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' B PRIy This instrument was prepared by.
\;g o " 3663744 ANISSA M. RUSTHOVEN
{(Name)

MORTGAGE CHICAGO RIDGE, IL 60415
{Address)

A7z

S 4o- Gor an

THIS MORTGAGE is macé this 6TH day of AUGUST, 1993 behween the Mortgagor, "‘L
THOMAS W. WILSON AND RITA R. WILSOM HIS WIFE
{herein “"Borrower™), and the Martgages, FINANCIAL FEDERAL TRUST & SAVINGS ‘BANK OF GLYMPIA FIELDS
a cotporalion orgariced and existing ‘under the laws of the United Siatas of America, whose address is
21179°S. WESTERN AVE. - "
OLYMPLA FIELOS, ILLINOIS 60461 (herein “Lender").
WHEREAS, Barrojver is indebted to Lender in the principal sumeo? _
OME HUNDRED FIVE THOUSAND AND 00/100---==-m=mamann= AUGUST 6TH, 1993 -==-===-====--

Dollars. which indebtedness is evider.ad by Borrawer's note dated {herein “Note”),
provided for monthly installments(of principal and interest, with the balance of the indebtedness, if not sconer paid, due and

pevableon  gepTEMBER 1ST. 2008

TO SECURE to Lender {a) the repiyment of the indebtedness evidenced by the Note, with intarest thereon, the pay-
ment of aill other sums, with interest thereun, azvonced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreemer ¢s of Barrower herein contained, and (b} the repaymeny of any future advances,
with interest therecon, made to Borrower by Lunder oursuant to paragraph 21 hereof {herein “Future Advances”}, Borsower
daes hereby mortgage. grant and convey 1o Lende: (he fallowing described property focated in the

County of
Co0K
Staeol 1 EYNGIS

THE NORTH 132 FEET (EXCEPT THk WEST 33 FLET THEREOF) OF LOT 21 IN

RIDGELAND GARDENS, BEING A SUBDIVISION OF LUT3 5, 12, 13 AND 19 IN DAK LAWN
FARMS BEING A SUBDIVISION OF THE SOUTHWEST /4 DOF SECTION 5, TOWNSHIP

37 NURTH, RANGE 13 EAST OF THE THIRD PRINCIPAL” MeRIDIAN (EXCEPT THE EAST
1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SALD SOMTHWEST 1/4) ACCORDING
TO THE PLAT THEREOF RECGRDED SEPTEMBER 8, 1945 AS [CCUMENT 13592618,

IN COOK COUNTY, ILLINOIS. o

COOK coumTY, It ' &
FILED Fup R’ECIE)IFZ;{[?‘S §7J
]
a0 S
PERM TAX I.D.#24-_05-308-013—0000'Memza PH 2 23 9 3 6 6 3 7 l-{ l{ :‘g
PROPERTY ADDRESS: 9301 S, MOBILE 7
OAK LAWN, IL 60453
which h&.s the address of 9301 S, MOBILE ‘ QAK LAWY - -
{Srreet) {City}
ILLINDIS 60453 - ' ‘ fherein “Property Address'};

{State and Zip Code}

TOGETHER with all the Improvements now: or hereafter erected on the property, and all easements, rights, agpurte.
nances, rents, 1oyalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ai! fixtures now or here-
afwec attached to the proparty, all of which, inciuding replacements and additions thereto, shall be deemed to be and remain a

- part of the property covered by this Mortgage: and all of the foregoing, together with ssid property {or the leasehold estate
- it this Mortgage is on a leasehold) are herein referred to as the "“Property’,

. Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right {0 morigage,

grant and convey the Property, that the Praperty is unencumbered, and the Borrower will warrant and dafend generally the title
. ta the Property against all claims and demands subjact 1o any declarations, easements or restrictions listed in a schedule of
. exceptions to coveraga in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a }udsmmUoNQEglg: il CJ’AL: LC:OSE\.X‘:?: would be then due under

this Mortgage, the Note and noles securing Future Advances, if any, had no acceleration cccurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c)} Borrower pays all reasonable’
expenses incuried by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and ip
enforcing Lender's remedies as provided in paragraph {8 hereol, including, bul not limited to, reasonable attorney’s fees; and
(d) Barrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Barrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations sccured hereby shall remain in full force and effect as if
no acceteration had occurred.

20, Assignment of Rents; Appointraent of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns ro Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 18
hereof or ahandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 8 hereof or abandonment of the Property, and a1 any time prior 1o the expiration
of any period of redemption folow:ing judicial sale. Lender, in person, by agent or by judicially appoinied receiver, shall be
entitlzd to enter upon, take possession of and manage the Property and to collect the rents of the Property inciuding those
past due. All rents collected by Lender or the receiver shall be applied first {o payment of the costs of management of the
Property and colection of rents, including. but not limited to receiver's fees, premiums on receiver’s bonds and reasonable
attorney’s fees. and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upor request of Borrower. Lender, at {endes’s option prier 1o release of this Mortgage, may
make Future Advances (0 Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promistory notes stating tha! said notes are secured hereby. At no time shall the principal amount of the
indebledness securid by this Mortgage, not including sums advnnﬁa&'% accordance herewith 1o protect the security of this
Morigage, excers the original amount of the Note plus US S, . WO L o 0.

