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RECORD AND RETURN To:  Ju664040

CARLTON MORTGAGE SERVTCES “INC.
664 FIRST BANK DRIVE

PALATINE, ,[LLINCIS K 60067 . . . .. .
ISpace Aboyve This Live For Recording Datal

NIORTGAGE DEPT 01 RECDRDING $31.5
. . T+0000 TRAN 3275 03/20/‘?3 14:58 00
30 3 RS —-AHLH4Q45S
conK COUNTY RECGRDER

RTGAGE ( Shoutt 5 Inslmment yisgivenon AUGUST 11, 1993 o . The mortgagor is

AND LINDA M. Jdes HUSBAND AND WIFE

{'Borfo'\\t'urgf)’.‘Tllzis SecﬁrityL Iﬁ:;tfﬁrx'lent.ié given lo
CARLTON MORTGAGE SERVICES, IAC.

which is organized and existing under the faws of THE STATE OF TLLINOIS . ,and whose .
address is ©64 FIRST BANK DRIVE . . o A o
PALATINE, ILLINOIS 60067 .. (" Lender). Borrower owes Lender the principal sumof .
ONE HUNDRED EIGHT THOUSAND SEVEN HUNDRED : o
AND 00/100 R Dallars (U.S. L 108,700-00 )
This debt is evidenced by Borruwers note dated ihe same date as this :u.u ity Instrument ("Note”), which provides for & -
monthly payments, with the full debt, if not paid earlier, due und payable on ~SZRPTEMBER 1, 2023 o
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intérsst, advanced under paragraph 7 to
protect the security of this Security Instrumeat; snd () the performance of Borrower's ‘covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant wid convey to Lender the following

deseribed property located in  COOK County, [Hinois: @
LOT 6 IN BLOCK 212, IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XKIV,

BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL SLZTION 5,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MEKRIPIAN,

('{S ACCORDING TC PLAT THEREOF REGISTERED IN THE CFFICE OF THE REGISTRAR OF

TITLES QF COOK COUNTY, ILLINOIS, ON NOVEMBER 14, 1966, AS DOCUMENT
NUMBER 2300506, IN COOK COUNTY, ILLINCQIS. . :

07-05-204-006 . -. .. . . . i>

wh¢5m;a;;maag;f 1200 MAYFIELD LANE, HOFFMAN ESTATES (Siret, Cityl,
. 50195 . Co . " 5 ey . :

Iimom ” 2ip CUM . o [ Prnpurly Addru.\.s %

o % ops 1088

ILLINOIS-Single Fumlfv chniu Muaa/Fraddie Mac UNIFORM INSTRUMENT o | Pageroro Form 30%4 9/90
@ SRUL) wioy S0 yMP MORTOAGE FONMS - 1913)203-0100 - (9001521-720 inrates T
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. Huweard or Pmperu h pre W ting or hereafter erected on the
Pmpeny insured against loss by fire, hazards included within theterm’ “axtended covérage” and any,other huzards, including
{loads or ﬂooding. for which Lender requires insurance, This instrance shall be maintained in the amousits and for the periods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's upproval
which shuli not be unreasonably withheld. 1f Borrower fails to mrintain coverge deseribed above, Lender may, at Lender's
option, oblain coverage to proteet Lender’s rights in the Property in sceordance with piragraph 7

All insurance policies und renewnls shall be receptable to Lender and shall include a standurd mortgage clause, Lender
shall have the right to hold the policies and renowals, 1f Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurmnce carrier and Lender,
Lendes may make proof of foss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be uppiwd to restoration or repair of the
Property damaged, if the restoration o repair is cconomicnlly feasible und Lender's sceurily is nol lessened. [f the restoration or
repuir is rot economically feasible or Lender's security would be lessened, the insurnnce proceeds shall be applisd to the sums
secured by this Security [nstrument, whether or not then due, with sny cxeess paid to Boreower, [f Borrower whandons the
Property, or docs not answer within 30 days & notice from Lender that the insurance currier hus offered 1o setile o claim, then
Lender mny coilect the insurance proceeds. Lender muy use the proceeds o repair or restore the Pr()pcrty ar o paRy sums
seeured by this Secusity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender «ngt-Borrower otherwise agree in writing, any applicntion of proceeds to prineipal shall not extend or
pasipone the dus date of(he monthty payments referred to in paragraphs | and 2 or change the pmount of the payments. If
under paragraph 21 the Propesty is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage 1o the Property prior io e*.. scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
nmmdlatuly prior to the scquisitica,

