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MORTGAGE
THIS MORTCAGE (**Security Instrument’’) is given on AUGUST 13,
19 93  The mortgagoiris OSCAR WASTYN, JR. AND JUDITH WASTYN, MARRIED TO BEACH OTHER
. {“Borrower'), This Security Ins rument is given to  DEERFITLD FEDERAL SAVINGS AND LOAN ASSCCIATION

. : -

which is organized and existing undelthe lawsof  THE UNITED STATES OF AMERICA , and whosc address s
745 DEERFIELD ROAD,  DEFRFIELD, ILLINOIS 60015 . " (Lender”)

Borrower owes Lender the principal sum of~ TWENTY-FIVE THOUSAND AND 00/10

—— Dollars (U.S.5 <5,000.00 }. This debl is evidencad by Borrower's note oot
dated the same date as this Security Instrument {*>ei?’), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on AUGUST 1, 1938 . . "This Security Instrument
secures to Lender; (a) the repayment of the debt evidenced br the Note, with interest, and all renewals, extensions and modifica-
! tions; (b) the payment of all other sums, with interest, advenced under paragraph 7 1o protect the security of this Security
Instrument; and {¢) the performance of Borrower's covenants ara cgreements under this Security Instrument and the MNote. - -

For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property e
located in . ) COOK

County, [linois:

LOTS 26 AND 27 IN BLOCK § IN WHITES RIVERVIEW ADDITICN BEING A SUBDIVISIGN CF NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NOLTH, RANGE 12, EAST OF THE THIRD
" PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. A

bl 1. N. #09-28-111~060-0000 .

ZELE9IEE

o

.%\..i

whizh has the address of 1791 SYCAMORE ' DES PLAINES
. [Stree?) (City]
Ilinois 60018 {"'"Property Address');
. (Zip Cade)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, ap-
purtenances, remts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hedealier
a part of the prapecty. All replacements and additions shall alse be cavered by this Seewity Instrument. All of the foresoing
is relerred to in this Security {asteument as the *Propeny.””

OORROWER COVENANTS 1hat Borrower is lawfully seised of the estate hereby conveyed and has the right to mort.
zage, grant and convey the Property and that the Property is uneacumbered, exeept for encumbrances of record. Borrower

warranis and will dzfend generally the title o the Property agiinst all claims and demands, subject (o any encumbrances
of recerd.

THIS SECLURITY INSTRUMENT combirtes uaifornm covenants for national use and non-uniform covenants with limited
wiritions by jurbsdiction to constitute 1 unifom security instexment covering reak property.

WLIMOIR —5inate Faindy — FHMAEHLEG X onsymsTIUMENT
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Borrower shall pay the premiums required to maintain the insurance 0 ef nfil such time as the requirement for
the insurance terminates jn accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspectivn, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonabte cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dicect or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condernation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Proper-
ty, uniess Barrower and Lender otherwise agree in writing, the sums seceured by this Security Insteument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by {b) the Fair market value of the Property immediately before the taking. Any
balance shail be paid to Barrower.

1f the Propercy is abandoned by Borrower, or if, afler notice by Lender ta Borrower that the condenitor offers
10 make an award or seitle a claim far damages, Borrower (ails to respondd to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its aption, eitlier to restoration dr repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Barrower atherwise agree in writing, any application of procesds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower Mot Released; Forbearance By Lender Not a YWeiver, Extension of the time for payment or modifica-
tion of amortization‘of <ihe sums secured by this Security Instrument granted by Lender 1o any successor in interest

. of Barrower shail not nperate to release the liability ol the original Borrower or Borrower's successors in interest,
Lender shall not be requirer ta commence proceedings against any successor in interest or refuse (o extend time fer
payment or otherwise modify wnortization of the sums secured by this Security Instrument by reason of any demand’
made by the original Borrower or Porrower’s successors ininterest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver(of or preciude the exercise af any right or remedy .

11. Successors and Assigns Boond; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and begiefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covensils and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execut< tiiz Notes (a) is co-signing this Security Instrument oanly lo mortgage,
grant and convey that Borrower’s interest inthe Property under the terms of this Security Instrument; (b) is not per-
sonally obligated ta pay the sums secured by this S:curity Instrument; and {c) agress that Lender and any other Bor-

| rower may agree to extend, modify, forbear or moke any accommodations with regard to the terms of this Security

" Instrument or the MNote without that Barrower’s.cousant. .

