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FHA Cons Numboer: 131: 7122543

Stats of Iinoks MORTGAGE 036561527

THIS MORTOAGE {"Security [nstrument”} k given on AUQUST 3, 1993, The mortgagor is ESTELLE M, BLAKE, A
WIDOW AND NOT SINCE REMARRIED, whoss wldneas is 603) WEST 6IRD PLACE, CHICAQGO, 1LLINCIS 60634
{"Borrowor™} Thin Seourity Inatrument i given i Senior Income Reverse Mortgage Corporstion, which ik organized and
sxisting under 2o luws of the atate of [Hincis, wxl whose sidress is 123 South Wacker Drive, Bulse 300, Chicago, lilinols
60606 (" Leader™;. Rorrowes has agreed to repay 10 Londer amwunts which Lomler ix obligsted to sdvance, inclwding future
advances, under th'e 1.rma of a Home Equity Converion Loan Agreement datod the same date as this Security Instrument
{"Lomn Agresrent”}.” ‘Ihe agreemwnr to repuy is svidenoed by Bommower's Note dated the same date s this Sscurity
Ioatrument {*Note™). Titi Svourity lastrumont scoures to Londer: (#) the repay meat of the dobt evidenoed by the Noto, with
Intecest, and all renewads, =atrzsdons and modifications, up 10 o miximum prinelpil nmount of $227, 587.50; (b) the pay mem
of all other numm, with intereat wiviutvod under Paragraph 3 1o prosect the security of thin Security [nstrament or (ilerwise
due undier the serms of this Secur tv-instrument; and {¢} the performance of Borroywer's covenanty and sgresments under thiy
Security Instrunwent snd the Nose, Thw fulf debt, inclwling sll amounts described in (u), (b), sl {c} sbove, if not pakd
earlier, is due md peyuble on MARCH 25,2074, For this purpose, Borrower does hereby mortguge, grant sad convey to

Lenor, the following described proper’y locamd in COOK County, inois:

The real proporty located st the sdiress. 6030 WEST 63RD PLACE, CHICAGO, ILLINGIS 60638, in the county of
COOK, stare of ILLINOIS, deseribed mon: fully on Exhibit A attached to this Mortgage.

TOGETHER WITH all the improvements now or hei—af’er erocied on the property, aixd all easemonis, rightz, appurienances,
rents, royalties, minersl, oil and gas rights and profits, (water rights and stock and all fixtures naw or bereshier 2 pan of the
property. All replacements and additions shall slso be cove ed Ly this Security lustrument. All of the foregoing is refarred

% i this Security Instrument as the "Property”.

BORROWER COVENANTS that Borvower is lawfully sewed of 0 eitake heroby conveyed and has the right 10 morngsge,
grant and convey the Propesty and that the Preperty is unencumbered. sorrower warrants and will defend gencrally the tith

%o the Property against all clalme and demands, subject 10 any encumbran s of recond.

1. Payment of Principsl, Irdereat and Late Charge. Bormower shall pay whin du: the principal of, and interest on, the
dabt evidenced by the Note.

2. Paymeni of Property Charpges. Borrower ahali pay sil peoparty charges oonsisticg s raxes, ground ream, flood s
hazard insuraoce premioms, Ao assessmoiats in 4 timely menper, and shall provide evider<o-Gf payment to Lender, unless
Londer pays property chages by withholding funds from monthly payments due 10 the Jorrewer or by charging such
paymenia to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hapard Insurance, Borrower shail insure all improvemsot: on e Prooer s yhether now in
wxlstencu or subssquantly arecesd, sgainst any havardy, canadtles, and contingenches, Including fire. T s insuratce shull
be mmintained in the amounts, s the ot and for the periods requinsd by Lesder and the Secretary of Howne skl Urban
Devolopment (*Secretary”). Borrower shall alse maure sll improvoments on the Property, whether pow ia e.istence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be cacrisd with
compsanies approved by Lender, The insurance policies amd any renswalz ahall be beld by Lender and shall halde Joss

