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"'Thisl instrument was prepared by.
ANISSA M. RUSTHOVEN

{Nama)

MORTGAGE =&,
{Address)
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THIS MORTGAGE is made this —1OTH __ aay of ___AUGUST, 1993 betwaen e Mongegor, & L.
TIMOTHY R SEMLOW AND LINDA M SEMLOW HIS WIFE

{herain *‘Borrower”'), and the Morigagee. FINANCIAL FEDERAL TRUST & SAVINGS EANK OF OLYMPIA FIELDS

a carporafion orgams2.t and existing under 1he laws o! the United States of America, whose addrass is

1410-S. WESTERN AVE, - .
A FIELEE, 1ot 60461 {hesein “Lender").

WHEREAS, Bor.awir.is indebted 10 Lender in the principal sum of

ONE HUNDRED FORTY THOUGAND AND 00/100
Oollars, which indebtedness is evidznied by Borsower's note dated AUGUST 10TH, 1933 {herein “Note”’],
provided for monthly installiments ol 2rincipa) and interest, with the balance of the indebtedness, if not sconrer paid, due and

payable on SEPTEMBER 1ST, 2042

TO SECURE 10 Lender (3} the rrpayment of the indebtedness evidenced by the Note, with interest thereon, the pay.
ment of all ather sums, with interest thereon ‘savanced in accordance herewitht to protect the security of this Mortgage, and
the performance of the covenants and agreemants of Borrower hergin contasined, and {b} the repayment of any future advances,
wilh interest thereon, made to Borrower by Londes pursuant to paragraph 2% hereof (herein “Future Advances’’}, Borrower
does hereby moertgage, grant and convey to Lende’ thea [ollowing described property iocated in the
County of
State ot

CQoK
ILLINGIS

LOT 158 IN ORLAND TRAILS, BEING A SUBDIVISION IN THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 36 NORT!. RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN.COOK.COUNTY, (LLINOIS.

CO0¥ COUNTY, ILLINDIS
FiLed Foit RECORD

2 A 20 PH 2: 27 92663761

PERM TAX 1.D.#27-06-111-008-0000

PROPERTY ADDRESS: !
12742 NATCHEZ TRAIL ORLAND PARK

which has the address ot
{Street) fCityl}

ILLINQIS 60462
{State and Zip Code)

{herein ""Property Address’);

TOGETHER with all the improvements now: or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, ravyalties, mineral, oit and gas rights and profits, water, water rights, and water stock, and all fixtures now or hare-
after attached to the property, 21l of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Morigage; and all of the foregoing, together with said property (or the leasehoid estate
i1 this Morigage is on a leasehotd) are herefn referred to as the “Property’”.

.- Borrower covenants that Borrower is lawfully seised of tha estate hereby conveyed and has thae right to mortgage,
-~ [ grant and convey the Property, that the Property is unancumbered, and the Borrower wifl warrant and defend generally the title

to the Property against afl claims and demands; subject to any declarations, sasements or restrictions listed in a schedule of
axcaplions 10 coverage in any titie insurance policy insuring Lender’s interest in the Froperty.
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prior to entry of a ;'udgmcLJ»fMgQion!age l:QIAVLWs LQ:Qslms \x: would be then due under’

this Mortgage, the Nole and notes securing Fulure Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other uovenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Eender in cnforcing the covenants and agreements of Borrower contained in this Mortgags and in
enforcing Lender's remedics as provided in paragraph !8 hereof, including, but not limited to, reasonable atlerney's fees; and
{d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest
in the Froperty and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appolntment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hzreof or abandunment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph {8 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale. Lender, in person, by agent or by judicially appointed receiver, shali be
entitied to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. Al reats collected by Lender or the receiver shall be applied first (o payment of the costs of management of the
Properiy and collectien of rents, including, but not limited to 7eceiver's fees, premiums on receiver’s bonds and reasonable
attorney’s fees. and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to accouat only for
those rents acltually received,

21. Future Advances. Upon reguesi of Borrower, Lender, at Lender's oplion prior to release of this Mortgage, may
make Fulure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes slating that satd notes are secured hereby. At no time shall the principal amount of the
indebledness secuind by this Monigage, not including sums advanced ir accordance herewith to protect the security of this
Marigage, excied t'ie original amount of the Note plus US §

22, Relense. 'Spon payment of all sums secured by this Mortgage, Lender shall release this Morigage.

