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FHA MORTGAGE o | 131:7216202 703

: n age (‘Securlty Instmmem‘} ls glven on ‘. Augusi: 13, 1993 . TheMortgagoris
RONALD E Koscwn'm and oomm J mscnmrzm ms WIFE : :

-4

whoseaddressls 1 ,5 17 SDUTH u.nou AYENUE, OAK F JREST 1 D452
(Borrower’}. This Secur'iy Instrument Is given to S
HINDVEST FUNDING. CTRPORATION ' - - :
which Is organized and existr 0 under thelawsof TLLIK o is : : -, and whose address Is
102¢ - 3{st Strest, Lu'te 300, Downers Grove, L 69518 .
{"Lender”). Borrowerowesl.enuerthepr*nclpa!sumof Ninety “ive Thousand Six Hundred
Fifty DPollars and no/400
Dollars (US. $ 95.650.00 . . This dabt Is svidanc--d by Borrower's note dated the same date as this
Ssecurity Instrument {"Note”), which ;.ro Aas for monthly payments, with the full debt, ¥ not paid earifer, due and
payableon Septembor 1, 2024 This Sacurity Instrument sucures to Lender: {a} the repayment of the debt
‘:f: avidenced by the Note, with intgrest, and a'« reiewals, extensions arv} modifications; (b) the payment of all other sums,
; with Interest, advanced under Paragraph 6 ‘o pratect the security of ihis Securit hr instrument; and (c} the performance of
30 Borrower's covaenants and agresmants undsr “nis Securfty Instrumei it and the Nate. For this purpose, Borrower does
hereby mortgage, grant and coiwey to Lender i ollowlng describu d property located in
J cook - County, liinols:

~ L LOT.. 15 TN BLOCK 28 I8 A. T HCINTGSH ANP. COMPAN 'S CICERO AVENUE SUBDIVISIEON
{ } iN THE WEST 1/2 -OF -SECTION 15, AND EAST 1/2 OF SEGTION 16, TOWNSHIP 38 NORTH,
RANGE- 1‘3 EAST OF THE THIRG PR!HCIPAL MERIDIANK, 1M COOK COUNTY, ILLINOIS.

AP V3663512

DEF’T~01 RECURDING 27 S0
T$O000  TRAN 3273 08/20/93 12:06:00
23185 ¢ H-OTFT-HSH33F 132
COOK CGUNTY RECORDER -

"',u'x“l'.u.."f 28-16-402-006 v L Yy
which has the address of 1553? snum unou TAVENUD T OAKCIF]OREST
: ' et} [City
H!ino?s e o 0482 F'ro =] Address'
L mdedh CProp rty ):

TOGE" H:F! W!TH all the lmprovements now or hereafter erected on the pfoperty. and all easements, rlghts
appurtenances, rents, reyalties, ‘mineral, oit and gas rights and proflts, water rights and stock and afl fixtures now or
hereafler a patt of the property. All repiacemencs and additions shall also be covered by this Securlty Instrument. All of
the foregolng is referred to En this Securiry Instrument as the “Property.”

BORROWER COVENANTS that Borrowar is lawfuny salzed of the estate hersby conveyed and has the right to
martgage, grant and convey the Property and that the Property Is uniencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aga!nst all claims and demands, subject 1o any
encumbrances ‘of record )
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date of the monthly payments, which are referred to In Paragraph 2. or change the amcunt of sich payments. Any
excess proceeds over an amount rec1uired to panr all outstanding ino :btedness under tha Note and this Security
Instrurnent shall be palid to the entity legally entitled thersto.

8. Feen~lender may collact fees and charges authorized by the Secretary.
9. Grounds tor Acceleration of Debt.
(a) Defauk. Lender may, except as limited by raegulations issuec by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Se :urity Instrument f:
(i) Borrower defaults by falling to pay in full any monthly payment required by this Sacarity Instrument prior
to ar an tha due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty day: . to perform any cther obligations contalned in this

Security Instrument.
b) Sale Without Credit Approval. Lendar shall, f permitted by applicable law and with the prior approval of the
ecretary, require immediate paymaent in full of all the sums seci.red by this Security instrument if:
(1) Alt or part of the Property, or a beneficial Interest in & trust owning all or part of the Property, Is sold or
otherwise transferred {other than by devise or descent) L.y the Borrower, and
(i} The Property Is not occupied by the purchaser or gra itee as his or her principal residence, or the
purchaser or grantee does so cccupy the Property but 1.5 or her credit has not been approved In
accordance with the requiramants of the Secretary,

{c) No Walver. If circumstances occur that would permit Lender o require immediate payment In full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events,

{d) Regulatior s »f HUD Secretary. In many circumstances rec.Jlations Issued by the Secretary will limit Lender's

rights, in the ‘casa of payment defaults, to require immediate pay nent in full and foreclose if not paid. This Security

Instrument doses«ot authorlze acceleration or toreclasura it not vermitted by regulations of the Secretary.