payable clauses in favor of, aad in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender intmediate notios by mail, Lemder may raxke proof of loss if not mude
prompily by Borrower. Each insurance company concerned is hecoby muthorized and directed to make payment for such
loss to Borrower and tn Lendar jointly. Insurance proceeds shall be spplied o restorstion or repair of the demaged Properry,
if the ressoration or repair is economically feasible amd Lender’s security is not lessenedi. [f the restoration or repair is not
economically feasible or Leader’s security would be lessened, the insurance proceeds shall be applied first to the reduction
of my indebtedness under 4 Second Note snd Second Seourily Instrumaeni bold by the Secretury on e Property and then
o the reduction of the indebledneds under the Nose and this Security Instrument. Any exotss instrance procveds over an
amount required 1o pay all outstanding indebsdness bnder the Notwe und this Security Instrument shall be paid ® the entity

kegaily entitled thervio.
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In the event of foreciosure of this Security lostrument or otiwr transfer of title to the Property that extinguishes ihe
Inehaucnass, sif right, Htle and Intersut of Bormwse in and 0 nsirance pollcles In force shall pis  the prchomr,

4. Pressrvation and Malpisnance of the Froperty, lsaseholds. Rorrower shall ant commit waste or dexhoy, inmage
or mubatsntislly ohango the Propoety or wlow the Proporty w doheriorstu, romcnable wonr wud toar vxooptod.  Lemder may
inspect the Property If the Property in vacant or abandoned or the loan Is in dofault, Lender may take rensonable actlon to
protect asd preserve such vacant or abandoned Property. 11 this Secwriy luatrament is om » lesssbold, Borrowes shalt
comply with the provitions of the leass. [f Borrower aoquires fow tithe so the Property, the leassbold and fou title shall ot

be marged usless Lander sgress t0 the mwrger in writing,

5. Charges to Borrower und Prolscilon of Lender’s Rights In the Property. Bormower shudl pay all goversimomal or
nmunicipal cherges, fines and impositions that are not inclued in Parugraph 2. Borrowser shall pay these obfigations on titne
directly to the entity which is owed the payment. 1f failure to pay woulkd adversely affect Lender’s intorest in the Property,
apon Lender's request Borrower shull promptly furpish to Lendes roceipts evidencing these paymentn. Borrower shall
prompdy discharge any lien whick has priority over this Security Instrument in the msnner provided in Parsgraph 12(c).

[f Bosrower fails 10 muke theke payments of the property charges required by Parsgraph 2, or fails fo perform any other
covenants wndl agreemeiity contalned In this Security Instramint, or there I & legal procseding that may significantly uffuct
Londeor’s rights b the PMropurty (such s a proceoding in benkrupuy, for condemnstion or 1 saforoe Jswe or reglationn),
then Leader may oo and pay whtover in pecossury 1o proweot the value of the Property sod Lendes’s rights in the Proporty,
inchuding psy met of s, hicenrd insurance wnd other ilwms mantionod in Peragraph 2.

Any amounts disbunwy s b Lender under thix Paragraph shall becoine an additional debr of Borrower as provided for tn the
Loan Agreoment and sia’, by secured lry this Secarity Instnumen).

To protect Landsr's sacurity ip'dw' Property, Lender shal) advance and churge to Borrowsr all amounts due 10 the Secretary
for the Mortgege Insurance Prersicin as defined iu the Loan Agreement ac well as all suns due W0 the lomn sosvieer for

morvicing activities us defined in the )Gon Agroement.

6. Immpection. Lender or its agent mx; enter on, inspect or make appraisals of the Property in & reasonable manner and
= ressonsbie times provided that Lendor s)all give the Borrower notioe prior to any isspection or appraissl specifying a
purpose for the inspoction or sppraisd whicsomeat be relued o Londer’s intereat in the Property.

