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THIS MORTGAGE is mada this _&__ day ol AUGUST, 1993 betwean the Morigagor, fi
TERESA M. THOMPSON MARRIED TO WILLIE L. THOMPSON

{herein “Borrowear™), and the Mortgagee, FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

a corporalion erganized and exisling under the laws of the United Siatas ol America, whose address is

44 §o 0F o

11 S. WESTERN _AVE. rarein 'L ")
SLY&Q}% FIELES, ILLINOIS 60461 (rerein “Lender")
WHEREAS, Boriower is indelited 1o Lender in the pringcipal sum af .
FIFTY-SIX THOUSAND SCWFEE HUNORED ANG 00/100--——mc—w alypi1eT 9nM 1607  ~—————==—m~ -
Dallars, which indebtedness is évidenzed by Borrower's no{te dated AUGUST 3RD, 1993 {herein “Note’),

peovided for monthly installmenis of principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payable on . ——
SEPTEMBER 15T, 2073

TO SECURE to Lender (a) the wvipaymant aof the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon  agvanced in accordance herewith to protect the security of this Mortgage, and
tht periormance of the covenants and agreem.nts of Barrower herein contained, and (b} the repaymant of any future advances,
with 1nterest thereon, made 1o Borrower by Loavien pursuant wo paragiaph 21 herent the:e_in “Future Advances''), Borrower
does hereby martgage, grant and convey ta Lendee the following described property located in the
County of

. COOK
saieot - F90K;

LOT 8 IN BLOCK 2 IN WILLIAM GLDS ADDITION TC.DOLTON A SUBDIVISION OF THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION . TOWNSHIP 36 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK CUMNTY, ILLINOIS.

COOK COUMTY, ILLINOIS
FILED 7 OR RECORD

4748820 PH 2: 25 93553750

PERM TAX [.D.#29-03-419-044-0000 @
) : [ %]
a
PROPERTY ADDRESS: 14422 SOUTH MURRAY

, ot son Ul sag s «
;_ e

hich has the ddress of —14422_SOUTH MURRAY DOLTON

{Street) fCity)

ILLINCIS 60419

fherein "“Property Address™};

{Srate and 2ip Code) : a

TQGETHER with all the imgrovements now: or hereafier erected on the property, and all easemants, cights, appurte-

nances, rents, royalties, mineral, ail and gas rights and profits, water, water rights, and wuter stock, and all fixtures now or hefe-

after attached to the property, all of which, including replacements and additions thereto, shall be deermed to be and remain a

part of the property covered by this Morlgage; and all of the foregoing, together with said property (or the leasehold estate
it this Mortgage is on a leasehold} are herein referred to as the “Property®,

Borrower coveriants that Borrower is lawfully seised of the estate hercby conveyed and has tha right to mortgage,
grant and convey the Property, that the Propersty is unencumbered, and the Borrower will warrant and defend g@nsrally the title
to the Property against all claims and demands subject to any declarations, easements or restrictions listed in a schedule of
excepliuns to coverage in any title insurance potlicy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any ather covenants or agreements of Borrower contained in this Morigage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrcements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited 1o, reasonable atlorney's fees; and
{d) Borrower takes such action as Lender may reasonably regquire 1o assure that the lien of this Morigage, Lender’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure hy Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
rig acceleration had gccurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or ahandonment of the Property, have the righe (o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 8 hereof or abandonment of the Property, and at any time prior to the expiration
ol any period of redemption following judicial sale, Lender, in persan, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. Al rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, inciuding, butl not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortpage. Lender and the receiver shall be liabie to account only for
those rents actually received.

21. Futore Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by nromissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indediedness secured by this Morigage, not including sums advanced in actordance herewith to protect the security of this
Mortgage, ¢xcedd the original amount of the Note plus US 3. . .NON

22, Relesie. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage.

Borrower shall bay aff costs of recordation, if any, and any release fee in effect at that time.
23. Waiver ¢ Ysumestend. Borrower hereby waives all right of homestead exemption in the Property.

I WITNESS WHERLOF, Borrower has executed this Maortgage.

set forih.

