 291308 Juruodar yur 2m1so fear wapuadopur we o 98reys own-sue € Ked 01 1omouog onnbal Amut JOpUI] ‘J0A0MOH

o) -ofrey v yons sxyewr 01 Jopuoy sirurad mey ojqeondde pue spun.g o uo 15WYA PMOLOG sKed IPUYT SSOMLN 'SWTY] MOIBT O

¢ ) BmApuoa 10 qunooow mososo op Surzdieue Arenuue ‘spund s SuiAidde pue Auprcy- o) Jemoog I8meyo 100 Aew 19puaT S
¢ Y morosg o Aed o1 spunyg o Ajdde (feys opuo] yueg wew JWOH fRIIPAd Aut Wl o (UORMNSYL R YONS §1 19PURT J1 “10pudr]

“

¢ Borpnpou) Ainua Jo ‘z(umuoum.nsm ‘Aauole [eropa) 8 Aq pamsur 2re suSodop 9SOYM ULSINSUT B UT PR3Y 94 [[BYS SPUng oY)
P ‘maraosondde qua 3ouepI0208 U IO

Ch "SWIN] MOIOST SIMNJ JO SamupUlyd Jo SOTRUMS? S[GEUOSESL PUE BIED JUILMI JO SISLq Olj1 110 UMpP SPUN,J JO 1UNOWE 311 MBLINSS

ABW JOpUST TUNOWE JOSSI] YT PARIIXS O} 10U JNOWE US UT SPUN PIOY PUB 19[100 ‘oum AU e ‘Agwl 1puo] ‘oS J] Junowe
J9SS2] 8 5198 SpUn,y 1 0} soidde yeyy mer mutouw ssopun '(,YdSHY.) "bas 12 1097 HONYOS 'S T4 DU O W i) papUUIE
SE L6110 10V SIMPId0L] JUAOMOS IS B0y [B20p9] 91 JOPUN JUROIE MOIZSD 6 JaMOULY JO;-carinr ABw ueo) 93efuow
poreial K|jBspa) B 10) JOpU] B JUNOWE WNWIYeW 9Y) PO2oXs 0] 10U JUNOWT UB U] SPUNY PIOY PUR 139]]02 ‘s AuB 18 ‘Aew Jopua
LSSUI MOS8, POITEY OX¢ swow osoyf ‘swinnwaud sowemswr ofsuouws jo juawded o jJo norp wr ‘g ydiufmd jo suoisiaosd
N Yl 0MEPIOTNR (1 P 0F ramouog AQ ojqeded swns Aue (5) pue :Ave fi ‘sumwaid sovemsur ofeduow Aok (2) Aum

J1'sumpuroad sowemsur pooyy Apresk (p) swnrwaad eouensur Auedod o prezey Ajread (0) Au o1 'fsadosd o uo sjust punag 10

‘SiiowAed proyosedy £11ead (Q) Auadosd o vo o] B SB Juawnnsu] AJUNoaS SIp A0 Aoud urene AW [OTLM STUDUISSISSE pue
"Sxen Apread () 1oj (,Spung,} wns e ‘In} u pred §1 10N 91 [AUN ‘NON 31 Japun anp afe sjeawfed Ajppuow Aep o uo Jopus}

‘01 Aed [[eys iomoLIOg 'JPUYT Aq IoATEM BINLM B 01 JOo mEp oigeandde o7 100fqnS  ‘ajueJnsuy puw SIXWY, G SPUNY T

*MON 2 1pun anp safreys sef pue suawedard Au pue 0N 9t Aq peouopiaa 1gop 21 uo 1WaxAm puw Jo rediound

\aln anp woym Aed Apdwosd [reys pmoucqg  sadieq) are] poe Juamiedald fseaug pue redomag jo Jusiifeg