7. Condemnation. The proceeds of any sward or 21p)m for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Propert;, or for conveyance in place of condemnation shall be pakd to Lender
and Borrower jointly. The prooeeds shall be applied firat 0~ the mduction of any indabtedness under a Second Note and
Second Security Instrument beld by the Secretary to the Pioperiy, snd then to the reduction of the indebtedness under the
Note and; this Security Instrument. Any sxcess proceeds ove, a0 amount required to pay all outstanding Indebiedness under
the Nows and this Security Instrument shall be paid to the entit Vig-dly entitted thereto.

8. Fems Lender may collect fess and charges authorized by the Secratw y.

9. Grournda for Acceleration of Debi.

(») Due and Payable. Lender may require immediaw paymeat in full of &) suns secared by this Security Instrument
if:

(i} A Borrower dies and the Property is ot the princips! residence of a leas® op; surviving Berrower; of

(i} A Borrower conveys all of his or her tithe in the Property and no other Borrower ealns title to the Propeny
in fee simple or retuins a leswehold undor a lemse for loss than ninety -nine yours wich i renewable or & Jews
having a remaining period of 1ot less thap 50 years beyond the date of the 100th b'ridiy of the youngest

Bosrowar,

(&) Pue and Payable with Seeretary Approval. Lendar may require immediste payment in full of 2l cums secured
by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases 10 be the principal residence of a Borrower for reasons other than death snd rhe: Propesty
is not the principal residence of at least one ather Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, & Borrower fails w0 occupy the Property because
of physical or mental iliness and the Property i not the principal residence of at jewst one other Borrower; or

(iiiy An obligation of the Borrower under this Security [nstrument is not performed.
*Principal residance shall have the same meaning as in the Losn Agreemant,

{c) Nolice to Lander. Borrower shall mify Londer whanover suy of the ovenix lised in subparsgraphs (u) sknd (b) of
this Paragraph 9 occur.
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() Notles to Secreinry und Borrowse. [amor ahall aotify tho Seoroiery s Borrowsr whanover the lownn botomss
duc ard payable wnder this Parsgraph 9. Lunder abull not have the right & foreoloss until Borrowar has had thirty (30)

days after notice 10 either:

{i} Cormect the matior which resulsed in the Securily Inatrument coming due and paysbie; or

{H) Pay the balancs in full; or

{ili) Sell the Propesty for at lomst ninety-fivo porcont ($3%) of the spprabsed value and apply the not provoeds of
the kale coward the balance;, or

(iv) Pruvkio the Lomber with & desd In Veu ol forsalosm,

10. No Deficiency Judgments. Borrower shall huve no personal lisbithy for payment of the debr. Lender may snforce
the detxt only through sude of the Property. Lender ahall st be parmitied to obxain a deficiency judgment sgainnt Bormower
if the Propecty iz forsclose!,  [f this Seowrity [ustrument is maigned o the Searetary, Bormower shall pot bo liable for any
difference betwess the mortgage insurance beosfits paid w Leader und the outstanding indebtednwss, inclikiing accrusd
interent, owed by Borrower mt the tiine of the ssaignment.

11. Helrwintenwii. Borrower has a right to be reinstated if Leoder has requirsd immedisto payment in full. This right
applies even aftur froeclosure proceedings are inatituted. To reinstase this Securiry Inswument, Borrower shall coryect the
condition which resules! in the requiremsnt for immwdiste puymant in full. Foreclosure costs and reasanable and cussomary
Miomeys' foos mad e/ perss properly swocisted with the foredosure prooceding shall be skiod (0 the principal balane.
Upon reinstasemant by Pormowar, this Security Instrument snd the obligations that it secures shall remmin in effect ay if
Lender kit a0t required 1amiaiiswe paymeot in full. However, Lander ia not required to permit reinstatement if: (i) Lender
han pecepled reinstutsment Wfiy( e commencemenl of foreclosure provesdings within two (2) yesrs Immedistely preceding
the commencement of s cirrent /ojeclosure prooceding, (1) reinstatement will precinde foreclosure on different grounvh in
the future, or (iii) mipstatemeny will alvenmiy affect the priotity of the mortgage bea.