22. Release. Uion payment of all sums secured by this Mortgage, L.ender shall release this Mongage.

Borrower shall pay 23 vosts of recordation, i any, and any release fee in effect at that time.
23. Walver of Eloriestead. Borrower hereby waives all right of homestead exemption in the Property.

In WiTNESS WHERECS, Borrower has executed this Morigage.

Toomes . Do o

STatE oF ltumvors. ... COOK oy .« ...County ss:

I 5/[,&76'.) ﬁ-’! @c

........................................ , & Notary Public in and for said county and state,

THOMAS W. HILSON AND R2ITA R. WILSON HIS WIFE

....................... . opersonally known 1o me 10 Be the same person(s) whose name(s) . ... .0

subscribed to the foregoing instrument. appearcd before me this day’in person, and acknowledged that . .. .};rc. ..

THEIR

signed and delivered the sard instrument as . - ... .free and voluriary act, for the uses and purposes therein

set forth.

Given under my hand and ofhaint seul. thes .. 5000 Gay of L TEERS L L1977

My Commission expires: 03/39/‘?5-/

Notery Public

“OFFICIAL SEAL”
EILEEN M COLE
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 02/09/94

VARASAAY

AAAAAASA AL

{Sbece Bai This Lins Aeserved For Lander snd Recorder)

vhiE2SEs

MAIL TO
F%NANCIA FEDERAL TRUST & SAVINGS BANK
1407 N. LARKIN AVE.
JOLIET, (L 60435
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Any amounts disbursed by Leader pursuant to this paragraph 7. with intorest thereon. shall become additional
‘indebtedress of Barrower secured by this Mortgage. Unless Borrower and Lender agree {o other terms of payment, such
nmounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursemsant at the rate payable from time to time on cutstanding principal under the Note unless payment
of interest at such rate would be centrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

B. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of. the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proczeds of uny award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveynnce in lieu of condemnation, are hereby
nasigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Mortgage, with
the excess, il any, paid to Barrawer. In the event of & partinl tuking of the Property, unless Borrower nnd Lender otherwise
agrec in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that ptoportion which the amount of the sums secured by this Mortgage immediutely prior Lo the date of taking bears
to the fuir market value of the Property immediately prior to the date of taking with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conrdemnor offers to make
nn award or scttle o claim for damages, Borrower fails to respand to Lender within 80 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lentler’s option, either to restoration or repair of the
Property or to t'ie vumas secured by this Mortgage

Unless Letiderand Borrower otherwise agree in writing, any such application of proceeds te principal shall not extend
or postpone the du< aate uf the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Nt Pitensed. Extenaion of the time for paymant or modification of amortization of the sums sccured
by this Mortgage gredider hy Lender to any successor in interest of Borrewer shall nol operate to releaso, in any
manner, the liability of the criginal Borrower and Borrower’s successoers in interest. Lender shall not be required to
commence proceedings againgy sush successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgrge by reason of any demand made by the original Borrower and Borrower's successors in
interest.

il. Forbearance by Lendui Not a Walver. Any forbearance by Lender in exercizing any right or remedy hereunder, ’
or atherwise afforded by applicable iow, {hall not be a waiver of or preclude the exercise of any such right or remedy. The
procirement of insurance or the payracnt of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtodness secured by this Mortgage.

12. Remedies Cumulative. All remedes provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by 'aw ~+ equity, and may be exercised concwrently, independently or successively.

13. Successors and Assigns Bound; Joir't ad Several Linbllity; Captions. The covenants and agreementa herein
contained shall bind, and the rights hereunder shin!l inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. A\l <o enants and agreements of Borrower shall be joint and several. The
cuptions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to interpret or
define the previsions hereof.

14. Notice. Except for any notice required under af plicable law to be given in another manner, {u) any notice to
Borrower provided for in this Mortgage shall be given by wajing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Berrower may Jdesignate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to such
other address ns Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when giverin the manner designated herein.

15. Uniform Mortgage; Governing Law; Seversbility. This {irri of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisd/clion to constitute a uniform security instrument
covering renl property. This Mortgage shall be governed by tho law of Lthe jurisdiction in which the Property i locatod,
In the ovent that any provision or clause of this Mortgage or the Note conllicts with applicable inw, such conflict shall
nat affect other provisions of this Mortgage or the Note which can be given ¢Terl without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severuble.

