Fa

7T SCR99 £

PREPARED BY:
i et WK Cl ALl Y

COOK LN TY, i1
FILED Fig iy ([h‘;f}g S

- "ﬁﬂﬂ*?() PH 200
PRFSIDENTIAL MORTGAGE COMPENY. . -

93 ‘
3285 N. ARLINGTON HEIGHTS RD,-STE.204 73663695
ARLINGTON HEIGHTS, ILLINOIS - 60004

o o , ‘ - . )
[Space Above This Line For Recording Data} : : f 4

" MORTGAGE.

‘RI:.COFD AND RETURN TO:

3395654 - .

. THiS MORTOAGE(‘“w sty lnslrumcm }i\ bwwn on JULY 30, 1993 .'1 IIL mmtu@r
EDWARD . J. KRUIT . - R : '
AND -TAMI L. KRUIT ;USBAND AND WIFE o ‘ CL . : : ?"f: .

{"Borrowes"). This Security Instﬁlm'ent is givento ¢
. PRESIDENTIAL: MORTGAGE COMPaWY -

r.

which is organized and existing under the laws of THE STATE OF ILLINOIS - , and whose
pddress is 3285 N. ARLINGTON HEIGHTS RD.-5TE.204 : :
ARLINGTON HEIGHTS,  ILLINOIS. 60004 o 7~ Lender"). Borrower owes Lender the pnnupal swin of
ONE HUNDRED TWENTY THPEE THOUSAND

AND OO/i00 - . - .- S - DQ;;;,MUS $ ©123,000.00
This debt is avidenced by Borrower's note datad the same date as this Seearity Instrwment ("Note"), which provides for
monthly payments, with the tull debt, if not paid earlier, due and payable on — A0OGUST 1, 2023

Thix Security lpstrament secures to Lender: (n) the repayment of the debt evidenced by dhe Note, with interest, and al) ant,wnls,
extensions and modificstions-of the Note; (b) the payment of all other sums, with iiieeent, advanced under paragraph 7 to
prolect the security of this Security Instrument; and (¢) the performance of Borrower's cdvenants and agreements wnder this "
Security Instrument and the Note. For this purpose, Burmwer does heraby mnrtg,ﬂ;,e arant nnd simyey W Lender the following te
described property located in COOK .- County, lilmm@
1LOT 86 IN FAIR MEADOWS PLANNED DEVELOPMEN‘I‘ PLAT QF SUBDIVILZION OF PART @&
OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANCE 10 EAST OF

THE THIRD PRINCIPAI, MERIDIAN, IN COOK COUNTY, ILLINOIS.

-0/- 102072

wmﬂﬂmgmﬁﬁmN%nf 2086 OLD HICKS ROAD, PALATINE Sirost, Chy |
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3395654
., Huzard or P"’P"lllJ Nﬁ F !‘I‘ail ?"l’A'Il"P"@ Pe‘ ing or hereafter erecled on the
58 hazards included w

Prupcrty insured against los thin the!lern{ "extepde qumg,m andany-other hazaeds, including
floads or flooding, for which Lemler réquires insurance. This insurance shall 'be maintained ir the amounts and for the periods
that Lender requires. The insurnnce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrensonably withheld. If Borrower fails to maintnin coverage deseribed above, Lender may, at Lender's
uption, ohtain coverage to protect Lendur's rights in the Property in uccordance with paragraph 7,