12. Loan Charges. I the loan securcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inferest or other loan charges collected or to be coilected in
conncetion with the loan exceed the permitted limits, thens.faY.any such loan charge shall be reduced by the amount
nzcessary to reduce the charge to the permitted linit; and (b} tny'snins already collected from Borrower which exceed-
ed permiteed limits will be refunded to Borrower. Lender may caosse to make this refund by reducing the principnl
awed under the Note or by making a direct payment to Borrower/ [ a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge’vader the Nate. :

13, Legisiation Affecting Lender's Righis, If enaciment or expiratinnof applicable laws has the effect af render-
ing any provision of the Note or this Security [nstrument unenforceable acer .l;’.ng to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (nstivment and may invoke any remedies
permitted by paragraph 19, If Leader exercises this option, Lender shall take the sieps specified in the second paragraph
of paragraph 17, : ' o )

14. Notices. Any notice to Botrower provided for in this Security Instrumen: shail be given by delivering it or
by muailing it by first class mail unless applicakle law requires use of anather methail, The notice shall be direeted
to the Property Address or any other address Berrower designates by notice (@ Lender, "Any notice to Lender shall
be given by first class inail to Lender’s address stated hereln or any other address Lender designotes by notice to Bor-
rower. Any notice pravided for in this Security Instrument shall be deeined to have been giveis to 3orrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumen: shall be governed by federal lasw nr the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secudity instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Jasirument or
the Note which can be given effect without the conflicting provision. Ta this end the provisions of this Sceaurity instru-
ment and the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrumnent,

17. Transfer of the Property or n Beneficial htecest in Boreower. 1T all ar any part of the Property or any interest
in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior writien consent, Lender may, at its option, requise imunedinte payment in full of ait
sums secured by this Security Instrumient. However, this option shall not be exercised by Lender il exercise is pro-
hibited by federal Taw as of the date of this Security lnstrument.

If Lencder exercises this option, Lender shall sive Borrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured
Ly this Security Instrument. 1T Borrower [ails to pay these sums prior to the expiration of this period, Lender may
woke any remiedies permitted by this Security Instrument without further notice or demad on Borrower.

L Baniowes’s Hight to Reinstute, f Borrower meets certain conditions, Norrower shinll have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior ta the carlier of: () § days (or such other period
as applicable law may specify far reinstatament) before sale of the Property pursuaiit (o any power of sale contaited
i1 1his Securiiy Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. “Thasce conditions are that
Borrower: () pays Leader all sums which then would be due under this Security lustrument and the Note hud no

. aceeleration oacurred; () cures any defaelt of any other covenants or agreemants; (¢ pays all expenses incurred in
eotereing this Secitity Instrurent, inctuding, but not lnited (o, reasonable attorneys' feest and (d) takues such action”
dn Lender may reasonably require (0 assure that the livn of this Seeurdty Instrumend, Lender's rights in the Property
atnb Horraener's oblivation to pay 1he subs sectred by this Security astrument shatl continoe unchanaed, Upon reinctate-
Rt by Morroser, thig Secnice Bstrement ad oy abiiaations ceeured berehy shall remain fully effective a3 if o

2ELEIIEE
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UNIFORM COVENANTS. Bocrower and Lender covenant and agree as follows:
1. Payment af Principal and [atecest; Prepayment and Late Charges. Borrower shali promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and 2ny prepayment and late charges due under the Note.

2. Funds for Taxes and lnsurance. Subject to applicable law or to a wrilten waiver by Lender, Barrower shall pay to
Lznder on the day monthly payments are due under the Nate, until the Note is paid in full, a sum (*'Funds'') equal to one-
twelfth of; (@) yearly taxes and assessments which may attain priority over this Security Enstrument; {b) yearly leaschald
payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called 'escrow items.'’ Lender may estimate the Funds due an the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items. Lender
may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that intersst shall be paid on the Funds. Unless an agreemant is made or applicable law requires interest
to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shail give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

1If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the esCrov: itemns, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrowet's option, eith7s promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount
of the Funds held by L.e/iasr is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any amount
necessary to maks up tag r’.,tctency in one or more payments as required by Lender.