Given under my hand and officiat scal. thi~ . 3RD day of. AUGUST

My Commission expires:

3 wﬁ.vw-;v.ww\w\,v:vwﬁ —_—R ‘ a-LQ, @ QCQ’
{)-f(i'.l Al S L, "ﬁg T L)D‘ ’ B E/ ANmarrol‘:‘:t:l’ic‘ IR
RICHARD B, BOICKEN ?
MNOTARY PUSLIC, STATE OF ILLINGIS 2

L >

T Cma_mission Expires 07/17194 .}‘

{Space Below This Line Reserved For Lender and Recarder)

EDERAL TRUST & SAVINGS BANK
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shail become additional
indebtednesa of Borrower secured by this Mortgage. Unless Borruwer and Lender agree to other terms of payment, such
amounts shali he payable upon notice lrom Lender to Borrower requesting payment thereof, and shzll bear interest from
the dante of disbursement at the rate paynble from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at tha highest
rate permissible under npplicable law. Nothing contained in this parograph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inapection. Lender may make or cnuse to be made reasonable entries upon and inspections of-the Property,
pravided that Lender shall give Borrower notice prior to any such inspection specifying reagonable cause therefor related
to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequontial, in connection with nny
condemnation or other taking of the Property, or part thereaof, or for conveyance in lieu of condemnation, are hereby
assigned nnd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mertgage, with
the excesa, if any, paid to Borrower. In the event of a partial taking of the Property, unless Barrower and Lender otherwise
agree in writing, there shall be applied to the suma secured by this Mortgage such proportion of the proceeds as is equnl
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to gloe fair tmarket value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower, .

IF the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemunor offers to make
an award or settle a clnim for damages, Borrower fails to respond to Lender within 30 days after the date such notice ia
mailed, Lender is cutherized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to t’.7 s 1ums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such npplication of proceeds to principal shall not extend
or postpone the du< drte of the monthly installments referred to in paragraphs 1 and 2 hexeof or change the amount of
such installments.

1. Borrower Not Felhased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage graateZ Ly Lender to nny successor in interest of Borrower shall not operate to release, in mny
manner, the liability of the criginal Borrower und Borrawer’s successors in interest. Lender shall not be required to
commence proceedings agains? svch successor or refuse to extend time for payment or otherwise modify amertization of
the sums secured by this Mortg: ge by reason of any demand made by the original Borrower and Borrower's successors in
interest.

1. Forbearance by Lender Not =~ Waiver. Any forbearance by Lender in exercising any right or remedy herounder, ’

or otherwise afforded by applicable la'v, sa-l! not be a waiver of or preclude the exercise of nny such right or remedy. The
procurement of insurance or the paymen” of taxes or other liene or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indelcedness secured by this Mortgage.

12. Remedies Cumulative. Al} remedis provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by L 4o =quity, and may be exercised coneurrently, independently or successively.

18. Successors and Assigns Bound; Join: 8712 Several Liability; Captions. The covenants and ngreements herein
contained shall bind, and the rights hereunder shall in av2 to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AllCorerants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortg:.ge are for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under applicadle law to be given in nnother manner, (@) any notice to
Borrower nrovided for in this Mortgage shall be given by mailinj; such notice by certifted mail addressed to Borrower at
ine Property Address or at such other address as Borrower mny Uraignate by notice to Lender as provided hernin, and (b)
any notice to Lender shull be given by certified mail, return recei it 72cuested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provide i herein, Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givir in the manner designated herein.

15. Unlorm Mortgage; Governing Law: Severability. This f¢rim. of mortgnge combines uniform covenants for
national use and non.uniform covenants with limiled variations by juris<i tion teo constitute a uniform security instrument
covering real property. This Mortgage sha!l be governed by the law of the juvisdiction in which the Property is located.
In the event that any provigsion or clause of this Mortgage or the Note confiicts with applicable law, such contlict shall
not affect other provisions of this Mortgage or the Note which can be given ellesc wwithout the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severavta,