- Al insurance policies and renewals shall be acceptuble to Lender und shadl include o standard mortgnge clawse. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Burrower shall promptly give to Lender all receipts of
puid premiums wid renewal notices, ln the uvent of loss, Borrower shull give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds ahnll he .|pphv:d tor restorstion or repair of the
Property damaged, it the restoration oz repair is economically feasible and Lender's security is not lessened, 1f the restorution or
repair is aot economically feasible or Lender's security would be lessened, the insurance proceeds shull be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borcower shindons the
Propurty, or dues not answer within 30 days w notice from Lender that the insurance carrier has oftered 10 settle o cham, then
Lender nuy collect the insurnnse proceeds. Lender may use the proceeds to repair or restore the Pro;:crty or (o pay swns
secured by this Scurty Instrament, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lendec-and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postnons the due date of the monthly payments coferred to in paragraphs | and 2 or chunge the amount of the payments, (f
under puragruph 21 the Pronerty is acquired by Lender, Borrowee's right to any lasurance policies and proceeds resulting from
dnmuge to the Pruperty priow 46 tha acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitiza .

6. Occupnney, Preservation, Sinmtenanee and l‘rulectmn of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceupy, estublish, and tise ke Property s Borrower’s principal residence within sixty days alter the execution of
this Security Instrument and shall continue to oecupy the Property us Borrower's principal residence for at least one yeur nfter
the dato of ovcupuncy, unless Lender otherw se agrees inwriting, which consent shull not be unreasenably withheld, or ualess
exlenuating circumstances oxist which are beyond Borrower's contiol, Borrower shall not destroy, damage or tpuir the
Property, sllow the Property 1o deterionate, or coram't wvasle on the Property, Borrower shall be in defuult if any forlesture
uction vr proceeding, whether civil or criminal, is begua that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by rais Security Instrument or Lender's securtty interest, Borrower may
cure sich o dofult and reinstate, as provided in paragraph 12, by auusmb the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good fuith detennination, precludes forfeitue="v7 the Borrower's interest in the Property or other nuterial
impuirment of (he lien crested by this Security Instrument or Lepded’s security interest. Borrower shatl ulso be in defaudt if
Borrower, during the loan application process, gave matertally false ortraveurate informmtion or statements to Lender {or failed
to pravide Lender with any material informution) in connection with the in evidenced by the Note, tncluding, but not limited
10, representations coucerning Borrawer's vccupanecy of the Property as u prindipal residence, 18 this Seeurity lnstrument is on a
leasehold, Berrower. shall comply -with all the provisions of the lease. If borriwer nequires fee title to the Property, the
leasehald and the fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the ovenunts and agreements contained in””
this Security Instrument, or thers is u legal proceeding that may sigmficanily affect Lender's rights in the Property (such as i@
proveeding in bankmptey, probale, for condemnation or forfeiture or to enforce laws or regalations), then Londer muy do nnd £ \
pay for whutever is necessary to protect the value of the Property and Lender's rights in the Propurty, Lender's uctions nmy,_\
include paying any sums secured by a lien which has priority over this Security Instrument, spréaring in court, payin'g“
reasonable attornev:® fves and enturing on the Property to muke repmrs. Althuubh Lender may take acticiunder this paragraph,
7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this parugraph 7 shall bcgomc additional debt of Borrower secured by lhl"i
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the ‘N
date of dishursement at the Note rate and shall be pavuhlc, with interest, upon netice from Lender to Borrower reéguesting
poyment. ‘

8. M\)rt;,u;.i. ln.sumnw. Iif Lem.lcr mqunrcd mortbusc insurance as a condition of making the loan secured by this Sculnh
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance ir effect, 1f, for any reason, the
moriguye insuranve coverage requined by Lender Inpses or ceases to be in effect, Borrower shull pay the premiums required to
ohlain coverage substantially equivalent to the mortgage insurance previously in effect, ut a cost substantially equivalent W the
cost to Borrower of the morlgage insurance previously in effect, from an alternate mortgage insurer upproved by Lender. If
subsinntially equivalent mortgage insurance coverage is not availnbie, Borrower shall pay to Lender each month s sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lnpsed or ceased to

be in effect.. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
e : » . _ DPS 1091
Form 3014 9/9¢
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17. Transfer of tie Prop Nr’ @ &h}*r@ @Pr h\, Propdrty or any interest in it
is sold or trumh:rrcd (or if A" Fendficthl Mlerdst in' Borfowar is sold-or Rmstered prrower iginot @ natural pecson) without
Lender’s pnor writlen consent, Lender may, at its option, require immediate puymun in tull of all sums secured by this
Security lnstrumeat. However, this option shall not be exercised by Lendc.r if exercise is prohibited by tederal law as of the date
of this Security Instrument. ‘ R