16. Borrower's Copy. Borrower shall be furnished a conforined copy of the Nsteins! of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. Il all or any part of the Property or un interest therein is sold or
transferred by Borrawer without Lender's prior written consent, excluding (u} the creation of a lien or encumbrance
subordinate to this Mortgoge, (b) the cveation of a purchase noney security interest for housthold nppliances, () a trangfer
by devise, descent ar by operation of law upon the death of a joint tenant or (d) the grant of any teaszhold interest of three
vears or less not containing an option te purchase, Lender may, at Lender's option, declare all th suma secured by this
Mortgnge to be immediately due and payable. Lender shall have waived such option to accelernte if, iior to the sals or
trensfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in vriting that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Mirctyage shall be at
such rate as Lender shall request. [[ Lender has wnived the eption to nccelerate provided in this pasegaph 17, and if
Borrower's successor in interest has executed a written assumption sgreement accepted in writing by Loncar, Cender ahall
relouse Borrower from all obligations under this Mortgage snd the Note.

If Lander exercises such option to accelerate, Lender shall mail Borrewer notice of aceeloration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the nelice is miniled within
which Borrower may pay the sums declared due. If Borrower faila to pay such sums prior te the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Hemedies. Except as provided In paragraph 17 hereof, upon Borrower's breach of any
covenant or agrcement of Borrower in this Mortgnge, including the covenants to pay when due any sums secured
by this Morigage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the nction required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrowsr, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified it the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right
10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of u default
or any other defense of Borrawer to acceloration and foreclosure, If the breach is not cured en or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immedintely due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender zhall be entitlad to collect in such proceeding all expenses of foreclosure, including, but not limited to,
roasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums szcured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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Unirous COVENANTS Borrower and Lender covenrnt and agree as follows:

1. Puyment of Principn} and Interest. Borruwer shall promptly pay when due the prineipal of and interest on
the indebtedness evidenced by the Note, prepayment nnd late charges ns provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein *Funds™) equal Lo one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and graund rents on the Property, if any, plus one-twelfth of yearly premium instatlinents for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initinlly and from time to time by Lender on the hasis of assessments and bills and reasonuble estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anelyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funde and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
lnw requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give ta Borrower, without charge, an snnual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit te the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage. .

if the amount of the Funds held by Lender, tugether with the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required Lo pay said
taxes, assessmones, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repait-*o Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall 4ot be sufficieni to pay taxes, assessments. insurance premiums and ground rents as they fall due,
Borrower shall pay <o lL.ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowipcoquesting payment thereof,

Upon payment ir' ful. of ull sums secured by this Mortgage, Lender shall promptly refund to Borrower uny Funds held
by Lender. Il under paragiaph 18 hereof the Property is sold or the Property is otherwise ncquired by Lender, Lender shall
apply, no later than immedialaly prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as £ ¢redit against the sums secured by this Mortgage.

3. Application of Payni2n.s. Unless applicable Inw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 S<eof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to irterest paynhle on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pav.all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a prior/ty crer this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereoilor, ifnot paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish te Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Sefrower shall promptly furnish te Lender receipts evidencing such payments.
Borrower shali promptly discharge any lien which 4175 priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long ns Borruiver shull pgree in writing to the payment of the obligation secured
by such lien in @ munner seceptable to Lender, or shall i20good faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operale to prevent the enfireen ent of the lien or forfeiture of the Praperty or any part thercof.

5. Bazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the teria *.xtended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender mey require; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage requized ia pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosén by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premivims on insurance pelicies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Boirwwer making payment, when due, directly to the
insurance carrier.

All insurence policies and rencwnls thereol shall be in form ncceptible Lo, Lender and shall inelude a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall heve the right to hold the policies and renewnls
thereof, and Borrewer shall promptly furnish to Lender all renewnl notices and’a’t 12eeipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lenuet.may make proof of loss if not made
promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shii] be‘applied to restoration or repair
of the Property damaged, provided such restoratien or repair is economically feasible anlt the security of this Morlgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mertgave, with the excess, i any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails Lo respond to Zenler within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a dlairy fer insurance benefits,
Lender is authorized to collect and apply the insurance procceds at Lender's option either to resturstion or repair of the
Praperty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to princivaishall net extend
or pustpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or changa-the amount of
such installments. If under paragraph 18 heveof the Property is acquired by Lender, all right, title and introst of Borrower
in and to any insurence policies and in nnd 1o the proceeds thereof resulting from damege to the Property prier Lo the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to auch sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgege is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenantis erealing or governing the condominium or planned unit development, the by-laws and regulutions
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated inte and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof. )

7. Protection of Lender's Security. If Borrower fails Lo perform the covenants and agreements contained in this
Mortgage, or if any actien or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited ta, eininent domain, inseolvency, code enforcement, or arrangements or proceedings invelving a bankrupt
or decedent, then Lender at Lender's option, upon notice Lo Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, inciuding, but not limited to, disbursement of reasonable
stlorney’s fees and entry upen the Property to make repairs. [ Lender required mortpage insurance as a condition of
making the loan secured by this Mortgage, Borrower shail pay the premiums required (o maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’'s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 herecf.
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