Borrower shall pav ali costs of recordation, if any, and any release {ee in effect at that time.
23. Waiver of Yurisstend. Borrower hereby waives all right of homestead exemption in the Property.

I WiTNESS WHERCE, Borrower has executed this Mortgage,

set forth.

Given under my hand and ofheral <cal,

My Commission expires:

$ “OFFICIAL SEAL” Notary Putie
b ANISSA M., RUSTHOVEN

1 NOTARY PUBLIC, STATE OF ILLINQIS

L My Commission Expires 01/07/97
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Any amounts disbursed by Lender pursuant to this paragreph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgnge. Unless Borrower and Lender agree to other terms of payment, such
umounta shall be payable upen notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unliess payment
af interest at such rate would be contrary to npplicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable faw, Nothing contained in this parngraph 7 shall require Lender to incur any expense
or take nny wsction hereunder.

8. Inspection. Lender may munke or cause to be made rensonable entries upon and inspectiona ol the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying rensonable cause therefor related
{p Lender's interest in the Property.

8, Condemnntion. The proceeds of nny award or claim for damages, direct or cansequential, in connection with any
condermaation or other taking of the Property, or part thereof, or for convevanee in liew of condemnation, are hereby
assipgned nnd shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgoge, with
the exeess, if uny, paid to Borvowern In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applisd to the sums secured by this Mortgnge such proportion of the proceeds s is equal
to that proportion which the smount of the sums secured by this Mortguge immediately prior to the date of taking bears
to the Tair market value of the Property immediately prior to the date of taking, with the balunce of the proceeds puaid
te Borrower.

i the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make
nn awani or settle a elaim for danuiges, Borrawer fails o respond to Lender within 30 duys alter the date such notice is
mueiled, Lender j=oauthorized to eollect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to die sums secured by this Mortgage.

Unless Lender snd Borrower otherwise agree in writing, any such application of proceeds to principal shail not oxtend
or postpone the dué drote of the monthly instuliments referred to in paragrapbs 1 and 2 hereof or change the umount of
such instailments.

10, Burrower Not Vaiensed. Extension of the time for payment er modification of amortization of the sums secured
by this Mortgage greaies Sy Lender to any successor in iaterest of Borrower shall not operate te releanse, in any
manner, the linbility of the v riginn! Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against sych seccessor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortg g by reasen of any demand made by the original Borrower npd Borrower's succesgors in
intorest.

11, Forbearnnce by Lender Not = Waiver. Any forbearance by Lender in exercising any right or remedy hereunder.

or otherwise afforded by npplicable 1riw, (hrtl not be o waiver of or preclude the exercise of any such right or remedy. The
procurement of insurnnce or the paymun? of taxes or other [iens ov charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the ixlebioiness secured by this Mortgage.

12, Remediecs Cumulntive. All vemed es piovided in this Mertgage are distinet and cumulative to any other right
or remedy under this Mortgage or afforded by i s equity, and may be exercised eoncurrently, independenily or successively,

13. Successors and Assigus Bound; Joirt o4 Several Liabllity; Cnptions. The covennnts nnd agreements herein
contained shall bind, and the rights hereunder shali inurn to, the respective successors nnd ngsigns of Lender and Borrower,
subject Lo the provisions of parpgraph 17 hereof. All-Corennnts and agreements of Berrower shall be joint and several. The
vaptions and headings of the purngraphs of this Moertgige wre for convenience only wid are not to be used to interpret or
define the provisions hereofl

