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MORTGAGE

THIS MORTGAGE ("Security Irstrument”) is given on July 20, 1993 . The mortgagor is

. Rebert J; Cronberg, an-unmarried mén

("Borrower”). This Security Instrument is given to NLSB GQODINGS GROVE
which is organized and existing under the laws of  The State 4f Tllinois . and whose
address is 12747 W. 143rd Street, Lockport, IL~ K044]

{"erder™), Borrower owes Lender the principal shm of

One Hundred Five Thousand and No/100 Dellars (U.S. & 105,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securic-fnstrunient (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Janvary 20, 1994

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the/ivote, with interest, aud afl rumwais
exiensions and modifications of the Note; (b) the payment of all other sums, with interest,dvanced under paragraph 7 10
protect the seeurity of this Security Tnstrument; and (¢) the performance of Borrower's covenantaaad sgreements under this
Securidy Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender the following
described property located in _ Cook County, {llinvis:

Lot 7 in Ashburn Soﬁnd being a subdivision of paft of the West 4 of Sectisa)l7,

Township 36 North, Range 12 East of the Third Principal Meridian, inm Cook County,
11linois.

6LLE2IEGR

which has the address of Lot 7 Ashburn Sound Orland Park [Street, City),
fllinvis . 60462 ("Property Address”);

[Zip Cocte]
ILLINDIS-Singla Family-FNMA/FHLMUE UNIFORM INSTRUMENT

. - - Form 3014 9/90 I
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17. Transfer of the Property or o Beneficial Interest in Barrower. [al) gr any part of thu Praperty or any interest in it
s sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lemder’s prior written consent, Lender may. at ils option, require immediate payment i fulf of all sums secured by this
Seeurity Instrument. However, this oplion qmll not be exercised by Lender i exercise is prohibited by federal Law as of the date
of this Security Tnstrument. - x

IT Lender exercises this option, Lender shuii give Borrower ftotice of aceeleration, The notice shatl provide a period of nol
less than 30 days from the dute the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instruient. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittsd by this Security Instrument without further notiee or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
eaforcement of this Security Instrument discontinued at uny time prior o the carlier of: (1) 5 days (or such wther period as
applicable luw may specify for reinstatement) before sale of the Property pursuant 1o any power of safe contained in this
Sceurity Instrument; or (b) entry of a judgroent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender oll sums which then would be due under this Security [nstrument and the Nute as it no aeceleration had occurred: (b
cures any defoult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, bt notiumited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require o assure
that the fien of this Sevarity Instrument, Lender's rights in the Property and Borrower's obligution ta pay the sums seeured by
this Seeurity lastrumet shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
abligations secured hereby shall remain fuily effective as i no uccelertion had oceurred. However, this right to reinstate shafl
not apply in the ease of aceelrition under parugraph 17,

19, Suie of Note; Chunge o0 Loun Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrumient) may be sold one or morc2imes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Laun Servicer”} that colleets morahiy payments due under the Note and this Security Instrumeny. There also may be one
or more changes ol the Loan Servicer unrelzied to a sele of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice ol the change in aecordunce wih paragraph 14 above und applicable faw. The notice will state the name and
address of the new Loun Servicer and the address an, which payments should be made. The notice will also contain any other
tformation required by applicable Yaw,

20, Hazardous Substunces. Borrower shall noresitse or permit the presence, use, disposal, storage, or release of any
Hazurdous Substances on or in the Property. Borower shpliaot do, nor allow unyone else o do, snything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl nat apply (o the presence, use, ¢
storage on the Property of small quantities of Hazardous Substiness that are generally recognized to be appropriste to nurmul
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigasion, claim, demand, lawsuit or other action hy any
governmentad or reguintory agency ar private party involving the Property sadany Hazardous Substance or Environmental Law
of whiclt Borrower has actual knowladge. If Borrower learus, of is notified by any, governnental or regulatory authority, Uit
arty removal o other remediation of any Hazardous Substance affecting the Property 35 necessary, Borrower shall prompily tuke
all necessary remedinl actions in secordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances™ are those substances delisied 4s toxic or hazatdous substasces by
Environmentel Law aid the fullowing substances: gasoline, kerosene, other Qammable or toxic petroteune products, toxic
pesticides and herbicides, volutile solvents, materiuls containing usbestos or formuddehyde, il adioactive materials, As used in
this paragtaph 20, "Environmental Law” means fedecat biws and laws of the jurisdiction wherf the Property is jocated that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shaRl give notice to Borrower prior to ucceleration fallowing Besrower’s breach
of any covenant or ngreement in this Security Instrument (but not prior te aceeleration under parageaph 17 unless
npplicable luw provides otherwise). The notice shall speelfy: () the default; () the action required to cure the default;
(¢) o date, not less than 30 days from the date the notice is given to Borrower, by which the defaalt must be eured: and
() that failure to cure the default on or before the date specified in the notice nay resull in aceeleration of the swms
secured by this Security Instriment, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Bovrower of the right to reinstute alfter seceleration aud the right to assert in the fureelosure procecding the
nun-existence of a defaolt or any ather defense of Borrower to neceleration and foreclosure, If the default is not cured on
or before the date speeified in the notice, Lender, at its option, may require immedinge payment in full of all swms
secived by this Security Instrument without further demand and may foreelose this Secarity Instrument by judicinl
proveeding, Lender shall be entitled to collect ail cxpcmcs incurred in pursuing the remedics provided in this puragraph
21, im.!udln;.., hut not limited to, rensonable attorneys’ fees and costs of title evidence.

