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Home Equity Loan 136644518 Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on __ AUGUST 13 , 1992 . The mongagor
I CHERDL A. PERKINS, SING'E, WEVER MARRIED

("Borrower”).

This Security Instrumaiit is given to The First National Bank of Chicago ,
whichis a _National Bank ogrganized and existing under the laws ofthe United States of America,
whose address is _ One Firet National Plaza, Chicago , llinois 60670 {("Lerwter”}. Borrower owes
Lender the principal sum of __TWENTY-FIVE THOUSAND AND NO/100

Doliars (U.S. § 25,000,00 ). This dabt Is evidenced by Borrower's note dated the same date as this
Securlty Instrument {*Note"), which provides for monthly payments, with the full debt, if not pald earller, due and
payable on 08/29/03 . This Securlty Instrument secures to Lender: (a) the repayment of the
cebt evidenced by the Note, whh interest, and all renewals, sxtensions and modifications, (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the securlty of this Securlty instrument; and
{c) the performance of Borrower’s covenants and agreements under thls Security instrument and the Note. For
thls purpose; Borrower does hereby margage, grant and convey to Lender the following described property

located in.. __cooKk ___ County, Hlinols:

LOT 7 IN BIRCHAOOD ADDITION TO EVANSTON, A SUBDIVISION OF PART OF
THE SOUTH 6,2: ~HAINS OF THE NORTHEAST 1/4 OF SECTION 3D, TOWNSHIP
41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF RIGHT OF WAY OF CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD, IN COOK

COUNTY, ILLINOIS.
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" permanent Tax Number: 11-30-219-012,
which has the address of 7616 N. ASHLAND
Hiinols 60826 _ (“Property Address®):

- TOGETHER WITH alf the Improvements now or haraafter ¢/g/:ted on the property, and ali sasemaents, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and’ grofits, water rights and stock and all fixtures
now or hereafter a pant of the proparty. Al raplacements and addfiony shall also be coversd by this Security
Instrument. Ali of the foregolng Is referred to in this Securlty Instrumont a% the “Property”.
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AORROWER COVENANTS tha! Borrower la lawiully selsed of the esi»te 1eraby conveyed and has the right
to mortgage, grant and convey the Property and that the Property s unencurhsred, except for encumbrances
of record, Borrower warrants and wifl defend generalily the title to the Properiy agzinst all clalms and demands,
sub]'edt to any encumbrances of record. There is a prior mortgage from Borrower |0 FQRD CONSUMER FINANCE INC.

dated 05/712/93 and recorded with the_cooy. . __County Recorder of

Deads on _©05/14/93 as document number__93-366-522 _ (Prior Mortgage"}:

SIS

THIS SECURITY INSTRUMENT combines unform covenants for na:ional use and ror-uniform covenants
whth limited variations by Jurisdiction to consthiute a securlty Instrument covering rea! property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Lata Charges. Borrower shall promptiy pay when
due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. _

2. Furkis for Taxes and Insurance. Lendaer, at its option may require Borrower to pay to Lender on the
dayv monthly paymente are duo undar tha Mote, untl the Nots Is pakd li Tull, & suin ("Fuads™) equal o onu-iwelith
of: (a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yearly leasehold
payments or ground rents on the Property, If any, (c} yearly hazard insurance premlums; and (d) yearly
mortgage insurance premiums, If any. These tems are called "ascrow ltems.” Lender may estimale the Funds
diie on the basis of current data and reasonable estimates of future escrow ftems.

The Funds shall be held In an Institution the deposits or accounts of which are Insured or guaranteed by a
federal or state agency (including Lender if Lendar s such an institution). Lender shall apply the Funds 1o pay
the escrow ltems. Lender may not charge for holding and applying the Funds, analyzing the account or
verkying the escrow ltems, unless Lender pays Borrrower Interest on the Funds and applicable Jaw permits
Lender to make such a charge. Borrower and Lender may agres in writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing crediis and debilts 1o the Funds and the purpose for which each deblt
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument. ; 7 5S¢
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if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to —‘
the due dates of the escrow items, shall exceed the amount required to pay the escrow ltems when due, the
excess shall be, at Borrower's option, elther promptly repald to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender Is not sufficient to pay the escrow ltems when due,
Borrowesr shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment In ful) of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender
shal apply, no later than immediately prior to the sale of the Properly or its acquisition by L.ender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless appilcable law provides otherwise, all payments received by lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due Insurance; third, to current
bliled Insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled insurance.