Upon payment in Buil.ol 2! sumns secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If underuoragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than

. immediately prior to the sale of Zae Jroperty or its acquisition by Lender, any Funds held by Lender at the time of appi:u..-'

tion as a credit against the sums Cecared by this Security Instrument. ‘

. 3. Application of Payments. L'uitess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late chirges ¢he under the Note; second, ta prepayment charges due under the Note; third,
to amounts payable under paragraph 2; rodrth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all raxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall
pay these obligations in the manner provided in gars graph 2, or {f not paid in that manner, Berrower shall pay them on
time directly to the person owed payment. Borrowe: shall promptly furnish to Lender all notices of amounts 1o be paid

under this paragraph. 1f Borrower makes these paymemsuilently, Borrower shall promptly furnish to Lender receipts cwdcncmg .

the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument uniess Borrower: {(a) agreas

in writing to the payment of the obligation secured by the licsin ~umanner aceeptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proc ertings which in the Lender’s opinion operate to prevent
the enfarcement of the lien or forfeiturs of any part of the Property; o7 (c) secures from the holdec of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrumens, I Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrumans, Lender may give Borrower a notice identifying
the licn. Borrower shall satisfy the lien or take one or mare of the actions se¢ farti above within 10 days of the giving of notice.

\ 5. Hnzard Insurance, Borrower shall keep the improvements now existing oo nizreafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage’ and iny other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods (hat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval whicivshall nat be unreasonably withheld.

Allinsurance policies and rencwals shall be acceptable to Lender and shall include’a standard mortgage clause. Lender
shall have the right to hold the poiicies and renewais, 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (0 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o/ restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securiy i not lessened, IF the
restoration or repair is not seonomically feasible or Lender's security would be lessened, the insurance groceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (6 Borrower, [ Bor.
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance civrier has offered
10 settde a elaim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair er restare the Prop-
erty or to pay sums secured by this Security {nstrument, whether or not then due. The 30-day period will begin when the
aotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the duc date of the monthly payments seferred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 19 the Property is acguired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Seeurity
Instrument immediately prior to the acquisition,

&, Preservation and dMaintenance of Propesty; Leascholds. Borrower shiall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or comunit waste. £ this Security Insicument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquites fee title 1o tiw Praperty, the feaseholl and lee title
shall not merae unless Lender agrees 1o the inerger in writing.

7. Protection uf Leader's Rights in the Property; Moripage Inswaonce. [P Baorrower fails 1o perform the covenants and
agrements contained in this Security Instrument, or theee is a fegid proceeding that may signiticantly atfect Lender's tivhts
i the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulbations), then
Lender may do and pay for shatever is necessary to protect the value of the Property and Lender's rights in the Property,
Lender's actions may include paying any stms secured by alien which has peiority over this Seeurity nstrument, appearing
in court, piaying reasonzble attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so, ’ :
' Aoy amounts disbursed by Lender wnder this paragraph 7 shall become xdditional debt of Borcower secured by this
Seenssty Lsserwinent. Unless Borrower and Lender aares to other terms of pavment, these amounts shall bear interest from

e date of ¢hobursemiont at the Note rate and shall be pavabts, with interest, upon notice from bemisr 10 Borcower requesting
AN ORIT '
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NON -U\HFDRM COVENANTS. Borrower and Lendaer further covenaal and agree as follows:
19. Acceteration: Remedies. Lender shall give notice to Borrower prior (0 dcceleration ro!lmnm, Barrower’s breach
of any coverant or agreement in this Security Instrumen: (but not prior o acceleration under paragraphs 13 and 17 unless
applicable kaw provides otherwise), The notice shail specify: (a) the dedault; (&) the action required tn cure the defauits (<)
a date, not less than 30 davs from the duie the notice is given (o Dorrower, by which the delault must be cured: 3nd (dy
thai failure 10 cure the default on or hefore the date specified in the natice may resull in acceleration of the sums secured
by this Security Instrument, [oreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Rorrower of the right to reinstate after acceleration and the right (o assert in the foreclosure procveding the non-existence
of o defaull or any other defense of Borrower (0 acceleration and foreclosure. 1f the default is not cured on or hefore the
date specified in the notice, Leader at its option may require immediate paymoent in full of all sums secured by this Security
Insirument witbout further demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender shail be entitled
{0 collect all expenses incurred it pursuing the remedies provided in this purmgraph 19, including, kot not limnited to, reasonabie
attorneys’ fees and casts of title evidence.
20. Lender in Possession. Upon acceleration under paragraph 19 oc abandoenment of the Property and at any time
prior (o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially ap-
pointed receiver) shatl be entitled to enter upon, lake possession of and manage the Property and to collect the rents af
the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured oy this Security Instrument,
21. Relense. Upon payment of all sums secured by this Securiry Instrument, Lender shall release this Security Instru-
ment without charge 7n Barrower. Borrower shall pay any recordation costs.
22, Walver of sToraestrad, Borrower waives all right of homestead exsmption in the Property. o
23, Riders to this Siourity Instrament. If one ot tnere riders are executed by Borrower and recorded together with this .
Security Instrument, tha covenants and agreements of each such rider shall be incorparated into and shall amend and suppie- o o
ment the covenants and Jglaiments of this Security Instrument as if the rider(s) were a part of this Security Ins:rumt.n:
[Check applicable box(cs)‘

Adjustable Rate Rice: ) D Condominium Rider

D {-4 Family Rider
E] Graduated Payment Ridér D Planned Unit Development Rider

BR Otherlsy (specify] EQUITY LOAN MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security §nsm.m<.nt .
and in any nder(s) executed by Borrower and vecorded with it.

