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This instrument was prepared by:
AEE-20 FM 2: 27 93663765 ANISSA M. RUSTHOVEN

(Namel

MORTGAGE RN
{Address)

/8o

93663765 7

THIS .MORTGAGE is made this ﬂ__dav ot AUGUST, 1993

betwsen the Morngagor,
ISMAIL TAHER AND ZENAM TAHER HIS WIFE

a

(herein “Borrower™i,.and the Morgagee,  FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

a corporalion organize:t and axisting under the jaws of the United Slates of America, whose address is
211125, WESTERN AVE. L "
OLYNDIA'FIELDS, ILLINOIS 60461 (Rerein "Lendar™).
WHEREAS, Borniocw Qr is indebted to Lender in the principal sum of

ONE HUNDRED FORTY-SIX/[rQUSAND AND 00/100---eeecew-o AUGUST 9TH, 1993

Daollars, which indebtedness is evideaced by Borrower's note dated {therein "Note™'},
provided for monthly instaliments o1 principal and interest, with the balance of the indebtedness, if not sconer paid, due and

pavable on  gERTEMBER 1ST, 2602

e 8 )70

TG SECURE to Lender (a) the repainent of the indebtedness evidenced by the Note, with interost thereon, the pay-
ment of all other sums, with interest thereo's, advanced in accordance herewith to pretect the security of this Mortgage, and
the pertormance of the covenants and agreements ~f Barrower herein contained, and {b} the repayment of any future advances,
with interest thereon, made to Borrower by Lelide- pursuant to paragraph 21 hereof {herein “‘Future Advances’’), Borrower
does hereby mortgage, grant and convey to Lendert*e following described property located in the
County ot I

CoK
Stateof 1) FTNOTS

LOT 40 IN TIMBERS EDGE UNIT 11C, BEING A-SEZDIVISION OF THE NORTH 1/2
OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.

PERM TAX 1.D.#27-34-107-015-0000

£92.£99€6

PROPERTY ADDRESS: %?&va P%}%EE}EF}EYG&I}@

which has the address ot 9314 W. BAYRFRRY |ANF TIMEEY PARK
{Streer) {City)

ILLINGIS 60477

[herein "Property Address‘'};
{State and Zip Code)}

TOGETHER with ail the impravemaenis now: or hareafter erected on the property, and aill easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached 10 the property, all of which, including replacements and additions thereto, shall be deemed to be and remain &
part of the property covered by this Mortgags; and all of the foregoing, together with said property {or the leasehold estate
if this Mortgage is on a leasehold} are hersin referred to as the "Property’.

Borrower covanants that Borrower is fawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against all claims and demands subject to any declaraticns, easements or restrictions listed in a schedule of
exceptions {0 coverage in any title insurance policy insuring Lender’s interest in tha Property.
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agresments of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited 10, reasonable attorney's fees; and
(d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cflect as if
no acceleration had occurred,

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of she Property, provided that Borrower shall, prior (o acceieration under paragraph 18
hereol or ahandonment of the Praperty, have the right 1o coliec) and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any tlime prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled (o enter upaon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents cotlected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but riot limited 1o receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account only for
those renis actually received,

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Fulure Advances to Borrower. Such Fulure Advances, with interest therzon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. Al no time shall the principal amount of the
indebtedness secired by this Morigage, not including sums advsﬁgd in accordance herewith to protect the security of this
Morigage. exctd the original amount of the Note plus US $. NONE

237, Releare. Upon payment of 2il sums secured by this Morigage, Lender shall release this Mortgage.

Borrower shall gay all costs of recordation, i any, and any release fee In effect at that time.
23. Waiver o) Fiomestead. Borrower hereby waives all right of honiesiiad exemption in the Property.

In WITNESS WHI RSO, Borrower has executed this Mert

—-BOrTOmwer

County ss:

) S &LEEQ N QGL SR SN "% ......, a Nolary Public in and for said county and state,

............................. personatly known to me lobe the same person(s} whose name(s) . ARE - .

