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93663754 This instrument was prepared by.

EILEEN M. COLE
{Name}

MORTGAGE CRLAND PARK, IL 60462
(Address}

P
THIS MORTGAGE is made this —_6TH.____day of AUGUST, 1993 between tho Martgagor, 2'/‘2
VICTOR E. KCROSIC AND SANDRA J. KOROSIC HIS WIFE

{herein “‘Borrower’). and the Mortgagee,

FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

a corporation arganicud and existing under the laws of the Uniled Stales of America, whose address Is

1170)S. WESTERN_AVE, (harein *“Lender").
gLYM!‘;? FIELOS, ILLINQIS 60461

WHEREAS, Bolrovieris indebted to Lender in the principal sum of

A1 - L .
ofEs HUNDRED, ELEVEN  THOLOAND, FLYE HUNPRER ANR 0071000057 g7 1903 (harir "NGtE"),
provided for monthly instaliments 2 principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payasle on

SEPTEMBER 1ST, 2003
TO SECURE 1o Lender (3) the repay~mont of the indebtedness evidenced by the Nate, with interast theraon, the pay-

ment of all other sums, with interest thereon, advanced in accordance harewith to protect the secureity of this Mortgage, and
the performance of the covenants and agreemeants of Borrower harein conlained, and {b) the repayment of any future advances

A T EX

with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances’), Borrower
does hereby mortgage, grant and convey to Lendectlin-{allowing described property focated in the

County ot
State of

COOK
ILLINDIS

LOT 2 IN CAROL BELLE SUBDIVISION OF THE WESI) 6.00 ACRES OF THE FOLLOWING
DESCRIBED PARCEL OF LAND: THE NORTH 1/2 (EAULPT THE SOUTH 64.50 FEET
THEREOF) AND (EXCEPT THE WEST 851 FEET OF THE AURTH 50 FEET THEREOF) OF THE
SQUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 140, TOWNSHIP 36 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTINf-AND EXCLUDING THEREFROM
THE FOLLOWING DESCRIBED PROPERTY TO WIT: THE NORTH 268 TEET OF THE SOUTH
332.50 FEET OF THE NORTH 1/2 OF THE SQYTHWEST 1/4 OF .THE SQUTHWEST 1/4 OF
SECTION 16, TOWNSHIP 36 NORTH, RANGE "3 EASNT OF THE THIRC PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ' :

-16-302-017- ‘ COO¥ COUNTY, [LLINDIS
PERM TAX 1D #28-16-302-017-C000 OO & T U RECORD

. . 263754
PROPERTY ADDRESS : BELLE UEE% AOE20 PN 2: 26 93863

which has the address of , -
5556 CAROLBELLE, IRt
AR {herein “Property Address’);
rSrgrEIH& Zip Codef

TOGETHER with all the improvemanls now: or hereafter erected on the property, and ail asements, rights, appurie-
nances, rents, rayalties, mineral, oil and gas rights and profits, water, water rights, and wazter stock, and o) fixtures now or here-
after attached to the property, ali of which, including replacements and additicns thereto, shall be deemed to be and remain a
part of the property covered by this Morigage; and all of the foregoing, together with said property (or the feasehrold estate
if this Mortgage is on a ieasehold] are herein referred to as the "Property™,

Borrowar covenants that Borrower is lawfully seised of the estate hereby conveyed and has the ripht to morigage,
grant and convey the Property, that the Property {s unencumbaered, and the Borrower will warrant and defend genara;l:z the title
1o the Property against all claims and demands subject to any declarations, easements or restrictions listed in a edule of
exceplions ta coverage in any titls insurance policy insuring Lender's interest in the Property.

Tt 4 Family — FRMASFHLMC UNIFOAM INSTRUMENT

FML93000572 ’ 6600070113
ML 0001




prior to entry of a iudgmcnUlNgQJmmlge il: QJ'ANA Il!l?s Lchr ;sulms WM would be then due under

this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pavs all reasonable
expenses incurred by Lender in enforcing the covenants and agreemenis of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable atlorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Renis; Appointment of Receiver; Lender in Possessiva. As additional security hersunder, Borrewer
hereby assigns 1o l.ender the rents of the Property, provided that Borrower shall, prior to acceleratien under paragraph 18
hereof or abandonment of the Property, have the right te collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior 1o the expiration
of any petiod of redemption following judicial sale. Lender, in person, by agen or by judicially appointed receiver, shall be
entitied to enter upon, take possession of and manage the Property and 1o collect the rents of the Property inciuding those
past due. All rents callected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collection of rents, inciuding, but not limited to receiver’s fees, premiums on receiver's bonds ard reasonable
attorney’s fees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable to aczount only for
those rents actually received.

21. Furure Advances. Upon request of Borrower, Lender, at Lender's option prior to release of ihis Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory noles siating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secrirud by this Mortgage. not including sums advanced in accordance he:ewith to protect the security of this
Morigage, excecdtte original amount of the Note plus US § NE

22. Release. [Jpon payment of all sums secured by this Mortgage, Lender shall release this Mortigage.

Borrower shall pav allicosts of recordation, if any, and any release fee in effect at that time.
3. Walver of J-mistend. Borrower hereby waives all right of homestead exemption in the Property.