- ‘SMO]]0] S 23130 PUB JUBURA0D JAPUT PUR JIOMCLOH 'SINVNIACD WEOLINN
— *fuadord peas Suweaos WwawROsY AIUTIOS WHORUN B THONSUOD ) uonoIpsunt Aq SUonELEeA
POMUN] A STUBLOAOD WIOJIUN-UGT PUB 2SN [EUOMEY JO] SIUELOAOO UMOJTUN SouIquiod INFNNYLSNI ALINNDES SIHL
"PADD3I JO SMUIQUINIUS AU 01 120(QNS ‘SPUBWIAP pus Swieid jre 1sumEs Auodoag o1 o opn atp Ajjerouad puagop
PUR SIUBLIEA JOMOLOE ‘PIOIA JO SINBIGINUS 30§ 1dooxs *parequindustn 57 Awodeld oy teyl pue Auedosg ot A2Au00 pue i3
‘98eFrrows 01 1YTu 2 tey puUR POASAUDD £QAinY SIEISD M) JO POSIES A[nime] S1aomouog 18 SLNVYNIAQD MEIMOWNOT -
LSAuadoag, o se wmasu AIUN%S ST UT 01 pasrdyel st Suodasoy oy Jo My
“luaum.nsu1 Aunag sty Aq Pazaand 94 OSIE [leys SuomIPPR puB susuroordar [Ty Anadosd s Jo wed € JnJedrey 10 MOU §mXT)
pue 'sooueusundde ‘suswoses e pre *Auadoid 9w o p;oois oealsy 30 mou stowoaoxdun 9 1B HEIIM ¥IHIZOOL




UNOFFICIAL COPY

- 5. Hazard or Property Insurance. Borrower shall keep the impmvem\.nts Tow’ cxisiing or ht.rcnt’tcr erccted on the Property
msurcd against loss by fire, hazards included within the term “extended coverage” and any other huards, including ficods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject 10 Lender’s approval which shali not
be unseasonably withield, If Borrower [fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 1o Lender and shall include a standard morlgagc clause. Lender shall
have the right © hold the poiicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Bomower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ’

- Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall bc applu:d 10 estoration or rcpau- of the
Properly damaged, if the restoration or repair is cconomically feasibie and Lender’s security is not fessened, If the restoration or
tepait is not economically feasible or Lender's scourity would be lessened, the insurance procecds shall be applied to-the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Barrower abandons the
Praperty, ot does not answer within 30 days a notice from Lender that the insurince carvier has offered w settle o claim, then
Lender may callect the insurance procecds. Lender may use the proceeds to repair or restore the Broperly or (o pay sums sequred
by this Security Instruines, whether or nat then due. The 30-day period will begin when the notice is given.

Unless Lendgr and Burrawer otherwise agree in writing, sy application of proceeds o principal shall not extend or postpone

the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, If under paragragh(D

21 the Prqpcrty is acquired by Lensar, Boroawer’s right io any insurance policies and proceeds resulting from damage (o the. 2

Property prior to the acquisition shal’ poss 0 Lender to the extent of the sums sceured by this Security Instrument iminediately ™ “'5

prior to the acquisition, o
6. Oceupancy, Preservation, Maintezar.ce and Progection of ihe Property; Borrower’s Loan Application; Leusehnlds.ﬁ )

Borrower shall cccupy, cstablish, and usc the Pioperty as Borrower's principal residence within sixty days after the exceution of 2

this Security Instrument and shali continue 10 ousupy-the Property as Borrower's principal residence for at least one year after the @ 1

dato of occupancy, unless Lendes otherwise agrecs i writing, which consent shall not be unreasonably withheld, or unless
exienualing circumsiances cxist which are beyond Boncwir’s conirol. Borrower shall not destrey, damage or impair the Propenty,
allow the Property to deleriorate, or commit waste on Lic Property, Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende's good faith judgment could result in forfcilre of the Property or
otherwise maloriatly impair.the lien created by this Security Insturent or Leadet's security inierest. Borrower may curc such o
defoull and reinstaie, as provided in paragraph 18, by causing the scaen or proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Bomrower'sapierest in the Property or other malerial impairment of
the lien croated by this Sceurity Instrument or Lender's security interest. Boroorwer shall also be in defult if Borrower, during the
loan application process, gave mawrially false or insccurate information or statcreiis 1o Lender (or failed to provide Lender with
uny materigh information) in connection with the loan evidenced by the Nolo,_incwding, but not limited to, representations
concerning Borrower's occupancy of the Property as o principal residence, 11 this Steusiy Instrument is on o feasekold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Propeny, the leasehold and the fee title shall
not merge unless Lender agrees (o the merger in writing, .