subscribed to the foregoing instrument, appeared before me thisdday in person, and acknowledged that T .th. N

signed and Jdelivered the said instrument as. THEIR ... ...free and voiunary acl, for the uses and purposes therein
set forth,
Given under my hand and officrai seal. this. 9TH. . day of AUGUST . . ., 1993, ..
My Commission expires: G3/D‘!hq
3 - Gl P Gk
b’ S DD LT e A A
& FICIAIJ SEAL’ Notary Public
$ OF L IS it coLe i
¢ MOTARY PUBLIC, STATE OF ILLINOIS
3 ;j(; cgmn:';ssion Expires 0310994
{Space Below This Line Reserved For Lender and Recorder)
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Any amounts dizsbursed by Lender pursunnt to this paragraph 7, with interest thereon, shall becomo additionai
indebtedness of Berrower secured by this Mortgage, Unless Borrower snd Lender agrec to other terms of payment, such
amotnts skall be payable upon notice from Lender to Borrower requesting payment therecf, and shall beay interast from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate wouid be contrary ta gpplicable Inw, in which event such amounts shall bear interest ut the highest
rate permissible under applicable law. Nothing contanined in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Ingpection. Lendsr may make or cause to be made reasonable entries upon and inspectiona of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Londer's interest in the Property.

8, Condumnation, The proceeds of sny pward or ¢laim for damnges, direct or consequential, in connection with any
condomnation or other taking of the Froperty, or part theveof, or for conveyance in lict of condenmation, are herchy
asgigned and shull be paid to Lender

In the event of a total taking of Lthe Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. [n the event of a partinl taking ol the Property, unless Borrewer and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Morignge immediately prior to the date of taking bears
to the fnir market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days aflter the date such notice is
mailed, Lender is nuthorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to t}o sums secured by this Mortgege.

Unless Lender ard Borrower otharwise agree in writing, any such application ol proceeds te principal shnll not extend
or postpone the due'deto of the monthly instalimenta referred to in paragraphs 1 and 2 heveof or change the amount of
such installments.

10. Borrower Not folvased. Bxtension of the time for pnyment or modification of amortization of the sums secured
by thiz Mortgage granied b Lender to any successor in interest of Borrower shall nol operate to release, in any
manner, the liability of th’: o iginal Berrewer and Borrower's successors in interes!. Lender anall not be required to
commence proceedings against surh successer or refuse to extend time for payment or otherwise modify nmortization of
the sums secured by this Mortgrge by reason of apy demand made by the original Borrower and Borrower's successors in

interest.

11. Forbearance by Lender Not = Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, ~

or otherwise afTforded by applicable laty, 200! not be o waiver of or preclude the exercige of any such right or romedy. The
procurement of insurance or the paymen? of taxes or other liens or charges by Lender shall not be o waiver ol Lender's
vight to accelerate the maturity of the indebiedness secured by this Mortgage.

12, Remedies Cumulstive. All remedi s provided in this Mortgage are distinet and cumulative to nny other right
or remady under this Mortgage or afforded by luw o aquity, and may be exercised concurrently, independently or successively.

18. Succesgsors and Assigns Bound; Joint a4/ Severnl Linbility; Captions. The covenants and agreements herein
contunined shall bind, &nd the rights hereunder shal’ inar: to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al Core~ants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgi.ge are for convenience only and are not to be used to interpret or
define the provisions hereof.

14, Notice. Except for any notice required under applicanle law to be given in another manner, (a) nny notice to
Borrower provided for in this Mortgage shall be given by mui’inyy such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may drsignate by netice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return recei(it reauested, to Lender’s address stated herein or to such
other address ns Lender mny designate by notice to Borrower as provided herein. Aay notice provided for in this Mortgage
shall he deemed to have been given to Borrewer or Lender when giver in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This firn. of mortgage combines uniform covenants for
national use and nen-uniforin covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Mertgage shall be governed by the law of Lthe jirisdiction in which Lhe Property is located,
In the event that any provision or ciause of this Mortgage or the Note confiicts vith applicable {aw, such conflict shall
not affect other provisions of this Mortgnge or the Note which can be given eflect aiithout the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severavie

18. Borrower's Copy. Borrower shall be furnished o conformed copy of the Nots ard of this Mortgage at the time of
execution or after recordation herecf.

17. Transfer of the Property; Assumption. If zll or any part of the Properiy or un interest therein in sold or
transferred by Borrower without Lender’'s prior written consent, excluding (a) the credtion of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for householZ applinnces, (c) a trunsfer
by devise, descent or by operation of law upon the death of a jeint tenant or (d) the grant of any leas:hold interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare al) e ~ums secured by this
Mortgage to be immediately due and payable. Lander shall have waived such option to accelerate if] prior to the sale or
transafer, Lender and the person to whom the Property is to be sold or transferred reach agreement in writicy that the credit
of such person is satisfnctory to Lender and that the interest payable on the sums secured by this MOrtgpee shall be at
such rate ns Lender shull request. If Lender has waived the option to accelerate provided in this paragranh 17, and if
Barrower's successor in interest has executed a written assumption agreement accepted in writing by Lendurn, Lender shall
relense Borrower from all obligations under this Mortigage and the Note.