14. Notice. Except for any nolice required under apolicable faw to be given in another mannern () any notice Lo
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided berein, nnd ()
any notice to Lender shall be given by certified mail, return receipt requested, te Lender's address stated herein or to such
other address as Londer may designate by potice to Borrower a8 proyiicd herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Barrower or Lender when givin'in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severabiiity. This firn. of mortgage combines uniform covenants for
national use and non-uniform covenants with limited vuriations by jurisdiztion to constitute n uniform seeurity instrument
covering real property. This Mortgage shall be governed by the law of the jedisdiction in which the Property is located.
In the event that any provision or clause of this Mortgnge or the Note conllicts with applicable 1w, such conflict shall
not affect other provisions of this Mertgage or the Note which can be given ¢lecl without the conllicting provision, nnd
to this end the provisions of the Mortgage and the Nate are declared to be seve uhie

16. Borrower's Copy. Borrower shall be furnished n conformed copy of the Netedart of this Mortguge at the time of
executian or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or un interest therein is soid or
transferred by Borrower without Londer's prior written consent, excluding (s} the crestion of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of o purchase money security interest for houschold anpliances, {c7 a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of uny/icasphold interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declarc ali ths sums secured by this
Morignge tn be immediately due and puyable. Lender shall have waivied such option to accelernteif, jiior to the sale or
transfor, Lender and the person to whom the Property is to be sold or transferred rench agresment in v/riting that the eredit
of such person is satislactory to Lender and that the interest payable on the sums secured by this Nieligage sholl be at
such rate as Lender shal) request. If Lender has waived the option te accelerate provided in this paregraph 17, and if
Borrower's successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shail
reloase Borrower from all obligations under this Mortguge and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower natice of acceleration in accordance with
paragraph 14 hereof. Such notice shail provide a period of nat loss than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, inveke any remedies permitted by parngraph 18 hereof.

Non.Unirors COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided {n paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due nny sums secured
by this Mortgage, Lendor prior to acceleration shall mail netice to Borrower as provided in paragraph 14 hercof
specifying: (1) the hreach; (2) the action required to cure such breach; (3) n date, not less than 30 deys from the
date the notice is mailed to Barrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date spucified in the notice may result in gcceloration of the sums secured by this Mortgage,
fereclosure by judicial proceeding nnd sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelerastion and the right to assert in the foreclosure proceeding the non-existence of a defuult
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
apecified in the notice, Lender at Lender's option may declore ali of the sums secured hy this Mortgage 1o be
imredietely due and payable without further demand and may foreclose this Mortgage by judicinl proceeding.
Lender shail be entitled to colleet in such proceeding all expenses of foreclosure, including, but not {imited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right te Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UKIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indehtedness evidenced hy the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxce and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day inonthly installments of principal ond interest are payable under the Note, until the Note is paid
in ful}, 2 sum therein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground vents on the Property, if any, plus one-twelfth of yeurly premium installments for hazurd
insurance, pius one-twelfth of yearly premium installments for mortgage insurance, if any, all as ressonably estimnted
initially and from Lime to time by Lender on the basis of assessments and bills and reasonabie estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federnl
or state agency ({including Lender if Lender is such an institution). Lender shall appty the Funds to pay said taxes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds nnd
applicable law permits Lender 1o make such a charge. Berrower and Lender muay agres in writing at the time of execulicn
of this Mortgage that interest on the Funds shall be paid to Borrower, and unfess such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without churge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
hy this Martgage. .

If the amount of the Funds held by Lendoer, together with the future monthly instaliments of Funds payable prior to
the due dates ol taxes, nssessments, insurunce premiums and ground rents, shall exceed the amount required Lo pay said
Lirxes, assessiaent., insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repnid t4 Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds held
by Lender shall nrd ve sufficient to pay taxes, assessiments, insurance preaviums and ground rents as they fall due.
Borrower shall pay tod.nder any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowsr roguesting payment thereof.

