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MORTGAGE “H@HNA&-

- THIS MORTGAG-E (“Security Instrument”) is given on AUGUST 12TH
19 93 . The morigagoris - RENEE A. BRADFORD

("Borrewer™}. Tius Security Instrument is given to PHH US MORTGAGE CORPORATION ,

which is arganized‘dand exig’glg under the laws of - NEW JERSEY and whosc address is

ADDONF IELD RO, CHERRY HILL, NEW JERSEY 08002 (“Lender™).
Borrower awes Lcnucr .be principal su m of '
THIRTY FOUR 1) w‘gSANS HUNDRED AND 00/100

Dollars (US. § . I8v1%2,00 ). This debt is evidenced by Borrower's note daied the same datc as
thls Sccunt% Instrument (“Ngte’ s, v hnch prondes for monthly payments, with the full debt, if not paid earlier, due and payable
PTEMBER 01S7,72008 . This Security Instrument secures 1o Leander: (a) the repayment of the debt
ewden"cd by the Note, with inte"zst, and ail renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced Znder paragraph 7 to protect the security of this Security Instrument; and (c) the
performancs of Borrower's cavenanisary agreecments under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and coavey to Lender the following described property located in
= e ‘ County, IHlinois:

BEING MORE PARfICULhRLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
_HERETO AND ?‘IM}E A PART HEREOF.

_BEING COMHDNLY KNOHN AS 2052 WEST 82ND PLALFE, CHICAGO, ILLINOIS

BEING THE - SAHE F’REHISES CUI‘WEYED TO a
BY DEED DATED __ AND RECORDED IN THE = COUNTY RECORDER'S
" OFFICE IN DEED BOOK _ PAGE . THIS IS A “IR5T AND PARAMOUNT MCRTGAGE
"LIEN ON THE ABOVE DESCRIBED PREMISES. )

'-PREPARED sv.m M(/‘W—Q

DoUG Ra(tfanns

o - 4}{—.l"“’ 076

whtch has Ihe addrcss of 2052 NEST BZND Pll-sACE; ©,. CHICAGO - |
treet . [City

Iitinois *© - 605?0 ( ‘Property Address’');
Lo IZ|p Code]

PR

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the ‘‘Propenty.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranty
and will defend generally the title to the Property against all elaimis and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiciion to constitute a uniform security instrument covering renl property.

ILLINOIS—Singls Family—Fannla Mee/Freddie Mac UKIFORM INSTRUMENT '{ﬁ'ﬁ  Form3014 990 (page I of 5 pages)
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6. QOccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatlon;
leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrensonably withheid, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shatl not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture uction or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securily Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
inlerest. Borrower shall niso be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any materia! information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase.
if Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreerents
contained in this 4ocurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceedingin bankruptey, probate. for condemnation or forfeiture or to enforce luws or regulations?, then Lender
may do and pay for'whaiever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include payius any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorriys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender urss not have to do so.

Any amounts disbursed Y5 Lender under this paragraph 7 shall become additional debit of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest lrom
the date of disbursement at the Nute r=:e and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment, :

‘ 8. Morigage Insurance. If Lerdesrequired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay ‘e premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requiseahy Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to' the cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurmine coverage is not available, Borrower shall pay to Lender each month
n sum equal 10 one-twelfth of the yearly mortgage insviasice premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, 45t and retain these puyments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be requires, ot the option of Lender, if mortgage insurance coverage (in
the amount and for the pericd that Lender requizes) proviced by an insurer approved by Lender again becomes available
and is oblained. Borrower shall pay the premiums required v snsintain mortgage insurance in effect, or to provide a loss
reserve, until the reguirement for morigage insurance ends inerlrrdance with any written agreement between Borrower
and Lender or applicable law.

9. Ipspection. Lender or its agent may make reasonable entiier unon and inspections of the Property. Lender shalt
give Borrawer notice at the time of or prior to an inspectian specifyiag rrasonable cause for the inspection.

10. Condemnation. The proceeds of nny award or claim for daninges, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, or for conveyance inlieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied tothesums secured by this Security Instrument,
whether or ol then due, with any excess paid to Borrower. In the event of a paried taking of the Property in which the
fair market value of the Property immediately before the taking is cqual o or greatey Handhe amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender olmenwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multipliad by the following fraction:
(@) the total amount of the sums secured immediately before the taking, divided by (b the fuir market villue of the Property
immediately before the taking. Any balance shali be paid to Borrower. In the event of a partialaning of the Propenty in
which the fajr market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the tuking, unless Borrower and Lender otherwise agree in writing or unless applicabi law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make en award or settle a claim for damages, Borrower fils to respong 1o Lender within 30 days after (hedure the notice
is given, Lender is nuthorized to collect and apply the proceeds, at its option, either to restoration or repair ot'the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not exiend
ot postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1i. Borrower Not Released; Forbearsnce By Lender Not 3 Walver. Extension of the time for payment or
modification of amortization af the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 10 release the jiobility of the originui Borrower or Borrower's successors in imerest. Lender s
shall not be required to commence proccedings against any successor in interest or refuse to extend time for payment or g»
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original @3
Borrower or Borrower's suceessors in interest. Aay forbearance by Lender in excreising any right or remedy shall not be 2
a waiver of or preclude the exercise of sny right or remedy. :31

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of 5
this Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security |
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that .
Borrower's interest in the Property under the terms of this Security [nstcument; (b) is not personally obligated to pay the -
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thut Borrower's
consent.
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o 22. Release. Upon payment of afl sums sccurcd by this Security Instrumemt, Lender shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shaill be incorporated inte and shall amend
and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a pant of this Security Instrument.
[Check applicable box(es)]

C] Adjustable Rete Rider [[J Condominium Rider 3 1—4 Family Rider

[} Graduated Payment Rider ] Planned Unit Development Rider [] Biweekly Paymem Rider

E] Balloon Rider D Rate lraprovement Rider D Secand Home Rider

[ Other(s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Security Instrument
and in any ridei(s) exccuted by Borrower and recorded with ir.

Witnesses: Aﬁ / ﬂuv(%w/ (Seal)

RENEE A. BRADFORD -Borrowor
Sacial Security Number 345-48- 3960

(Seal)

-Borrowsr

Social Security Numbes

(Seal)

-Borrower

Social Security Number
(Seal)

-Borrower

Sociil Security Number
{Space Bedow This Lise sof . icknowledgment]

STATE OF ILLINGIS, County ss: gk

On this, the 127TH day of AUGUST
subscriber, the undersigned officer, personally appeared RENEE A. BRADFDED

known to me {or satisfactorily proven) to be the person(s) whose name ;¢ subscribed 1o the within instrument
and acknowledged that gHE executed the same for the purposes herein corlaiped.

IN WITNESS WHEREQF, | hereunto set my hand and official seal.

My Commission expires:

TITLE OF OFFICER

JELINOIS Forma0td  8/89 (page 5 of 5 pages)




' UNOFFICIAL COPY




U Bcage frat € Nslehct Suepy’

RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1410 007422362 EP

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 26 IN SUBDIVISION OF THE EAST 1/2 OF LOT 7 IN HUNTER'S SUBDIVISION OF THE
MORTHWEST 1/4 IN SECTION 31, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS

CHLEGAL

TEM ' BAGE A2 TEM 03/11/93 09:54:37
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