I¥ Lender exercises this upuon, Lender shall give Borrower notlce of aceeleration. The notice shall provide 4 period of not
fess than 30 diys from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {F Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
parmitted by Lhis Security Instrument without further notice or demand on Borrower,

- 18, Borrower's Right to Reinstnte. 1f Borrower meets certain conditions, Borrower shall have the right to have
unfurcement of this Security. Instrument discontinued at any time prior to the earlier of: (1) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuunt lo any power of sile contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security [nstrument, Those conditions are that Borrower: (a) puys
Lender ali sums which then would be due under this Security [nstrument and the Note ns if no aecelerntion hud oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security lnstrument,
incliling, but not Limited to, rensonable attorneys® fees; and (d) takes such sction as Lender may reasonably require to assure
that the Tien of s Sxeurity Tnstrament, Lender's rights in the Property and Borrower's obligation (o pay the soms secured by
this Security . Instrwient shall continue unchanged, Upon reinstatement by Borrower, this Securily Instrument aml the
obligtions secured hereby shall remain fully effective us if no neceleration had oceurred. However, this right to reinstate shall
not apply in the case of secelomtion under parsgraph 17.

19, Suie of Note; Claige of Loun Servicer, The Note or a partial interest in the Note {together with this Security
{nstrument) may be sold one or wors times without prior notive to Borrower. A sale may result in o change in the entity {known
as the “Loan Servicer”) that collets monthly payments due under the Note and this Security [nstrument. There afse may be one
or more changes of the Loan Servicer i latsd to a sule of the Note. If there is o chunge of the Loan Servicer, Borrower will be
given written notice of the chunge in ueceidance with paragraph (4 above and appitcable Inw, The notice will state the name and
adkdress of the new Loan Servicer nnd the a(dress to which puyments should be made, The notice will also contain any other
information required by upplicable luw,

20. Hazardous Substances, Borrower shall jobicsuse or peemit the presence, use, disposal, storuge, or release of any
Hnzardous Substunces on or in the Property. Borrowii shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violution of any Environmental Law, Tie preceding two sentences shall not apply 1o the presence, use, or
storage on the Properly of small quantities of Huzardous Substances that are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inysstigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowleclge, 1f Borrower learns, or is notifizd by any povermmentsl or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Propery is necessary, Borrower shali promptly lake
#ll necessary remedial actions in accordance with Bnvironmental Law,

As used in this puragraph 20, “Huzardous Substances” ure those substances'duined as toxic or hazardous substances hy .
Envirommnental Law and the following substances: gasoline, kerosene, other flammeite-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in -
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherethe Property is located thal. S
relate to health, sufely or environmental protection, ¥

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratinon; Remedies, Lender shall give notice to Borrower priur to acceterution foliewiany Borrower’s brei
of iy covennnt or agreement in this Security Instrument {but ot priov to acceleration under parigraph 17 ur;l
applicnble law provides otherwise), The notice shall speuiy (n) the default; (b) the action required to cure the dllli'ﬂ
(¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cureds. m'
(d) thut failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sun@n
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the i’roperty The notice shal) further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to necelerntion and foreclosure, 1F the default is not eured on
or hefore the dute specified in the notice, -Lender, at its option, may vequire immediate payment in full of all sums
seeured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but nat limited to, rensonable altorneys® fees and costs of title evidence.

22, Retense, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
witheut charge to Borrower. Borrower shall pay any recordation costs.

