"UNOFFICIAL. COPY . |

This instrument was prepared by.
EILEEN M, COLE

{Narme)
MORTGA ; E OLYMPIA FIELDS, Il 60461
q‘_ {Address)
4
9363741
THIS MOATGAGE Is made his lm___ day ol AUGUST, 1993 between the Mortgagor, f't

JEROME R. SPRINGER AND BARBARA M. SPRINGER HIS WIFE

(hefa'yn “Bongwe[") andt the Mongagee‘ FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FI ELDS

a sorposation arganizerand existing under the laws of the United States of America, whose address s

211405, WESTERN_AVE. “ o
OLYMPI® F1ELDS, ILLINOIS 60461 tharain “Londer™).
WHEREAS, Borrows” i3 indebted o Lender in the principal sumof ___
SIXTY-FIVE THOUSAND ANU 80/100=-=-ccmmsmmmmmccmmmmmpiolicT 7Ty 4QQR  —===== === =
Qollars, which indebtedness is evilfer.ced by Borrower’s note dated AUGBUST 7TH, 1993 (herein "Note'’},

provided for monthly instaliments ¢ principal and interest, with the balance of the indebtedness, if not sooner paid, dus and
bie o
pavable on - SEPTEMBER 1ST, 2043

TO SECURE to Lender [a} the repaviiont of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereor, adlanced in accordance herewith to protect the security of this Mortgage, and
the purformance of the covenants and agreemcnts ~f Borrower herein contained, and (b the repavment of any future advances,
with intersst thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein "Future Advances'”}, Borrower
does hersby mortgage, grant and convey to Lenderr: {ollowing described property located in the

County of

COnK
Sweot 1 005 ¢

LOT 14 AND THE NORTH 1/2 OF LOT 13 IN BLGSK~1 IN FORD HIGHLANDS SECOND
SUBDIVISION, BEING A SUBDIVISION OF THE WEST £33 FEET (EXCEPT THE SOUTH
104,36 FEET OF THE WEST 417.42 FEET) OF THE S0UTH 1/2 OF THE NORTHWEST
FRACTIONAL 1/4 OF THE NORTHWEST FRACTIONAL 1/4 Qi SECTION 32, TOWNSHIP 37
NORTH, RANGE 15 EAST OF TME .THIRD PRINCIPAL MERIUIAM, IN COOK COUNTY,
[LLINOIS ‘

QOK COUNTY. iLL
COF1LE11FUR IEC

t
n388820 PH
PERM TAX ID #26-32-103-059-0000

CRD

TWLESIEs

PROPERTY ADDRESS: 13140 AVENUE N
CHICAGD, IL 60633
which has the address of —— 13130 AVENUE N CHICAGO
{Streer) {City}
ILLINGIS 60633 therein “Property Address’};

{State and Zip Cade)

TOGETHER with ali the improvements now: or hereafter erected on the property, and sl) easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, vater rights, and water stock, and al) fixtures now or here-
atter attached to the property, all of which, including replacemenls and additions thereto, shall be deemed to be and remain s
part of the property covered by this Morigage; and all of the foregoing, together with said property (or the |easehoid estste
if this Mortgage is on a leasehold} are herain referred to as the "Preperty’’.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that tha Property is unencumbered, and the Sorrower will warrant and defend generally the title
1o the Property against all claims and demands subject to any declarations, rasements or restrictions listed in a schedule of
exceptions to coverage in any titi2 insurance policy insuring Lender's interest in the Property.
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prior 1o entry of a iudgmLJcMEQiJMoEgl Q} LAowIFpnanSc:r al‘ sumxmh would be then die under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Barrower pays al! reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continuz unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
nereby assipns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or ahandonment of the Property, have the right to collcct and retain such rents as they become due and payable.

Upon acreleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any pzriod of redemption foliowing judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including thcue
past due, All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collection of rents, including, but not limited to recciver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. lLender and the receiver shall be liable to account nuly for
those renis actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Morigage when
cvidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Morigage, not including sums advanced in accordance herewith lo protect the securily of this
Morigage. exZecd .he ariginal amount of the Note plus US $. NONE

22. Release. ‘Upon payment of all sums secured by this Maortgage, Lender shall release this Mortgage.

Borrower shall pay &ll costs of recordation, If any, and any rclease fee in effeci at that time.
23. Walver of V.omestead. Borrower hereby waives all right of homestead exemption in the Property.

In WiTnNESS WHENLCF, Borrower has execuled this Mortgage.

subscribed 1o the foregoing instrument, appeurced before me this Zay in person, and acknowledged that T.. _he. Y. .
signed and delivered the said instrument as. THEIR free and volantary act, for the uses and purposes therein
set forth.

Given under my hand and official scal, this. 7TH . ... .. .day of AUGUST" .