If Lender exercises such aption to accelerate, Lender shall mail Borrower notice of acceleration in nccordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to Lhe expirntion of such peried,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN.UNIFORM COVENANTS Borrower and Lender further covenant nnd agree as follows:

18. Accelerntion; Remedies. Excopt as provided in paragraph 17 hereof, upon Borrower's broach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Morigege, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2} the action required to cure such hreach; (3) a date, not less than 30 deys from the
dsie the notice is mgeiled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
nn or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notive, Londer at Lender's option may declare afl of the sums securod by this Mortgage to be
immediately die and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collvct in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable atiorney’s fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Londer's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforew this Mortgage discontinued at any time
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UNIFORM COVENANTS Boirrower and Lender covenant and agrec as follows:

1. Puyment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written weiver by Lender, Borrower shali pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in fall, a sum (herein "Funds™} equal to one-twelfth of the vearly taxes and assessments which may attain priority over
this Mortgage, and ground remts on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insuranee, plus one-twelfth of yearly premium installments for mortgage insurance, if any, ail s reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by s Federal
or atate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
inaurance premiums and ground rents, Lender may net charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable Iaw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Fundz shall be paid to Boerrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Burrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpese for which debit to the Funds was mnde. The Funds are pledged as additional security for the sums secured
by this Mertgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, agsessmeals, .nsurance premiums nnd ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Barrower or credited te Botrrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall rot Lo sufficient to pay laxes, dssessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Londer any amount necessary to make up the deficiency within 30 days {rom the date notice is maijed
by Lender to Barrower decuesting payment thereof.

Upen payment in‘tu! o7 all sums secured by this Moartgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph. 1B hereof the Property is sold or the Property is otherwise ncquired by Lender, Lender shall
apply, ne later than immedisZelv orior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as alcr:dit against the sums secured by this Mortgage.

3. Application of Payment:-Unless applicable law provides otherwise, all paymenta received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender {irst in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inlerssijpayable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Barrower shall pay alitaxes, assessments and other charges, fines and impositions attributable
o the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, ifnot paid in such manner, by Borrower making payment, when due, directly
to the payve thereof. Borrower shall promptly 1u-oich to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Boitov er’shall prompily furnish to Lender receipls evidencing such payments.
Borrower shall promptly discharge any lien which h/i=priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien se long as Borrover shall agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall ii gopd faith contest such lien by, or defend enforcement of such
tien in, legal praceedings which operate 1o prevent the enforzement of the lien or forfeiture of the Property or any part thereof.

5. Huzard Insurence. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term“‘xZended coverage’, and such other hazards as Lender may
require and in such amounts and for such pericds as Lender ma)s riquire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required’to/pay the sums seeured by this Mertgage.

The insurance carrier providing the insurance shall be chosen Yy nrrower subject to approval by Lender; provided,
that such approval shall not be unreasconably withheld. All premjums o insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by E~lrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercol shall be in form acceptable to’Lender and shall include a standard
mortgnge clause in favor of and in form accepiable Lo Lender. Lender shall have tnoright Lo hold the paolicies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and a'[ vceipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendir riny make proof of loss if not made
promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair
of the Property damaged, provided such restoration or repair is economicaily feasible aha the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by Lhis Mortgge, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to/Lencer within 30 days from
the date notice is mailed by Lender to Borrower that the insurance earrier offers to settle a cluiia Jar insurance benefits,
Lender is authorized to callect and apply the insurance proceeds al Lender’s option either to recioraiion or repair of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal ghall nat extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof ar chanjue the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance pelicies and in and to the proceeds thereof resulting from demage to the Property prior to the
sale or ueguisition shall pass to Lender to the extent of the sums gecured hy this Mortgage immediately prior to such sale
or acquisition.

8. Preservation nnd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage ison a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the cendominium or planned unit development, the by-laws and regulaticns
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortguge, the covenants and agreemenis of

such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage

as if the rider were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this =)

Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
hut not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving n bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appeararices, disburse such sums
and take such aclion as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums reguired to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written
sgreement or applicable law. Borrewer shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.
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