7. Profeciion of Lender’s Rights in the Property, If Borrower fails to perform the cov wnma and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis n the Propenty (such as a
procesding in barkeupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), e Yaender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende: s-actions may inchsde
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court paying neasonable
allomeys’ fees and entering on the Propenty so make repairs. Although Leniler may take action under this paragraph 7, Lender
toes not havo to do so.

Any amounts dishursed by Lender undcr this pnragmph 7 shall bccnmc additionai debt of Borrower secured by this Sccurity
Instruinent. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dale of
disbursemnent at the Note rate and shall be payable, with interest, upon actice from Lender (o Borrower requesting payment.

8. Mortgage Insurance, [f Lender required mortgoge insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgnge insurance in clfect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
obin coverage substuntially equivalent 1o the mortgoge insurance previously in cffect, at a cost substantially equivalent w the
cost to Borrower of the mongage insurance previously in effect, from an aliemate morigage insurer appreved by Lender, If
substantially equivalent morigage insurance covesage is not available, Borrower shall pay to Lender each month a sum equal (0
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffcct. Lcndcr wnll acccp:. use and rctmn lhese pdymcnls as a loss seserve in licu of mongngc insurance. Loss reserve
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note-dnd of thissSecyrity Thstrument.

17. Trausfer of the Property or a Beneficial Intevest in Borrower. 1f all or any part of the Property or any interest in it is
solt or trabsferred (or if a,beneficial intorest in Borrower is sold ‘or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sccurily Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days {rom the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument, i Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Bortower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued ot any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; ot ¢b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali
sums which then would be due under this Security Instrument and the Nole as if no acceleration had accurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Sceurity Instrumen, inchuding, but
not Limited 1o, reasonable attorneys’ fees; and (d) iakes such action as Lender may reasonably require to assure that the lien of this
Security Instrumep:. Londer's rights in the Property and Bomower's ebligalion 1o pay the sums secured by this Security
instrument shall contipue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain futly cifective as if no acceleration had occurred. However, this right 1 reinstate shall not apply in the case of
aeceleration under paragvepp 17,

19, Sale of Note; Chutioz = Loan Servicer, The Notc or a partial interest in the Nole (together with this Security
Instrument) may be sold one or wisre times without prior netice w Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects coanthly payments due under the Note andd this Security Instrument, There also may be onc or
more changes of the Loan Servicer viprlated to a salo of the Note, I there is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and npplicable {aw, The notice will statc the name and
address of the new Loan Servicer and e adaress to which payments should be made. The notice will alsa conain any other
information required by applicable law.

20, Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances ou o in the Property. Boirower shall not do, nor allow anyonc else to do, anything affecting the Propesty
that is in violation of any Environmental Law. The prezuding two seniences shall not apply to the presence, use, of storage on the
Propenty of small quantities of Hazardous Substances.ha are generally recognized to be appropriate to nermal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any \investigation, claim, demand, lawsnit or other action by any
governmental or reguintory agency or privale party involving the Praperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bormower leams, or 's novified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting th< Property is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substaaces defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosenc, o%icr {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federa) laws and laws of the juncdiction where the Property is located thal relate
1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuovs:

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to accelevation following Borrower’s breach of
sny covenant or sgreement in this Security Instrument (but mot prior to acceleration rader paragraph 17 unless
applicable law provides otherwise). The notice shal) specily: (a) the default; (b) the action requirsd to cure the default; (c)
8 date, not less than 30 days from the date the notice is given 10 Borrower, by which the defauls rovsi be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice may result in acceleration o the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice stall further inform
Borrower of the right to reinsiate after accelevation and the right to nssert in the fareclosure proceeding the non-existence
of 4 default or puy other defense of Borrower 10 acceleration und foreclosure. 17 the default is not cared on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Insirument
without charge 10 Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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