4. Charges; Lizns. Borrower shall pay all taxes, assessrnents, charges, fines and impositions attributable to
the Property whicii_may attain priority over this Security Insirument, and leasehold payments or ground rents,
any. Borrower shall zay these obligations in the manner provided in paragraph 2, or if not pald In that manner,
Borrower shall pay the:n.on time directly to the person owed payment, Borrower shall promptly furnish to Lender
all notlces of amounts 20 Fe paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lende: vaselpts evidencing the payments.

Borrower shall promptty. disznarge any llen which has priority over this Securlty instrument except for the Prior
Mortgage unless Borrower: {a) agrees in writing to the payment of the obligatlon secured by the lien in a manner
acceptable to Lender; (b) contcsts in good faith the lien by, or defends agalnst enforcement of the llen in, legal
proceedings which In the Lender’s opirion operate lo prevent the enforcement of the lien or forfeiture of any part of
the Property; cr (c) secures from the nuider of the llen an agreement satlsfactory to Lender subordinating the lien
to this Securlty Instrument. )f Lender dete'mines that any part of the Property is subject io a lien which may attain
priority over this Securliy Instrument excepnt for the Prior Mongage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisty the llen or take onie or more of the actions set forth above with 10 days of the glving
of notice,

5. Hazard Insurance. Borrower shall keep ‘ne improvements now existing or hereafter erected on the
Property Insured against loss by lire, hazards Includ 2d within the term "extended coverage” and any other hazards
for which Lender requires Insurance. This Insurance shall »>e maintained in the amounts and for tha perlods that
Lender requires. The Insurance carrler providing the incurance shall be chosen by Barrower subject lo Lender's
approval which shall not be unreasonably whnhetd.

All insurance policies and renewals shall be acceptabl: to Lender and shall include a standard mongage
clause. Lender shall have tha right to hold the policles and renrwels, If Lender requires, Borrower shaill promptly
give to Lender all receipts of paid premiums and renewal notices.” I the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proot o.!uss if not made promptly by Borrower.

Uniess Lender and Borrower atherwise agree In wrliing, insurance proceeds shali be applied to restoration or
repair of the Property damaged, If the restoration or repair is economically fzaslble and Lender's security is not
lessened. If the restoration or repalt Is not economically feasible or Lenfe’s security would be lessened, the
insurance proceeds shall be applled 1o the sums secured by this Security Instiuimiens, whether or not then due, with
any excess pald to Borrower. |f Borrower abandons the Property, or does not aisvier whhin 30 days a notice from
Lender that the Insurance carrler has offered to seftle a claim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Propenty or to pay sums secured by this Securlty Instrument,
whether or not then due. The 30-day period will begin when the notlce is given.

Unless Lender and Borrower otherwise agree In writing, any application of praceeds t3 princlpal shall not
extend or postpone the dus date of the montnly paymiants referred to in paragraph 1 and < urchange the amount
of the payments. If under paragraph 20 the Property Is acquired by Lender, Borrower's right o any insurance
polictes and proceeds resulting from damage to the Property prior to the acquishilon shall passioilender 0 ihwe
extent of the sums secured by this Security Instrument Immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy; damage or
substantially change the Property, allow the Froperty to deteriorate or commit waste. If this Security Instruiment is
on leasehold, Borrower shali comply with the provisions of the lease, and i Borrower acquires fee tiie to the
Property, the leasehold and fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protectlion of Lender's Rights In the Property; Mortgage Insurence. |f Borrower falis to perform the
covenants and agreements contalned in this Security Instrument, or there is a legal proceeding that may
signiicanily affect Lender's rights In the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Froperty. Lender's actions may Include paying any sums secured by a lien '
which has priority over this Security Instrument, appearing in court, paying reasonable aftorneys' fees and entering :
on the Property ic make repalrs. Althcugh Lender may lake action under this paragraph 7, Lender does not have
1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail
bear Interest from the date of dishursement at the Note rate and shall be payable, with irterest, upon notice frem
Lender to Borrower requesting payment.