' (Seal) .
. WASTYN, JR. -Borrawer. .
_C;(f(céﬁz 4,//%,: Z (Seal) o
ULITH WASTYN Borrower - .
X {Szal)
Barrawaer
A ' (Seal} o
-Borrovrer
{Space Below This Line For Acknowledgment} —
STATE OF ILLINQIS, ) COOK County ss:
1, THE UNDERSIGNED . » & Notary Public in and for said cozaty and state,
do hereby certify thai - OSCAR WASTYN, JR. AND JUDITH WASTYN, MARRIED TO EACH OTIER
.+ personally known 1o me to be the same person(s) whose namef(s) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged (that T hey
signed and delivered the said instrument as THEIR Free and voluntary act, for the uses and purposes thercin
set forth,
Given under my hand and ofTicial scal, this 131YH day of AUGUST , 19 93

Ny Commission espires:

f Viniudia kmm“‘%

Notary Pubic

ment “prep red by. ”#gs i ﬁ( /
EDERAT TNGS A OFFICIAL nW’..\'g
5813 NORTH MILWAUKEE » VI & EXI\N{:‘TA KQQ'?::’}L
UK C Neis N NDT ¢ bJ\JOr
CiHICAGO, ILLINCIS 50546 BIARY BUNGL SIATE P UGS

26L£99E6

My Commission {apirgs 2/6/96
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{Ravolving Lina of Credit)

THIS EQUITY LGAN MORTGAGERIDER is made this 13TH day of AUGUST ,199 3
and is incorporated into and shall be deemed to amend and supplement the Martgage {the "Sacurity instrument”™) of
the same date given by the undersigned (the "Borrower”) to secure Borrower’s Equity Loan Note to DEERFIELD
FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lender”) of the same date (the "Note™) and covering the property
described in the Sacurity Instrument and located at:

1791 SYCAMORE, DES PALINES, ILLINCIS 60CG18
{Propsrty Address}

THE NOTE CONTAING PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS Wikl BE MIQHER, IF THE INTEREST RATE DECREABES, THE BORROWER'8 MONTHLY PAYMENTS WILL BE LOWER.

Additions! Cavenants: In addition to the covanants and agresments made in the Security Instrument, Borrower and
Lender further covenant and agres as follows:

L INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Sections %., 5..and 4. of the Equity Note provide for changes in the interest rate and the monthly paymeants
and for billing ntices, as follows:

A, interest Rate

The interest rate mZy change monthly. Interest rate changas may occur on the first day of any month
beginning on GCPTEMBER 1, 1993 and on the first day of avery

month thereafter.

1. The Index

Interest rate changas w'! hs basad on an interest rate index which will be called the "Indax.”
The "index" is the Prime 3~¢r, the base rate on corporate loans at large LJ.S. money center
commarcial banks as publishe/d in tha Money Rates saction of the Midwaest Edition of The Wall
Straet Journal on the 15th day of each preceding month. If more than one Prime Rate is listed
on that day, the Index in effact fcr borrower's EQUILINE for the next month will be an average
of the Prime Rates listed.

It the Index ceases to be made avaiabia. the Nots Holder will choose a new index which is
based upon comparable information, The *ic.e Holder will give borrower natice of its choice.

2. Setting the Intorast Rata

The interast rate {"Annual Percentage Rate") on the urinaripal sum of borrowar's EQUILINE from
time to time outstanding will be computad and will viry based on the Average Daily Balance
during the billing cycle in which borrower has an outstzadiig balance as well as fluctuating
with the Index. "The Average Daily Balance" Is daterinined by taking the principal sum
outstanding at the beginning of sach day, adding any naw advaicas, subtracting any payments
or credits, summing the total thus derived for the number of dav= in the billing cycle, and
dividing that grand total by the number of days in the billing cycle for that month. The Annual
Percentage Rata for sach month on the principal sum shali-of the Index rate plus
ONE percent {__ 1.00 96).