18§. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nowanr! of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Proporty; Assumption. If all or any part of the Property Or on interest therein is sold or
transferred by Borrower without Lender's prior writien consent, excluding (a} the creativn of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of n purchase money security interest for housenold appliances, (e} n transfer
by devise, descent or by eperation of law upon the death of a joint tenant or {(d) the grant of any enschold interest of three
years o lesa not containing an option to purchase, Lender may, at Lender’s option, declare all th< ¢lana secured by this
Mortgngs to be immediately due and payable. Lender shali have waived such eption to accelerate.f, orior to the sale or
transfer, Lender and the porson to whom the Property is to be sold or tranalferred reach agreement in writipg that the credit
of such person is satisfactory to Londer end that the interest payable on the sums secured by this Mo tgage shall be at
such rate as Leader shail request, If Lender has waived the cplion to accelerate provided in this parag/oph 17, and if
Borrower's successor in interest has executed n written assumption agreement accepted in writing by Lendes, Londer ahall
release Borrower from all obligations under this Mortgage nrd the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notive of acceleration in acrordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the suma declared due. If Borrower fails to pay such sums prior to the expiration of such peried,
Lender may, without further notice or d*mand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNPorM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach:; (2) the action required to cure such breach; (8) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in aceelerntion of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstaie after acceleration and the right to nssert in the foreclosure proceeding the non-existence of a default
or any cther defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the dale
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
tender shall be entitled to collect in such proceeding all expenses of foroclosure, including, but not limited to,
remsonable attorney’s feas, and costs of documentary evidence, nbstracts and title reports.

19, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

05.LE25E6
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Unirorm COVENANTS Borrower and Lender covenant and agree os follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject Lo applicable law or to a written waiver by Lender, Barrower shall pay
ta Lender on the day monthly instailments of priacipal and interest are payable under the Note, until the Note is paid
in full, 2 sum (herein “Funds”} equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yeurly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgege insurance, if any, all as reasonably estimated
initinlly and from time to time by Lender on the basis of assesaments and bills and reasonsble estimates thereof.

The Fundas shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiuma and ground renis. Lender may not charge for so holding and applying the Funds, anailyzing said
account, or verifying and compiling said assesaments and bilis, unless Lender pays Borrower interest on the Funde and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxea, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assesamer (g, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid i~ Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall p7 i 'be sufficient to pay taxes, assessments, insurance premiume and ground rents as they fall due,
Borrower shall pey t7'Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe: rinuesting payment thereof.

Upon payment in £l Jf all sums secured by this Mortgage, Lender shall promnptly refund to Berrower any Funds held
by Lender. If under paragr ph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply. no iater than immediatsiy prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as 8 sredit against the sums secured by this Mortgage.

3. Application of Paymeiiis. 1Tnless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hezcof shall be applied by Lerder first in payment of amounts payable to Lender by Barrower
under paragraph 2 hereof, then to intérest payeble on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall‘pay »!! taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof o= if nat paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furrish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, bor-ower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien whick. bas priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrocwr shall agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or sha.l inguad faith contest such lien by, or defend enforcement of such
lien in, legal proceedinga which operate to prevent the enfor 'ement of the lien or forfeiture of Lhe Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the impioveinents now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term“er¢onded coverage”, and such other hazerds as Lender may
require and in such ameunts and for such periods s Lender may recuire; provided, that Lender shall not require that the
amount of guch coverage exceed that amount of coverage requires tipay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by 8-rrower subject to approval by Lender; provided,
that such approval shall nat be unreasonsbly withheld. All premiums 0n insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
inBurance carrier.

All inaurance policies and renewals thereof shall be in form acceptatle t¢ Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall havetbz right to hold the policies and renewals
therecf, and Borrower shall promptly furnish to Lender all renewal notices and st]ieceipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Levderinay make proof of loss if not made
promiptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali b e applied to restoration or repair
of the Property damaged, provided such restoratien or repair is economically feasible and ‘thie security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mor.gage with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Linder within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a cliim ‘or-insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either Lo resioravicn or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principsi shall net extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or charnve 2iie amount of
such installmenta. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and inteiest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immedinately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a ccndeminium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaraticn or covenants creating or governing the condominium or planned unit development, the by.Jaws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenanta ari agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereal.

7. Protection of Lender®s Security. If Borrower fails to perform the covenants snd agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affectz Lender’s interest in the Property, including,
but not limited to, eminent domain, insclvency, code enforcement, ar arrangements or praceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable
atiorney’s fees and entry upon the Property to make repairs. I Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shalil pay the premiums required te maintain such insurance in effect
until such timne as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof,
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