If Lender required mortgage Insurance as a condilon of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance In effect untll such time as the requirement for
the Insurance terminates In accordance with Borrower's and Lender's written agreement or applicable law,

8. inspection. Lender or iis agent may make reasonable entries upon and Inspecticns of the Propeny.
Lender shall give Borrower notice at the time of ar prior to an Inspection speciying reasonable cause for the
inspection.
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_ 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
" connection with any condemnation or other taking of any pant of the Praperty, or tor conveyance In lleu of
condemnation, are hereby assligned and shall be pald to Lender. ’

In the event of a total taking of the Property, the proceeds shall be applled 1o the sums eecured by this
Secutity Instrument, whether or not then due, with any excess paki to Borrower, in the avent of a partlal taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amolm of the sums secured Immediately before the taking, divided by (b} the falr market value of the Proparty
immediately before the taking. Any balance shall be paid 10 Borrower.

If the Property Is abandoned by Borrower, or H, atter notice by Lendar 1o Borrower thal the condemnor
oMers to make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days ahter
tha date the notice Is given, Lender Is authorlzed 1o collect and apply the proceeds, at Its option, sfther to
restoration or repalr of the Property or to the sums secured by this Securlty Instrumant, whether or not then
due.

Uniless Lander and Borrower otherwlse agree In writing, any application of proceeds 1o princlpal shall not
extend or pustnone the due date of the monthiy payments referred to In paragraphs 1 and 2 or change the
arnount of sucn rayments.

10. Bowtowe - Not Released; Forbaarance By Lender Not 8 Walver. Extension Gi the time lor payment or
modification of amitization of the sums secured by this Security instrument granted by Lender ¢ any
succassor in Interesv-of ' Sorrower shall not operate to release the liability of the original Borrower or Borrower’s
successars In Interest. ~winder shall not be required to commence proceedings agalnst any successor In
Interast or refuse to exter< time for payment or otherwise modify amortization of the sums secured by this
Securlty Instrument by reasecri of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lznvuar in exerclsing any tight or remedy shall not be a walver of or preclude the
exarcise of any right or remedy.

11. Successors and Assign{. Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrumers shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Szeurity Instrument but does not execute the Note: {a) is co-signing
this Security Instrument only to morigage, griint and convey Lhat Borrower's Interest in the property under the
terms of this Securlty Instrument; (b) Is not personally obligated 1o pay the sums secured by this Securlty
Instrument; and (c) agrees that Lender and any ther Borrower may agree to extend, modity, forbear or make
any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

12. Loan Charges. If tha lcan secured by this Secuiity instrument Is sublect to a law which sets maxlmum
lcan charges, and that law Is finally Interpreted so thal thz Viterest or other toan charges collected or to bo
collected In connection with the lcan exceed the permitted fimits, then: {a} any such loan charge shall be
reduced by the amount necessary to reduce the charge \u the zormitted limit; and (b) any sums already
collecied from Borrower which exceeded permitted limits wilt he rifunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Nota or Ly naking a direct paymant o Borrower. It
a refund reduces principal, the reduction wit be treated as a partial prejay nent without any prepayment charge
under the Note,

13. Legisiation Affecting Lender's Rights. If enactment or explratior: of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumant unanforceable according to fts terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Ser.wity Instrument and may
invoke any remeadies permitted by paragraph 20. ) Lender exercises this option, (Lender shail take the sleps
spechled In the sacond paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be van by delivering it or
by mailing i by first class mal unless applicable law requires use of another method. i na nolice shal be
dirascted 1o the Property Address or any other address Borrower designates by notice to Ler<’ar, Any notlce to
Lender shall be given by first class mall to Lenders address stated herein or any other-address Lender
designates by notice to Borrower. Any notice provided for In this Securfty instrument shall be deemed to have
been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevarability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction In which the Property Is located. in the event that any provision or clause of this Security
Instrument or the Note confiicts with applicable law, such conflict shalt naot affect other provisions of this
Socuriy Wstrumeat or s Note which can be glven sffect without the conflicting provision. To this end the
provisions of this Security Instrument and the Nole are declared to be severabla.