My Commission cxpircs:&z)loq ,q Lf

“OFFICIAL SEALS § B
EILEEN M. COLE d

JOTARY PUBLIC, STATE OF ILLINQIS

My ummissiun Expires 03/09/94

This Line Aeserved For Lender and Recordsr)

MAIL TO
FINANCIAL FEDERAL TRUST & SAVINGS BANK

JoPiel: tLRERYSEYE-
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
induebledness of Borrower secured by this Mortgege. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upoen notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the dato of disbursement ut the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such ameunts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action heresunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and ingpections ef. the Property,
provided that Lender shall give Berrower notice prior to nny such inspection specifying reasonable cause therefor related
to Lender’s intorest in the Property.

9, Condemmation. The proceeds of any award or cluim for dumages, direet or consequential, in connection with uny
condemnation ar other taking of the Property. or part thereof, or for conveyance in leu of comiemnation, are hoveby
nsaigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the exeess, if any, paid to Borrower. 1n the event of a partial taking of the Property, unless Borrower snd Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equnl
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balnnce of the procecds paid
to Borrower

If the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower [uils to respond to Lender within 30 days after the date such notice is
mailed, Lender is utherized to collect and apply the proceeds, at Lendor's option, cither to restoration or repair of the
Property or te thia sums secured by thie Mortguge.

Unless Londer ard Borrower otherwise agree in writing, any such applieation of proceeds to principal shall not exiend
or pestpone the dus’ dzte of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not FPelvased, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage graatsd Yy Lender to any successor in interest of Borrower shail not operale to release, in any
manner, the liability of tha crizingl Borrower and Borrower’s successors in interest. Lendsr shall not be required to
commence proceedings ngains’ suh auccessor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgrige by renson of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Not » Walver. Any forbearance by Lender in exereising any right or remedy hereunder, =

or otherwise afforded by npplicable laly, a0l not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurnnce or the paymunt of taxes or other liens or charges by Lender shall not be a weiver of Lender’s
right to pccelerate the maturity of the indebledness secured by this Mortgnge.

12. Remedies Cumulative. All remedis provided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortgage or afforded by luw 7 equity, and may be exercised concurrently, independentily or succesaively.

13. Successors and Assigns Bound; Join. av.d Several Liability; Coptions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inive to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. All'civinants and ngreements of Borrower shall be juint and severnl. The
eaptions nnd headings of the puragraphs of thia Mortyr ge are for convenience only and are not to be used to interpret or
define tho provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (o} uny notice to
Borrower provided for in this Mortgage shall be given by muiliny such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower muy sesignate by notice tu Lender as provided herein, ond (b)
any natice to Lander shall be given by cortified mail, return receit viguested, to Leader's address stated herein or to such
other address as Lender may designate by notice to Borvower as proviasd herein. Any notice provided for in this Morlgage
shatl he deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability, This fuem of mortgage combines uniferm covenants for
national uge and non-uniform covenants with Jimited variations by jurisdi*tion to canstitute a uniform gecurity instrument
cavering ronl sroperty. This Mortgage shall be governed by the law of the fusisaietion in which the Proporty is located,
In the event that any provision or clause of this Mortgage er the Note confiicts with applicable lnw, such conflict shall
not affect other provisions of this Morigage or the Note which can be given eriecl withaut the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severacis

168. Borrower's Copy. Burrower shall be furnished a conformed copy of the Note And/of this Mortgage ot the time of
axecution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property Or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excludiung (a) the creation of a lien or encumbrance
subordinatie to this Mortgage, (b) the creation of a ptirchase inoney security intergst for houscaold =pplinnces, (c) o transfer
by devise, descent or by operation of law upon the death of a joint tenant or {d) the grant of nny Jeaschold interest of three
years or less not containing an cption to purchase, Lender may, at Lender's option, declare all'the s:iins secured by this
Mortgage to be immediately duc and payable Lender shall have wnived such option to nceelornte 7, iirior to the sate or
transfer, Lender and the person te whom the Property is to be sold or trunsterred reach agreement in wiiting that the credit
of such peérson ig gatisfactory to Lender and that the interest payable on the sums secured by this Mo tgige shall be at
auch rate as Lender shall request. If Lender has waived the option to accelerate provided in this paregraph 17, ond if
Borrower's sucressor in interest has executed a written assumption agreement nccepted in writing by Lendur, Lender shall
relense Borrower from all obligations under this Mortgage and the Note.

If I.onder exercises auch option to accelerate, Lender shall mail Borrower notice of nccolorativn in necordance with
paragraph 14 hereuf. Such notice shall provide a period of not less than 30 duys from the date the natice is mailed within
which Borrower raay pay the sums declared due. If Borrower fails to pay such sums prier to the expiration of such period,
Lendar may, without further notice or demand on Barrower, invoke any remedies permitted by paragraph 18 hereof.