- 23. Waiver uf Homestead. Borrower waives all right of homesteud c'(empll(m in lhc Propcrly Form 3014 /90
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PLANNED UNIT DEVELOPMENT RIDER

-THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of JULY

1993 , and Is incorporated into and shall be deemed to amend and supplement tha Mortgage, Deed
of Trust or Security Deed {the "Security Instrument™} of the same date, given by the undersigned (the
*‘Borrower"} to secure Borrower's Note to

PRESIDENTIAL MORTGAGE COMPANY

(the "Lender™) of the same date and covering the Property described in the Security Instrument and

located at:
2096 OLD HICKS ROAD, PALATINE, ILLINOIS 60067

(Property scaress)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Declaration”).

The Property is a part of a planned unit davelopment known as FATR MEADOWS

{}ame of Plannud Unit Developoant)
{the "PUD"). ~The Property also Includes Borrower's Interest In the homeowners association or
equivalent entity owning or managing the common areas and facilittes of the PUD (the "Owners
Association”! and.ine uses, benefits and proceeds of Borrower's interest,

PUD COVENAN T In addition to the covenants and agreements made in the Security Instrument,
Borrowsar and Lender tvirther covenant and agree as follows:

A. PUD OBLIGATIOMS: Borrower shall perform ail of Borrower's obligations under the PUD's
Constituent Documents. /The “Constituernt Documents® are the: (i} Declaration; {ii} articles of
incorporation, trust instrument.or any equivalent document which creates the Owners Association; and
{{I any by-laws or other rulds orocegulations of the Owners Association. Borrower shall promptly pay,
when dus, all dues and assessmants imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So lcng as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or “Llanket® policy insuring the Property which is satisfactory to Lender
and which provides insurance covelagz2 in the amounts, for the periods, and against the hazards
Lander requires, Including fire and hazarus included within the term “extended coverange,” then:

{1} Lender walves the provision = kiniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

{iil Borrower's obligation under Unifor'n Covenant § to maintain hazard insurance coverage oh
the Property is deemed satisfied tc the sxten' that ths required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice a7 anv lapse in required hazard Insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insuranc: groceeds In lleu of restoration or repulr
following a loss to the Property, or to common areas and facllities of the PUD, any proceeds pa]able
to Borrower are hereby assigned and shali be pald to Longer. _tender shall apply the proceeds tovthe
sums secured by the Securlty Instrument, with any excess paid to Norrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such.aciions as may be reasonable to h’hura
thot the Owners Assoclation maintains a public labillty Insurance pilicy acceptable In Form, a‘mbunt
and extent of coverage to Lender, - ‘._s..

D. CONDEMNATION. The proceaeds of any award or claim for dniiagas, direct or conseguemial
payable to Borrower in connection with anv condemnation or other taklig of all or any part of the
Property or the common areas and facilities of the PUD, or for &iny conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shali be appiled by
Lender to the sums sacured by the Security Instrument as provided in Uniforn. Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lerde and with Lendar's
prior written consent, elther partition or subdivide the Property or consent to:

{l} the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or aminent domain;
{i} any amendment tc any provision of the "Constituent Documents” If the provisicn Is for the

express benefit of Lender;
(i} termination of professional management and assumption of self-managemant of the Owners

Assoclation; or
(iv} any action which would have the effect of rendering the public labllity insurance coverage

maintained by the Ownears Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sacurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shali be
payable, with interest, upon notice from Lender tc Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and provisions contalned in this PUD
Rider.

(Sosi) {::% i d / ,«:/4—-5/‘—' {Soni)

Borvawer EDWARD J. _E%Uffr Borrowss

. ' -~ * .
{Seal) \ LI {rj 7% el { (Ses)
Borrowar TAMI L. KRUIT./ Borrawer
MULTISTATE PUD RIDER - Single Family ~ Fennle Maw/Fraddie Man UNIFORM INSTRUMENT Form 3150 8/90 DPS 1073
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