{e YMortgage Not Inuured. Borrowsr agrees that should this Scourlty Instrument and the note secured thereby not

be ellgible for insurarce under the Natlonal Housing Actwithin 56 DAYS. from the date hereof,

Lender may, at its cpilor-and notwithstanding anything In Parag:aph 8, require Immedlate payment In full of ali

sums secured by this Socurity Instrument. A written statement of any authorized agant of the Secretary dated

subsequentto 60¢ DAYL from the date hereof, ciaclining to Insure this Security instrument and the
note secured thareby, shall e dJeemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised Y.y Lender whan the unavailability ¢ { insurance is solely due to Lender's fallure to remit

a mortgage insurance premium to'chz Secretary. -

10. Reinstatement. Borrower has o right to be reinstated if Lanver has required immediate payment in hull because
of Berrower's failure to pay an amaount due unar the Note or this Se curity instrument. This right applies eaven after
foreclosure proceedings are instituted. To rdinstite the Securlty Inst:ument, Borrower shalf tender In a lump sum all
amounts reciired to bring Borrower's account cuzrrent Including, to tie extent they are obligations of Borrower under
this Securlty Instrument, foreclosure costs and rer sonable and custumary attorneys' fees and expenses properly
assoclaled with the foreclosure proceading. Upon relnstatement by Sorrowaer, this Security instrument and the
obligations that it secures shall remaln In effect as if_znder had not «equired immediate payment in full. However,
Lender Is not required to permit reinstatement if: () Le xder has acce!ted relnstatement after the commencement of
toreciosura praceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, () reinstaterment will preciude foreclosure or. different grounds In the future, or (iil) relnstaterment wilt
adversely atfect the priority of the llen created by this Security o strutnenit.

- 11. Borrower N2t Geleased; Forbearance by Lerider No« % Walver, Extenslon of the time of payment or
modification of amontization of the sums secured by this Securtiv./n=trument granted by Lender to any successor in
interast of Borrower shall not operate to release the liability of the on-;iral Borrower or Borrower's successor in interest.
Lender shall not be required to commaence proceedings against any ~uccessor in intarast or refuse to extend timae for
paymesnt or otherwlse modify amortlzation of the sums secured by tiis/2scurity Instrument by reason of any dermand
madae by the original Borrower or Borrower's successors In interest. Any forksorance by Lender in exercising any right
or romedy shall not be a walver of or preciude the exercise of any ric.ht or ramedy.

12, Successors and Assigns Bound; Joint and Several Liabiiity; Co-3igoers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lendir and Borrower, subject 1o the .
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint 27id several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a} is co-signing th'Z Saeurity Instrument only to .
mortgage, grant and convey that Borrower's Interest in the Property undar the terms Of th!s Security Instrument; (b} is
nat parsanally obligated to pay the sums secured by this Sacurity in.trument; and (c} aji9es that Lender and any other
Borrower may agree to extend, modify, forbear or make any accominodations with regard todiva terms of this Security
instrument or the Note without that Borrower's consent.

13, Notices, Any notice to Borrower provided for In this Security Instrument shall be giveioy, dolivering it or by
malling It by first class mail unless applicable law requires use of anuther method. The notica shal'o2 directed to the
Propery Address or any other address Barrower daesignates by notlue to Lender. Any notice to Lencay shall be givan by
first class mall to Lender’s address stated herein or any address Len.ar designates by notice to Borrawar, Any notlce
provided for in thia Securlty Instrument shall be deemed to have been given to Borrowsr or Lender whari given as
provided in this paragraph, -. . . e . ‘

14. Governing Law; Severabiiity. This Security Instrument shali be governed by Federal law and the law of the
jurisdiction In which the Praperty is located. In the event that any pruvision or clause of this Security Instrument of the
Nota coniticts with applicable law, such conflict shall not affact other provisions of this Saecurity Instrument or the Note
which can be given effect whhout the cornflicting provislon. To this 2 .d the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed « opy of this Securlty Instrument.

15. Asslgnment ot Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of
the Praperty. Borrower autharizes Lender or Lender's agents to collt ct the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender ar Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Security Inst-ument, Borrawsr shall collect and recelve all rents
and revenuas of tha Property as trustee for the banefit of Lender anc Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmaent for additional security only.

It Lender gives notice of breach to Borrower: {a) afl rents recetved by Borrower shall be held by Borrower as trustee
for banefit of Lender only, to ba applled to the sums secured by the ecurity Instrumant; (b} Lender shall be entitied 1o
collect-and recsive all of the rents of the Propanty; and {(c) each tenant of the Property shall pay all rents due and unpald
to Lender or Lender's agant on Lander's written demand to the tenant. ‘

Borrower has not executed any prior assignment of the rents an.1 has not and will not perform any act that would
prevent Lender from exerclsing its rights under this Paragraph 16. . .

Lender shall nct be required to anter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or invalldate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt se :ured by the Security Instrument is paid in tull.
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