Nor 1INIFORM COVENANTS. Borrower and Lender further cevenant and agree as follows:

18. Acceleration; Remedies. Except as provided in parsgraph 17 hereof, upon Borrower’s breach of dany
covenaut or agreomoent of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hercof
specifying: (1) the breach; (2) the action required to cure such breuach; (3) a date, not less than 30 days from the
date the notice 18 mailed to Borrower, by which such breach must be cured; and (4) that failure 1o cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert In the foreclosurs proceeding the non-existence of n default
or any other defense of Borrower to acceloration and foreclosure. If the breach is not cured on or befure the date
specified in the notice, Lender at Lender's option may declare oll of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Moctgage by judicial proceeding.
Lender ahall be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to,
roasouzble attorney's fees, and costs of documentary evidence, shstracts and title reports,

18, Borrower’s Right to Reinstate. Notwithstanding Lender's accelerntion of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforve this Mortgage discontinued at any time
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Unirorm COVENANTS Borrewer and Lender covenant and agree as followa:

1. Payment of Principnl and lnterest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insuranve, plus one-tweifth of yearly premium installmente for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the depcsita or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an instivution). l.ender sholl apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anslyzing said
account, or verifying and compiling ssnid assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lendern, together with the future monthly installments of Funds payable prior to
the due dates af luxes, assessments, insurance praimiums and ground rents, shall exceed the amount required to pay said
taxes, assessments. insurance premiums and ground rents as they fall due, such excess shall he, at Borrower's opticn, either
promptly repaid to 2orrower or credited to Borrower on monthly installmants of Funds, If the amount of the Funds held
by Lender shall (o3 Un sufficient Lo pay Laxes, nssessments, insurance premniums and ground rents as they fall due,
Borrower shall pay talerder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower recuesting pauyment thereof.

Upon payment in Muli 2 wll sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragracii 28 hereof the Property is sold or the Property is ctherwise ecquired by Lender, Lender shall
apply, no later than immediziely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as o cyradit against the sums secured by this Mortgage.

3. Application of Paymen’s. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof s'iall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 herecf, then to iniertsi(pavable on the Note, then to the principal of the Note, and then to interest and
principal an any Future Advances.

4. Charges; Liens. Borrower ahall payall  axes, assessments and other charges, fines und impositiens sitributable
to the Property which may atitain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if no, paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnizis to Lender all nolices of amounts due under this paragraph, and in
the event Borrowet shall make payinent direetly, Borrov er’shall promptly furnish to Lender receipts evidencing such payinents.
Borrower shall promptly discharge any lien which bripiiority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrowzr shall agree in writing to the payment of the obligation secured
by such lien in @ manner acceptable to Lender, or shall it gocd faith contest sueh lien by, or defend enforcement of auch
lien in, legal proceedings which operate Lo prevent the enforvement of ihe lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvem nts now existing or hereafler erected on the Property
insured against loss by {ire, hazards included within the term “exiended coverage'’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may r2qyire; previded, that Lender shall not reqguire that the
amount of such coverage exczed that amount of coverage required’to 2ay the sums secured by this Mortgage,

The insurance carrier providing the insurance shall be chosen ky Bormrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums o Snisurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Bérrower saking payment, when due, directly Lo the
insurance carrier.

All insurance policies and renewats thercof shall be in form ncceplable te/Lender and shall include a stendard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have taz right to hold the policies and renewals
thereof, and Barrewer shall promptly furnish ta Lender all renewal notices and alirecrints of pai¢ premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lenddr piay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and ' he security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgese, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respand te Lands within 30 days from
the date notice is mailed by Lender to Borrower thiat the insurance carrier offers to settle a claim furiasurance benefits,
Lender is authorized to collect and apply Lhe insurance proceeds st Lender’s option either to restursicion or repair of the
Property or to the sums secured by this Mortgape.

Unleas Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal skall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or changd Lh: emount of
such installments. If under parngraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and te any insurance pelicies and in and to the proceeds thereof resulting frem damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of Lthe sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Cendominiums; Planned Unit Developments.
Borrower shall keep the Property in goed repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. It this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants ereating or governing the condeminium or planned unit development, the by-laws and regulations
of the condeminium or planned unit development, and constituent documents. If a condominium c¢r planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Leader's Security. If Borrewer (ails to perform the covenants and agreements contained in this
Morigage, ar if any action or proceading is commenced which materially affeets Lender's interest in the Property, including,
but net limited te, eminent domain, insoivency, code enforcement, or arrnngements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon nolice to Borrower, may make such appearanees, disburse such sums
and take auch action as is necessary lo protect Lender’s interest, including, but not limited to, disbursement of reasonable
attorney’s fees und entry upon the Properiy to make repairs. If Lender required mortgage insurance us g condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the reguirement for such insurance terminates in accordance with Borroewer’s and Lender's written
agreement or applicable law. Borrower shall pay the amaount of all mertgage insurance premiums in the manner provided
under paragraph 2 hereof.