6. Occupancy, Preservation, walntenance and Proieumn of the Property; Borrower’s Lonn Application; Lenscholds.
Rorrower shall aceupy, establish, and ue 'as Propecty as Borrower's principal residence within sixty days after the exeention of
this Security Instrument and shall continué to secupy the Property as Borrower's prineipal resience for at least one year after
the date of oceupéncy, unless Lender otherwize agrees in writing, which consent shull not be unrensonably withheld, or unless
sxlenuatipg circumstances exist which sre beyond Borrower's control. Borrower shall not destroy, dammge or impair the
Property, ullow the Properly o deteriorite, or conmi. tenste on the Propenty, Borrower shall be in defuult iF any forfeiture
action or proceeding, whether civil or criminal, is began that in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materinily impair the lien crested by ts Jecurity Insteument or Lender's security interest, Borrower may
cure such o defuult and reinstate, as provided in paragenph (30by suusing the action or proveeding to be dismissed with « ruling
that, in Lender's good fuith determination, precludes forfeite ol the Borrower's interest in the Property or other material
impuitment of the lien created by this Security Instrument or Levides's security interest, Borrower shidl also be in default if -
Borcower, during the loan application process, Buve materially False orqpaceurate informtion or statesments to Lender (or fiiled -
to provide Lender with uny material information) in connection with the 1w evidenced by the Note, including, but nol limited-..
to, represenistions concemning Borrower's oceupancy of the Property as a prindipud residence, I this Sceenrity Instrument is on &
feaschold, Borrower shall comply wilh all the provisions of the tease. If baspiver nequires tee title to the Property, thé*
feaschold and the Fee litle shall not merge unless Lender aprees to the merger in writing, _

7. Pratectian of Lender's Rights in the Preperty, If Borrower fails to pecformdhe covenunts tid wgreements contained in
this Security Insteument, or there is a legal proceeding that may significsntly sffect Lender's nights in the Property (such as a
proceeding in hankrupicy, probate, for condemnation or fosfeiture or 1o enforce Jaws or regatutions), then Lender may do und
pny for whelever is necessury to protect the value of the Property and Lender's rights in the Property, Lender’s uctions may
include puying any sums secured by u lien which has priority over this Sccurily Instrument. spparing in coust, paying
reaspnable altorneys' fees and entering on the Property to make repairs. Although Lender muy lake tetion under this paragraph
7, Lender does not have to do so.

 Any amounts dishursed by Lender under this pasagraph 7 shall become additionsl delt of Borrower secured by th:s
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge lmuruncu It Lem!u rcqulrr:d mortgage insurance as a L(Jﬂdl“ml of nmkm;, the Toan secured by this Sacunty
lustrument, Borrower shall pay the premiums cequired to maintain the mortgage insurance in elfect. I for any teuson, the
morigage insurance covernge required by Lender lnpses or ceases (o by in effect, Borrowes shall pay the premiums reauired o
obtain coversge substantiully equivalent (o the mortgage insurnce previously in eflect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurince previously in effect, trom ar allernile morlgage insurer approved by Lender, 1f
substuntially equivalent mortgage insurunce coverage is no! available, Borrower shult pay to Lender vach month o sum equad to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insirance coverage Tapsed or ceased

be in effect. Lender will nccept, use and retain these payments ns a loss reserve in liew of mortgnge insurance. Loss reserve
DPS 1081
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17. Transfer of the PLJIN\'@!E nErlC II A’Iﬂ,r GI@P rth Property or uny interest in it

is s0ld or transferred (or if a beneficial interest in Borrower is sold or trristerred and Boreowdr is not o nstural person) without
Lender’s prior written car,crnt -Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, t}uq option-shall not be exercised by Lender if exercisz is prohibited by federal law as of the date
of this Security Instrument. S