12. First Lloe: Blubus.

(s} Modificatlon. If state Law limits the Srssiien stitus of thiy Security Instrument sy originally executed and recorded,
o 8 maximum amount of debt or B maxitpry number of years, or if stats law otherwlse prevents the Lender from
muking Loan Advances secured by tbe firs1 lite, Jorrower agrees to exncuts any addirional documents required by the
Lender and approved by the Secretary to extend “uu-iirst lien sistus to sn additionsl amount of debt and an addifional
number of ysurs wxd (o Cakse any other [lens 10 be rimov-2 or subordinated a# pravided in the Loan Agreement. 1f state
luw does not permit extenslon of the flrst ilen status, wi sthier or not due 10 any ucyion of the Borrower, then for purposes
of Paragraph 9 Borrower will be decmed 0 have failed wobss performet an obligation under this Security Instrument.

(b) Tax Deferral Program. Borrower shall not participare [a »/ceal estate tax deferral program, If any )lens created
by the 1ax deferTxl Bro oot subordinate (o this Security Instriumeri.

{9 Prior Licns. Borrowsy shall promptly discharge any lien which k- priority over this Security Instrument unless
Borrower: (u) agreens in Writing 1o the payment of the obligation secured by S lien in a manmer acceptuble 10 Lender;
(b) conteats in good fuith the lien by, or defends againgt eaforcomeat of he I in, logal procecdings which in the
Lander’s opinion operiss to prevent the enforcensat of the lisn or forfeiture of ;- part of the Propeary; or (¢} sscums
from the holder of the llen an sgresment satisfactory to Lender subordlnating the liea to all amounts secured by this
Security (nsrumear. If Leader determines that szy pert of the Property I subject o 7/1en which may arain priority
aver this Sacority Instrumant, Lender may give Borrower a notice ldentifying the lie.. Homower shall satisfy the iien

or take one or more of the actions set forth shove within sen (10) days of the giving of nathe.

3. Reintionship to Becond Securlty Instrument.
(a) Second Secucrity Instrument. 1o order 10 secure payments which the Secretary may make to'or on behalf of
Borrower purruant 1o Section 235(iK13(A) of the National Houslag Act and the Loan Agreement, t'le xcretury has
required Borrowsr to grant a Second Security [nstrument on the Property o the Secretary.

() Reiationshlp of First and Second Security Instruments, Payments made by the Secretary shall not be included
in the debt under the Note secured by thiy Security Instrument unlesa:

{3} This Security Instrament is assigned to the Secretary; or
{ii) The Secretary accepts reimbursement by the Lender for all payments made by the Secretary,

1f the circunistances described in (1) or (i) occur, then x1i payments by the Secretery, including interest on the payments
but excluding lase charges peid by tha Secretary, shall be included in the debe,

(c} EfTect on Borrower. Where thers i po sssigninent or reimburssment ux deseribed in (b)) or i) sl the Sccretwry
makes payments 0 Bocrower, then Borrower shall not:
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(1) Bo necquint 1o [y wmeounts owad tikbor the Nidw, or pay uny sonis amt revenucs of s Proporty waidor Ffarsgraph

12 10 Lander or & roocelver of tw Proporty, until te Seorstury bas sequired psymeas bn full of sl owistwuding
principal and soorucs! interost under the Sooond Mot helrd hy Scorotary and sccired by the Secomd Hounrity

Instrument; or

(il) Be obllguted w pay Inlorest or shred appreciation ueder the Nom et any time, wiwther accrued before or afier
the paymeats by the Seorvtary, skl whether or e soorissd intersst hes betn inobided in the prinoipal balanos unider

the Note,

() No Duty of the Bacretary. Tho Scorotary b nio duty to Lander 10 enforee covensniy of the Seoond Seaurity
[natruenent or to (eke actions o preserve the value of the Property, evan though Lender may be unuble to collect Amounts
owed under the Note because of restrictions in this Paragraph 13,

14, Forbssrance hy Lender Not a Walver., Any forhearance Dy Lender in excrcising any right oy remedy nhall not bo
a waiver of or prectude the exercise of any right or remaxly.