B8. interast Calculation

interest will be chargad beginning on the date of each advance of principal and continue until the full
amount of principal has baen repaid. Interest for a monthly billing cycie shall be calculated by
multiplying the Average Caily Balance during the billing cycle by the number of days in the billing cycle
and then by the Annual Percentage Rate expressed as a decimal and divided by 365.

The Annual Percentage Rate may change monthly as changas take piace in the Index and the principal
sum due on the Note. The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99% except that no
. “;‘ interest at more than the maximum rate sllowed by law at any time will be charged.

tk b iudrhitatiedd

Monthly payment shall be due cn tha tenth day of each month beginning the month following the first advancs unde(‘;w
the Note. The Paymant Amount Due sach month will be interest only monthly on the outstanding principal balanc%

In no event, however, will the Payment Amount Due be less than $25 (unless the outstanding principal plus interesﬁ|

accrued and unpaid is less than that amount}. gj

REVSED 3-29-02
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Advances uader the Note will increase the payment and prepaymaeants will reduce the payment unlass offset by changes
in the intarest rate. The interest rate on the Note may change from time to time. An increase in the interast rate will
result in an increased payment and a decrease in the interest rate will rasult in a decreased payment unless offsat by
prapayment or advances. Prepayment in whole or in part shall be permitted without penalty or fee, but prepayment
shall not axcuse borrower’s subsequent failure to pay principal or interest as it becomes due.

RILLING NOTICES

Each month that there is ap outstanding principal balance, Borrowar will receive a hilling which wilt show the
outstanding principal balance carried forward for the last billing date, the date and amount of additional advance(s)
of principal or paymaentis) sinca the last billing date and the amount of interest accrued since the last billing data, the
Annual Percentage Rate, periodic rate, payment duse, late charge date, new balance, available balance, and any ather
items the Note Holder may choose to disclose,

B ADDITIONAL NON-UNIFORM COVENANTS

in the event that any “aither or all of the undersigned Borrewers shall elect to secure life or disability insurance or both,
or insurance of simiiarasture, in an amount, form and company acceptable to the Lender as additional security for the
indebtednass hareby cérired, the Borrowers agree to pay or provide for the payment of all premiums on such
insurance policies; and tur.por agree that the Lender may advance any premiums dus and payable on such insurance
policies, and add the amouny so advanced in payment of premiums as additional debt secured hereby, with interast

at the Note rate.

Notwithstanding Covenant 21 of the Sacurity Instrument ta the contrary, this Security Instrument shall be released
upon canceliation of the line of credit and Jayinent to the terms hereof and the payment of its raasonable release fee.

2 PRICRMORTGAGE

The Borrawers affirm that they are the obligaic/ under a note secured by a mortgage, in the aoriginal sum of
$_ 25,000.00 ,dated _ SEPTEMRER-13, 1972 and recorded in the Recorder’s Office
of COOK County, llinois, as (Jocument No, 22050989 and hereby

spacifically agree that when and if they permit salid nois oo mortpage to become in default under any of their terms,
Lender, at its option, may require immediate payment in fuVo7 all sums sacured by this Security Instcument and may
invoke any ramedias permitted by paragraph 19. It Lender exercises this optiun, Landar shall take the steps specified

in the second paragraph of 17.
FERRAL OF TAX:AND INSURANCE!

This mortgago provides for payments to be made for tax and insuranc: esciows. As long as the mortgage referred
10 in paragraph 26 is outstanding and all taxes and insurance pramiums are 71U the escrow provisions in this mortgage
will not be enforced. Howaver, should said previous mortpage be repaid. tir-Borrower will begin making escrow
payments in accordance with this mertgage.

SCROWS

In the event of any default under the terms of the Mortgage, the Equity Loan Mortgage Jider rr tha Equity Loan Note,
Lender will notify Barrower, in writing, pursuant to Paragraphs 13, 17 and 19 of the Mortgzge[ of acceleration of this
loan. Ypon the giving of notice of accelaration, no future advances under the Line of Credie will be permitted. |f
Borrower cures the defauit to lender’s satisfaction, future advance under the Line of Credit may be made.

MORTGAGE

‘The line of this Mortgage secures paymsnt of any existing indebtedness and future advances made pursuant to the
Equity Loan Note to the sama axtent as if such future advances were made on the date of the exacution of this
Mortgage without regard to whether or not there is any indebtedness outstanding at the time any advance is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provision cantained in this Equity Loan Mortgage
Rider.

{Seal}

{Seal

99€8

JUDITH WASTYN

ZELE
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