- If Lender exercises this ophon. Lender shall give Borrow:'.r notice of acceleration. The notice shall provide a peried of not
lesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. .If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permitted by this Security Instrument without further notics or demand on Borrower,

18, Barrower’s Right to Reinstate. If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this _Szeurity Instrument discontinued at any time prior to the earlier of: {1) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument und the Note as if no acceleration hed oceurred; (b)
cures any defsult of any cther covennnts or sgreements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such nction us Lender may reu«.onubly require to assure
that the lien of taz Sacurity Instrument, Lender’s rights in the Property and Borrower's obligation to puy the sums secured by
this Secucity Instrviacnt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligntions secured herehy shall remain fully effective as if no acceleration hud occurred. However, this right to reinstate shall
nat apply in the case oficcsiemtion under paragraph 17.

19. Sale of Note; Chongy of Loun Servicer. The Note or a partial interest in the Note (together with this Security
lnstrument) may be sold one or rore times without prior notice to Borrower, A sale may result in o change in the entity (known
as the “Loan Servicer") that collecis monthly payments due under the Note und this Secusity listrument, There also may be one
or more changes of the Loan Servicer dnelated to a sale of the Note, If there s a chinge of the Loan Servicer, Borrower will be
given written notice of the change in accerdunes with paragraph 14 above and applicable Taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mude. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall Qot'cruse or permit the presence, use, disposal, storage, or refease of any
tHuzardous Substances on or in the Property. Borrow:r shall not do, nar allow unyone else o do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are genernlly recognized to be appropriate to normal
residentinl uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any iivesiigation, claim, demand, howsuil or other action by any
governmental or repulatory agency of private party involving the Property and any Hezardous Substunce or Environimentsl Law "
of which Borrower has actual knowledge, If Borrower leams, or is notifizd by any governmental ar regulutory suthority, that -
any removeel or othes remedintion of any Razardous Substance uffecting the Property is necessary, Borrower shafl promptly take . =
ull necessary remedinl actions in accordunce with Envm)nmenml Law, X

As used in this paragraph 20, “Hazardous Substances” are those substances leiis "cl ws {oxic or hozardous substances hm
Environmental Law and the following substances: gasoline, kerosene, other flammelie or toxic petroleom products, toxid
pesticides and herbicides, volalile solvents, materials containing asbestos or formatdehyde, nat radionctive materials. As used in’ ¢
this parugraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction wheredhe Property is located the itiﬁ‘
relnte to health, safety or environmental protection. ‘\.. -3

NON-UNIFORM COVENANTS. Borrower and Lendur lurther covenant and agree as fullows: ; >

21, Accelerntion; Remedies, Lender shall give notice to Borrower prwr to neeederntion folieaiag Borrower’s brench N
of any vovenant or agreement in this Security Instrument (but net prior to aceeleration under-pirpgraph 17 unless
applicable Inw provides otherwise}. The notice shall specify: (n) the default; (b) the action required w cure the default;

{¢) a date, not tess thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default an or hefore the date specified in the notice may resuft in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shail further
inform Borrower of the right to veinstate after aceeleration and (he right to assert in the loredlosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreciosure, 11 the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demund and may foreelose this Security Iustrument by judicial
proceeding. Lender shali he entitted o collect all expenses incurred in pursuing the remedics provided in this parngraph
21, including, but not limited to, reasonnble attorneys’ fees and costs of title evidence,

- 22, Release, Upon payment of all sums secured by this Security Instatatent, Lender shalf release this Security Instrument
without churge to Borrower, Borrower shall pay any recordation costs,

- 23, Waiver of Humt'sleud Bormwc.r waives all nghl of homestend x,xemplmn in the Property. Form 3&‘:‘5 ;ogs
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