15. Succemsors and Assigre Bound; Jeint und Severu! Linbility. The covenants and sgreoments of this Security
[nstrument shrl! bind snd bepefit the suocessors and assigns of Lender. Ap ssignmont made in accordunce with the
regulstions 1%y Secretary shali fully relieve the Lender of ity obligations under this Security lnstrument. Borrower may
not assign any risax ar abllg stions under this Security Instrument or under the Notwe. Borrower's covenants and sgreemaents

shall be joint and evoral,

16. Notices. Any rctiso ™ Borrowee provided for in thix Security instrument shall be given by delivering it or by mailing
it by firei claws muil unless wyplicable [aw requires use of mother mothod.  The notico shall be direceed 0 U Propeny
Addroas or any orber addreds »10 Borrowers joiotly desiguats,  Any notioe uy Lender sbadl be given by first olass mnil o
Lende:'s address stated hersils o/ sny wdktresa Leoder designates by notice to Borrower. Aay notice provided for in this
Security Instrumeat ahall be dzomnd 1o have been given o Borrower ur Lender when given m provided in this Parugruph,

17. Gorerning Law; Severablilty.” 7nly Securlty Instrument shall be governed by Federsd law and the law of the
jurisdiction in which the Proprty is locamd. (o the eve:t thu any provision or clauss of this Security [nstrumsnt or the Note
conflicts with spplioable luw, such conflict ahall #ot affsct other provisions of this Security Instrument or the Noss whiah
can be given effect without the conilicring provisin, To this and the pravisions of thix Security [nsoument end the Now

are dectared to be severablo.
18. Borvewer’s Copy. Borrower shall ba given on: sonformad copy of this Security lastrument.

I9. Amignment of Rents. Borrowsr unconditionsily asrtigas snd transfars to Lunder ail the rants and revenues of the
Property. Borrower authorires Lender or Lender’s agents o collect the reats and revenues ancl hereby directs each tenant
of the Property 1o pay the renta to Lander or Londer’s agents. Huwrves, prior to Lender’s Notice to Borrower of Borrower’s
bresch of ey covenant or sgreement in the Security Instrument, Bolnraer shall collect mnd receive sil rents and revenues
of the Property &s trustee for the benefit of Lendar and Borrowes. TN sssigument of reots constitues sn absoluse
sssignment and not an ssignment for aiditiona) security ondy.

If Lender gives notice of bresach to Borrower: (a) ail renty received by Borrowar susll be hald by Borrower ss trustes for
benefit of Lender only, to be applied to the sums secursd by this Security Instrument:(b) Lender xhall be entided to collect
and recoive all of the rents of the Proparty; and (¢) cach tanant of the Property shall rqy all rents due and unpaid to Leader

or Lender's sgent on Londer’s written demand to the tenant.

Borrower has not executed mny prior ssaignment of the rents aad hae not and will not parf ¥ m_any sct that would preveut
Leaxier from exercining its rights under this Paragraph 19,

Lender shall ot be required 1o enter upen, take control of or maintain the Property before or ufter givi’ g ootice of breach
10 Borrower. However, Landes or a judicislly sppoine! recaiver muy do 5o at any time thers is o bevack. 221y application
of reats shall not cure or waive any defmult or invalider: any other right or remedy of Lender. This mexipurant of ronts of
the Property shall terminate whan the deb secured by this Security lostrument is paid jn foll.

20, Foreclosure Procedure. (f Lender requires immediate payment in full under Parsgraph @, Lender may koxlose this
Security Instnzment by judicisl prooceding. Lender shall be entitied &0 collect sl cxpenses incurmed in purseing the remedies
provided in this Paragraph 2(}, including, but not limited 1, ressonable smorneys” fees arci costs of title avidenos.