2. Release, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
wilhom dlarg,e 10 Berrower. Borrower shall pay any recordation custs,

J L) E Bl { S H ' ] a by K andy e oy 1} 3 1 .
23. Waiver of Homestead, BUI’!"OWL!’ waives ali right of hamestead exemption in the Property. Farm 3014 5190
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. Hozard ar Property Insurance, Borrower shall keep the thnncmcllh BOW N muu, ar herealter erected on the
Pmpcn) insured against loss by fire, hwaards included within the wem “extended coverage” amd any other hazards, hicluding
fuads or Noading, for which Lender requires insurance. This insurance shall be matntained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s uppros il
which shatl not be unreasonably withheld, [f Borrower tails 1o maintain coverage described wbove, Lender may, w Lender’s
option, obtin coverage ta protect Lender's rights in the Property in accordunce with pusagraph 7.

All inswrasee policies and renewals shall be acceptable to Lender and shill include o standard mortgage claese. bender
shal} have the right o hold the policies and renewals, If Lender requires, Borrawer shall promptly give to Lender all receipts of
patiel preminms il rencwal notices. I thre event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender,
Lender may make proot of foss if not made prompdy by Borrower,

Untess Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repidr of the
Froperty demaged, il the restoration or repaic is ceonomically feasible and Lender’s securily is not lessened. 11 the restaration or
repast s not seonomically feasible or Lender’s seeurity would be fessened. the insranee proceeds shall be applied 1o the sams
seeured by this Security Instrument, whetiter or not then due, with any exeess paid o Borrower, 11 Borrower abandons the
Property. or does neCanswer within 30 days @ notice from Lender that the insurance carrier has offered t settde o clutm, then
Lender may catlees the disurance proceeds. Lender may use the proceeds o repair or restore the Property ar 1o pay sums
secured by this Security Visvament, whether o not then due. The 30-day period will begin when the notice is given,

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to peincipal shall not extend or
postpone the due date of the mowhly payments referred o i pauq,l.lphs 1 and 2 or change the amonnt of the payvments, 11
under paragraph 21 the Property is arguired by Lender, Borrower™s right to any insurance policies and proceeds resulting from
damage to the Property prior to the aerezisivion shall pass to Lender to the extent of the surms secured by this Secirity Instrument
immediately prior to the acquisitior.

6. Occupaney, Preservation, Maintetinree and Protection of the Propertys Barrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Priperiy as Borrower's principat residerve within sixty duys after the execution of
this Security Instrument and shiall continne to occips the Property as Borrower’s principal residence for at least one year after
the daie of vccupancy, uidess Lender utherwise agrees divsriting, which consent shall not be unreasonubly withheld, or tinfess
extenuating circumstances exist which are beyond Booeaer's control. Borrower shall not duestroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste s the Property. Borrower shall be in dellt it any {orfeiture
wetion or proceeding, whether civil or criminal, is bepun that'in Lender’s good fith judgment could result in forfeiure ol the
Property or otherwise smaterially impair the lien created by this Seturity nstrument or Lemder's seeurity interest. Borrower iy
cure sueh a defosdt and reinstate, os provided in paragraph 18, hy calsing the setion or proceeding to be dismissed with « riling
that, in Lepder's good faith determination. precludes forfeiure of th Raprower's interest in the Properly or other materiad
impairtient of the lien created by this Security Instranent or Lender’s séeusity interest, Borrower shudl abso be in default if
Rorrower, during the loan applicaion process, gave materially flse or insecurate daiarmation or staements (o Lesder (o faited
to provide Lender with any material information) in comnection with the loan evidunees by the Note, including, but not limited
t. representations concerning Borrower's occupuncy of the Property as & prineipal revidtence. I1 this Seeurity Instrument is on g
leasehold, Borrower shall comply with ali the provisions ol the lease. If Borrower scgpites Tee title to the Propenty, the
leasehold and the fee title shall not werge wnless Lender aprees t the werger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the covetivns and agreerients contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's righ's i the Property (such as o
procealing in bankruptey, probate, for condemnation ar lorfeiture or to enforee Taws or regulstions)y et Lender may o and
pay for whatever is necessary 1o protect the vatue of the Property and Lender's rights in the Properiy”( sncler’s actions iy
include peying any sums secured by a lien which has priority over this Security lnstrument, appeariig An ewurt, paying
reasonable atiorneys® fees angd entering on the Property o make repairs. Although Lender may tuke action e this paragraph
7, Lender does not have o do so.

Any wnounts disbursed by Lender under this paragraph 7 shall become additional debt uf Borrower sceured by this
Security Insteument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevest from the
date of disbursement at the Note e and shall be payable, with interest, upon notice from Lender to Borrower requesting
payiuent,

8. Mortgape Insurance. If Lender required mortgage insurance a8 a condition of muking the loan sectred by this Security
Iustrument, Borrower shall pay the premiums required to maintain the morgage insuranee i effect, B for any reason, the

_mortgage insutance coverage required by Leader lapses or ceases o be in effect, Borrower shull pay the premitms required to
obtain coverage substantially equivalent to the mortgage insurance previously i eflect, at a cost substantially cquivalent to the
cost to Borrower af the mortgage tnsurance previously in effect, from an alternite mortgage insurer appraved by Lender. 1f
substantialy cquivalent mortgage insurance coveruge is not avaifable, Boreower shall puy o Lender cach month o sum equal to
ane-tweltth of the yearly mortgage insuranee premiun being paid by Borrower when the insurince coverage Tapsed or ceased to
be in effect. Lender will accept, use and retain these payments as o loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
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