Upon payment in tul’atall sums secured by this Mertgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragmph 18 hereof the Property is sold or the Property in otherwise acquired by Lender, Lender shall
apply. no later than immed.ately, prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as™a dredit against the sums secured by this Mortgage.

3. Applicntion of Payme=-.(a. Unless applicable law provides otherwise, all pnyments received by Lender under the
Note and paragraphs 1 and 2 hereofanal) be applied by Lender first in payment of amounts payable te Lender by Borrower
under paragraph 2 hereof, tien to inte/celt payable on the Note, then to the principui of the Nate, and then to intevest and
principal on any Future Advances.

4. Charges: Liens. Barrower shall piy al) tuxes, assessments and other charges, fines and impositions attributable
to the Property which may attain & priority over this Mortuzage, and leasehold payments ar ground rents, if any, in the
manner provided under paragroph 2 hereof orif £ ot paid in such manner, by Borrower making payment, when due, divectly
1o the pavee thercof. Borrower shall promptly £ariish to Lender all notices of amounts due under this praagraph, and in
the event Borrower shall mmake payment directly, Barrsver shall prompily furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which/{uis priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such len so long as Borrewer #hnlt agree in wriling 1o the payment of the obligation secured
by such lien in a manner acceptable 1o Lender. or shalllin good faith contest such lien by, or defend enforeement of such
lien in, legal proceedings which operate to prevent the enforcement of the fien or forfeiture of the Properly or any puart thereof

5. Hazard Insurance. Borrower shall keep the improve nenls pow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teriy “xtended coverage’, and such other hazards as Lender may
require and in such amounts and jor such periods as Lender map/renuire; provided, that Lender shall not require that the
gmaount of such coverage exceed that amount of coverage reguivdd Py nay the sums secured by this Mortgoge.

The insurance carrier providing the insurance shall be choser by Borrower subject to approval by Lender; provided,
that such approval shull not be unreasonably withheld. All premiumms or insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Surrowes making payment, when due, directly Lo the
insurance carvier,

All insurance policies nnd renewals thereofl shall be in form acceptable 2o Lender and shall include a standard
mortgage clause in favor of snd in form necepluble to Lender. Lender shall havy tio right to hold the policies and renewals
thereaf, and Borrower shall promptly furnish to Lender all renewal notices and Riireceipts of paid premiums. In the event
of 10ss, Borrower shall give prompt notice to the insurance carrier and Lender. Lerder‘may make proof of Joss if not made
promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha.l boapplied to restoration ar repair
of the Property damaged, provided such restoralion or repair is cconomically feasible tnd the security of this Mortgage
would be impaired, the insurance proceeds shail be applied to the sums secured by this Mortgage, with the excess, if uny,
paid 1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 10 Ler der within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a cldip for insurance benefits,
Lender is authorized to eollect and apply the insurance procecds at Lender’s option either to rdsteration or repair of the
Property or te the sums secured by this Mortgage,

Uniess Lender and Borrower oltherwise agree in writing, any such application of proceeds to prinipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chajge the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to zay insurance policies and in and te the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition,

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shail comply with the previsions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit
in 2 condominium or a plaunned unit development, Borrower shall perform all of Borrower's ohligations under the
declaration or covenants creating or governing the condominium or ptanned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated inte and shall amend and supplement tha covenants and agreements of this Mortgage
us if the rider were a part hereof.

7. Protection of Lender's Sceurity. H Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding iz commenced which materinolly affects Lender’s interest in the Praperty, including,
but not limited to, eminent domain, insolveney, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary ta pratect Lender's interest, including, but not limited to, disbursement of reasonabie
stiorney’s fees and entry upon the Property to make repairs, I¥ Lender reguirved mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shail pay the premiums required to maintain such insurdnce in effect
unti! such time as the requirement for such insurance terminates in daccordance with Borrower's and Lenders writton
agreement or applicable law, Borrawer shall pay the amount of all mortgnge insurance premiums in the manrner provided
under paragraph 2 hereof.
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