16. Borrower's Copy. Borrowsr shall be given cne conlormed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Beneficlat interest in Borrower. If all or any part of the Property or any
terast in it s sold or transferred (or H a beneficial Interest In Borrower |8 solkd or transferred and Borrawer I8 not
a naturat person} without Lender's prior written consent, Lender may, at #is opilon, require immediate payment
In full of alt sums secured by this Security Instrument. However, this optlon shall not be pxercised by Lender If
exercise Is prohibited by federal law as of the date of this Security Instrument. :

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower mus! pay
all sums secured by this Security instrument. If Borrower falis to pay these sums prior to the expiraiion of this
perlod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Baorrower.
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18. Borrowet’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other
period as applicable law may specify for rainstatement) before sale of the Property pursuant 1o any power of sale
conlained In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration cccurred; {(b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enlorcing this Security Instrument, including, but not limited to, reasconable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the Yien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
cominue unchanged. Upon reinstatament by Borrower, this Securlty Instrument &nd the obligations secured hereby
shall remaln fuily effective as Is no acceleration hed occurred. However, this right to reinstate shall not apply in the
case of acceteration under paragraphs 13 or 17.

19. No Defaults. The Borrower shall not be in default of any pravision of the Prior Mortgage or any other
mortgage secured by the Property.

NON UNIFZRM COVENANTS, Borrower and Lender further covenant and agree as follows:

20. Acceleratinn; Remedies. Lender shali give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior 1o acceleration under paragraphs 13
and 17 unless appllicaii<taw provides otherwise). The notice shall specify: (a) the detault; (b) the action required to
cure the default; (c) edars not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that faifure 10 cure the default on or before the date siacified in the notice may result in
acceleration of the sums seCur.d by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall furiher inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceedingii:e non-existence of a default or any other defense of Borrower to acceleration and
forectosure. If the default is not curisd on-ar before the date specliied in the notice, Lender at Its option may requirs
immediate payment in full of al! sums secured by this Securlty [nstrument without further demand and may
foreclose this Security Instrument by judic’al proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided In this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of thle evidence.

21. Lender in Possession. Upon aceelerat'on urder paragraph 20 or abangdonmaent of the Property and at any
time prior to the explration of any perlod of redem,»tion following judiclal sale, Lender {in person, by agent or by
judiclally appointed receiver) shall be entitled to en‘er unon, take possession of and manage the Property and to
collect the rents of the Property including those past ¢ us. "Any rents collected by Lender or the receiver shall be
applled first 1o payment of the casts of management . e, Property and collectlon of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds =’ reasonable attorneys’ fees, and then to the sums
secured by this Security instrument,

22, Release. Upon payment of all sums secured by this Securavinstrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recrrdation costs.

23. Walver of Homestead. Borrower walves all right of homesters - exemptloi: in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Sacurity Instrument, the covenants and agreements of eact: suci:ride! shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrurient as if the rider (s) were a pan of
this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants.contalned In this Security
!nstn(}wen )and In any r!der(s) expeut \ﬁy Borrower and recorded with the Securlty I5:sirument.

}A/ 2,4,44/* D)
HEROL . PERRINS -Borrower
-Borrower
This Document Prepared By: CAROLYN h. HURLBERT (({‘ -T
. N _L**\\ Lo m taday I
The First National Bank of Chicesgo, 104B Lake Street, Oek Park, [ilinois 0301 e, M‘E‘r

— 1Space Below This Line For Acknowlsgment)

STATE OF ILLINOIS, { /O”B’/d, County ss:
I, MMQ( QM/ a Notary Public in and for sald county and state, do hereby

cemfymmcusnma PERKINS, SINGLE, NEVEX MARRIEC

personally known to me to be the same person(s) whose name(s} Is (are) subscribed to the foregoing instrument:

appeared before me thls day in person, and acknowledged that signed and
dellvered the sald Instrument as. free and vofuntary act, for the uses and purposes thereln set fonh.
Given under my hand and officlal seal, this {27 day of 7’//; ot e
A/\M'V\.VW‘AV\'VV\N\,\-V\ / / L '
My Commission expires: OFFICIAL QFAM f'J'f ‘7 /Zfl/j: ////?, i
; CARCOLYN Apyt }
FNBCWAm.C,m-lFéz?'j, 7, 7 Q NOTARY fLu, EQ f\-\ ’ :UHL BERT Nmary PUb"c
40k MY LOLBE 5168 b r~|r<r;40|§: ‘_;:j,?,-',;
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