In WITNESs WHEREOS Beorrower has executed this Mortgage.

d

Lo Loreme

County ss:

-~Borrowor

~~Borower

, @ Notary Pubiic in and for said county and state,

VICTOR E. KOROSIC AND SANDRA J. KOROSIC KIS WIFE

signed and defivered the said instrument as
set forth.

Given under my hand and ofticial «cal, this
My Commission expires: &5 (o4 éj

“OFFICIAL SEAL” Notary Public
FILEEN Di. COLL

NOTARY PUBLIC, STATE GF ILLINIOIS

My Commission Expires 03/0%!94

{Space Balow This Line Aeserved For Lender and Recorder)

Al TRUST & SAVINGS BANK

RAL
AVE.
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BOX 833 —TH
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Any amounts disbursed by Lender pursuant to this pavagraph 7, with interest thereon, shull become additionnl
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender te Borrower requesting payment thereof, and shall benr interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to npplicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender Lo incur any expense
or take any action hercunder.

8, Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnotion or other taking of the Property, or part thereaf, or for conveyance in lieu of condemnntion, are hereby
ussigned and shall be paid to Lender.

In the event of a total taking of ihe Property, the proceads shall be applied to the sums secured by this Mortgage, with
tlse excess, if any, paid to Borrower. In the event of n purtinl taking of Lhe Property, unless Borrower und Lender otherwise
agree in writing, thers skail be applied to the sums secured by this Mortguge such proportion of the proceeds ns is equal
to that proportion which the amount of the sums secured by this Mortgage immedintely prior to the date of taking bears
to the fuir market value of the Property immediately prior to the date of taking with the balance ol the proceeds paid
to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coudemnor offers to make
an award or settle a claim for damages, Borrower fnils to respond to Lender within 30 days afier the date such notice is
mailed, Lender s authorized to coliect und apply the proceeds, at Lender's option, either to restoration or repair of the
Property ar to/the sums secured by this Mortgage.

Unless Lenoerand Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the dae date of the monthly installinents referred to in paragraphs 1 and 2 hereaf or change the amount of
such installmentas.

10. Borrower (30t asleased. Extension of the time for payment or medification of nmortization of the sums secured
by this Mortgnge ywanted by lender to any successor in interest of Borrower shall not operate to rvelease, in any
manner, the linbility of the nriginal Borrower and Borrower’s successors in interest. Lendor shall not be required to
commence proceedings aguirst such suecewsor or refuse to extend time for payment or otherwise maodify amortization of
the sums sccured by this Mertgaie by renson of any demand made by the original Borrower and Borrower's successors in
interest,

11. Forbearance by Londer Notn Waiver. Any forbearance by Lender in exercising any right or remedy horeunder,

or otherwise afforded by applicable Jaw shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payiaeat of taxes or other liens or charges by Lender shall not be o waiver of Lender's
right to accelerate the maturity of the ind=Giedness secured by this Mortguge.

12. Remedies Cumulntive. All reme lies provided in this Mortgnge are distinet and cumulative to any other right
or remedy under this Mortgage or afforded bylayar equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Jo/nt and Several Liability; Captions. The covenants and agreements herein
contnined shall bind, and the rights hereunder shall 'nuvre o, the respective successors and assigna of Lender und Borrower,
subject to the provisions of paragraph 17 hereof. 41 civenants and agresments of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mdrtgoge are for convenience only and are not to be used to interpret or
define the provisions hereof,

14, Notice, Except for any notice required under 2 pplicable Inw to be given in another manner, (8} any notice to
Rorrower provided for in this Mortgage shall be given by wdiiing such notice by certified mail nddressed to Borrower at
the Property Addreas or 6t such other address as Borrower yna; sedignate by notice to Lender ns provided horein, and (bt
any notice to Lender shull be given by certified mail, retura recsiptrequested, to Lender’s address stated herein or to sich
other address as Lender mny designate by notice to Borrower ns provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Barrower or Lender when givel in the manner designated herein.

15, Uniform Mortgage; Governing Law; Severability. This(form of mortyage combines uniform covenanta for
national use and non-uniform covenonts with limited variations by juriz2iction Lo constitute a uniform security instrument
covering real property. This Mortgage shall be governed by ihe law of the Jurisdiction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Nate coaflicis with applicable law, such conflict shall
not affect other provisions of this Mcrtgage or the Note which can be given effiet without the conflicting provision, and
to this end the provisions of the Mortgage nnd the Note are declared to be sevamble.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Mo*eand of this Mortgage at the time of
uxevution or after recordution hereof.