21. Relegns. Upon peyment of al! sums secured by this Security Instrument, Lender shall relesse this 3ecurity Instrumant
without cherge 20 Borrowee. Borrower shall pay soy recordstlon costs.

22. Walver of Hoowstead. Borrower waives all right of homestead exemption in the Property.
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13. Riderm to this Securtty Instrument. [f ons or mone riders are sxecuted by Banuwer and recorded togother with this
Sacurity lnstrumant, the covensnty sixi sgresmenss of ssch such rider shall be Incorpossted into and shall smend and
supplement tw covepsmis wnd agreemeiis of thie Security Instrument w if the rider(s) were & part of this Security ludroment.

[Cheok w! riders that e applloxble).

. Condominium Rider . Plaansd Unit Development Rider
X Adjumable Rate Rider ._ Shared Apprecistion Rider
o Othex(n} -

BY SIONING BELOW, Borruwsr accepts arxl sgrees 10 Lhe terms und covenunts contained in tiris Jscurity Iosrument and
in any rider{s) vxecuted,by Bomower amd rwordedy it.

Witmesses: ‘_v«l: &/’)’;"Cér (ﬁr- /"z-’ﬁf‘/&-‘

Signature Y (nr 00PN i s
"ESTELLE M. RL %A H (Borrowess)

Nutury Acknowlsdxemnsl
Siute of Mlinuks

County of COOK

1 _The lUndersigned, . & Notary MvGic in and for said county and stite do bereby certify thut
ESTELLE M. BLAKE, personally Jmown to me {or proved to.rcom the basis of satisfaciory eviience) to be the person
whoss name ix subscribed 1o the foregoing instruroent, appeared X o roe this day in person, apd acknowlodged that he/she
tigrad and deliveced the said instrument ax their free and volunsary o1, for the uses and purposes thamin set forth.

Given under my hand and officinl seal, on AUGUST 3, 1993.

-
Signature e A v [$EAL] noRFICIAL SEAL® "N;
N , BARBARA L. RAPP 4
My commizsion expires: =72 3.9 7 Notary Public, State of lliinois }
Wy Commlssion Expires 5/23/97
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EXHIBIT A

Exhibit A to the Morigage ghvan on AUQUST 5, 1993, by HSTELLE M. BLAKE, A WIDOW AND NOT SINCE
REMARRIED ("Borrrwer") to Senior Incoms Reverse Morigage Corporation ("Lander®).  The Property is loosed in tho
catnty of COOK, sase of ILLINOIS, described as follown:

Description of Property

Lot 32 in Bleck ) In Prederick JE, Bortletl’'n Chicape Hghlonds in the Northwest
1/4 of Section 20, Townuabilp 38 North, Range 13, East of the Third Fri ncipnl
Meridian, in Cook Counly,

I Vinola,

PIN Number: 15-20-103-032

(£
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgage)

FHA Coss Number : 131: 7122843

THIZ ADJUSTABLE RATE RIDER is mxie oun AUCUST 3, 1993, and is incovpormed inte sad shal] be desimed 10 wmsad
and supplement the Morgage, Deed of Trom o Security Deood ("Seourity Instrussans”) of the seme das given by tho
undersigned ("Borrower™) 1o secure Borrower's Note ("Note™) to Senior Income Revsme Mortgage Corporstion, 123 Souh
Wacker Drive, Suite 300, Chikago, lllincis 60606 ("Lander™) of the sans date suid to secure the Loan Agreement of the
same dete and cnvering the preperty describad ln tha Sscurlty Instrument sod located at:

G030 WEST €ARD PLACE, CHICAGO, ILLINOIR 65638, COOK County

Ce3977 C%

THI RIDER CONTAINS FROFISIONE ALLOWING FOR CHANCES IN THE INTEREST RATH.