17. Tranafer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (u) the crzetion of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchnse money security interest for houdehold applinnces, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of ary lenschold interest of three
yeara or less not containing an option to purchase, Lender may, at Lender's option, declare all tlirsums secured by this
Mortguge to be immedintely due and puyable. Lender shall have waived such option o nccelerate 17 grior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach ugreement in'witing that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this dMorigage shall be at
such rate as Lender shail request. If Lender has waived the option to accelerate provided in this pareiaph 17, and if
Borrower's successor in interest has executed o written assumption ogreement aceepted in writing by Lendue Lender shall
refense Borrower from al} obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days fromn the date the notice ia mailed within
which Borrower mnay pay the sums declared due. It Borrower fails to pay such sums prior to the expiration of such period,
Leuder may, witheut further notice or demand on Borrower, invoke any remedies permitted by porograph 18 hereof.

NoM-UNIFORM COVENANTS Horrower and Lender further covenant und agrev as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums gecured
by this Mortgage, Lender prior to acceleration shall mall notice to Berrower as provided in prragraph 14 hereof
specifying: (1) the breach; (2) the action required to ¢ure such breach; (3) « date, not loss than 30 days from the
date the notice is mailed to Borrower, by which such breach muat be cured; and (4) that failure to cure such breach
con or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinatate after ncceleration and the right to nssert in the foreclosure proceeding the non-oxistence of n default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to b
immediately due and paynble withouti further demand end may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled ta collect in such proceeding nll expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

if. Borrower's Right to Retnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Londer to enforce this Mortgage discontinued at any time

YSLESSES
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UnirorM COVENANTS. Borrower and Lender covenant and sgree as {ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the prineipal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes sind Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein *Funds’) equal to one-twelfth of the yearly tuxes and assessments which may attain priority over
this Meortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of vearly premium installinents for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institutior). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzinyg said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the ¥unds and
applicable law permits Lender to make such a charge. Borrower and Lender may sgree in writing al the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agrecment is made or applicable
law reguires such interest Lo be paid, Lender shall not be required to pay Borrewer any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made, The Funds are pledged as ndditional security for the sums secured
by this Mortgage. .

If the smount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmoedals) insurance premiums and ground rents as they falt due, such excess shall be, at Borrower's option, either
promptly repsid to Borrower or eredited te Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall rOt be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay t5 Leander any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender io Berrowsi Jcquesting payment thereof.

Upon payment in<ul) of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraniy 18 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender shall
apply, no Inter than immediatély prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a Cire=dit against the sums secured by this Mortgnge.

3. Application of Paymants. Mnless applicuble law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 keicof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inlerrst payable on the Note, then Lo the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay =1l taxes, nssessments and other charges, fines and impositions attributable
to the Property which may attain a priority over this Mortgaege, and leasehold payments or ground rents, if’ any, in the
manner provided under paragraph 2 hereof wr_if not paid in such manner by Borrower making payment, when due, directly
to the payee thereef. Borrower shall promptly (uriish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Gorrover shall promptly furnish te Lender receipts evidencing such payments.
Borrower shail promptly discharge any Hen whick 226 priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borriner shall agree in writing to the payment of the obligation secured
by such lien in a manner acceptahle to Lender, or shill ingaod faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enfcrcemant of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the impuovements now existing or hereafier crected on the Property
insured against loss by fire, hazards included within the terny “rxtended coverage”, and such other hazards as Lender may
require and in such amounts nnd for such periods as Lender mod require; provided, that Lender shall not require that the
nmount of such coverage exceed that amount of coverage reguierdaa pay the sums secured by this Mortzoge.

The insurance carrier providing the insurance shall be chosen b Borrower subject to approval by Lender; provided,
that such approval shall ot be unreasonably withheld. All premiums o insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Bo'rswer making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptible Lo Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have tlie right to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and’slt rreeipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lenues may make proof of loss il not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be‘applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible ani the security of this Morignge
woultd be impaired, the insurance proceeds shall be applied to the sums sccured by this iertgaze, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or iff Borrower fails to respond te Lender within 30 days from
the date notice is mailed by Lender to Borrewer that the insurance carrier offers to settle a (lain, for insurance benefits,
Lender is nuthorized to eollect and apply the insurance proceeds at Lender's option either to restorotion or repair of the
Property or to the sums sccured hy this Mortgage.

Vnless Lender and Borrower otherwise agree in writing, any such application of procecds to princizal shall not extend
or postpone the due date of the monthly instailments referred to in paragraphbs 1 and 2 hereof or chanpgsthe amount of
such installments. If under paragraph 18 hereof the Property is acguired by Lender, all right, title and inteisst of Borrower
in nond to any insurance policies und in and to the proceeds thereof resulting frem damage to the Property prior to the
snle or nequisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in goud repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of nny lease if this Mortgage is on a leasehold. 1f this Mortgage is on a unit
in 2 cendominium or a planped unit development, Borrower shall perform all of Borrower’s obligations under the
declarsion or covenants creating or governing the condominium or planned unit development, the by-laws nnd regulations
of the condominijum or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into und shall amend and supplement the covenants and agreements of this Mortgage
ag if the rider were a part hercof.

7. Protection of Lender's Security. I Borrower fails {0 perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice Lo Barrower, may make such appearances. disburse such sums
and take such action as is necessary (o protect Lender's interest, including, but not limited to, disbursement of vreasonable
atterney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition ol
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect,
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable taw. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.