ADDITIONAL COVENANTS. 1o addition to the covenants and agreemests made in the Security Inmrunwat, Borrower and
Lender further covonaut wxl agree ay follows:

1. Under the Note, the initial stated inserest yate of FIVE AND SEVENTEEN HUNDREDTHS per ceatum (5.17%) per
annum ("Inftisl [ncerest Rate”™) on the unpak! principal balance 1s sublect to changs, as deacribed. When
the interer: rate changos, the now aijusted intereat rate will be appliod to the total curstanding principal balance. An
increase W Cecresse in the intcrest rate may result in & change in the amount due 8o Leader ar matoriry.

2. Esch adjus’me~: ta the interest raie will be based upon the weekly average ylsld on United States Tressury Sacurities
adjusted 10 & Sor 2wt mmturity of oos year {*ladex”; the lndex e published in the Fadersl Ronorys Bulletin and made
available by the Jn'ted States Treswury Depariment in Statistical Relsses H.15 (319)). If the Index is no looger
available, Landar - J" Ly raguired 10 use any indax prescribed by the Departmant of Housing &l Urban Devslopmant.,
Lender will notify Eoriovver in writing of any such substituts index (giviog all necessury inforzmation for Bormower to
obtain zuch index) sd afee. the date of such notice the substitute index will be deemad to be the Index hereunder,

. Lender will perform the cal_aiaions under Parsgraphs 4 or 3 10 dessrmine the new adjunsted interes: rate. The amount
of the new adjusted intsresy rat i 'y, will b based on the Borrower's alection  have & oaf> o Poth thi snnuxl and

lifetime rate adjustments, or to L=/a . taxinun interost yete caly for the life of the los,
[Check spproprinis ebection]
maximum itterest rate for Life of (0xr (Paragraph 5 spplies).

X acapon both the apnual sod lifetime . adjummants (Paragraph 4 applles).

AN S RN

4, Annual and Lifetime Caps.

(s) The first adjmtment o the nseres: rae {if sny sy ansal s reguired) will be effective on the first day of
SEPTEMBER, 1994, (which date will not be Jess than noelv{12) months nor more than eightesn {18) months from
the date of closing), and thereafiar sach adjustment ¥o the int.avst rate will be made effective on that day of each

sucoending yvesr (" Change Date™) until the loan i repaid n Hd.
(b} The amouar of thw Index will be determiined, using the most recint’y ~vaitable figure, thirsy (30} days before the
Change Date {*Current Indax"}.

(c) One sod six-tenthy peroesnisge points {1.6%; the "Margin®) will be addd o Zae Current Index. The sum of the
Masgin plus the Current Index will be called the "Caiculated intorest Rate” F 1 vach Chunge Date.

(d} Tha Calculated Intersst Rate wiil ba compired to the interest rate baing sarnad (masdiately prios to tha ourrsat
Change Date (such intaiwst rate being called! the "Existing Intersst Rate™). Then, ux e« adiusted interest ram, if

any, will be detarmined sa follows:

() I the Calonixed Interesi Rate s tho sunc me the Existing Intereat Rate, thw intorost 740 +'ill not changs.

(D I the difference between the Calkculated Inisrest Rate and the Existing Insmrest Rare 1s les” 1ba or equal to
two perceiinge points, the new adjosted intsrea rese will be equal 10 the Caleulried loteres) dr.e (b 10
the *5% Cap® provided for in Paragrsph 4(s)).

(i) 1f the Calculated Intereat Rate excoeds the Existing Interest Rate by more than two porcentage poicl:. tae now
Mijastac interest rate will be equal to o percantags points higher then the Existing [nsrest Rawe (subject
to the 5% Cap).

{iv) N the Caloulased Interest Rate in less 1tham the Bximting [nwreai Rmp by more than two peroentage paoials, the
Dow adjusted intersst rats will be squal 80 two percentage points jess than the Existing [ntarest Rate (rubject
© the 5% Cap.)
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