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Loan # 2534075
e |Spuce Alsyve This Line For Recording Dula) e e

Case No.-

I
Stute of IMinois MORTGA GE ' |

S

131:7110267 703

THIS MORTGAGE ("Securivy spstrument”) is gives on July 13, 1993 . The Mortgngoy is

ERHEGIDD WAITO and DENLS MAIEG, NS

DEPT-03 RECORDING $31.00
TROODD YRAN 3274 0B/20/93 35341300
("Bortower”). This Security Instrument is gives to 336003 WH-93I—E664135
CODK COUNTY RECORDER

hame Family Mortogage Lorp

)
' e
which is arganized and existing under the laws of - The Staté 44 tllinois . i wlm'.:;j
addressis 188 tndustrial Drive Ste. 124, ElmharGe, 1L 60126 e
(“Lender}. Borrower owes Lender the principal sum of H~\
One Hundred Twenty Eight Thousand Twoe Hundred Thirty Five vollars and no/100
Dotrs (US. 5 128, 235,00 ).w
This debt is evidenced by Borrower’s nole dated the same date as this Securiy Tnstrument {"Notwe™), which provides I'nrc'ﬂ
monthly payments, with the full debt, if not paid carlier, due and payable on Avgust 1, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the delw evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the puyment ol all other sums, with interest, advanced under parugraph 6 to protect the
security of this Security Instrument: and (¢) the performance of Borrower's covenants and agieements under this Security
Tnstrument amd the Note. For this purpose, Borrower does hereby mongage, grant and convey” 1 Lender the following
deseribied property located in Cook County, 1ltinois:
THE NORTH 8 FEET OF LOT 39 AND ALL OF LOF 40 W 8LOCK 11 [N
HOSMER AND MACKEY'S SUBDIVISION OF BLOCKS 1 10 & AND 12 10 16 ALL
INCLUSIVE [N THE SUBDIVISION DF THE WEST 1/2 OF THE NORTHHEST 174
OF SECTION 2, TOWHNSHIP 39 WORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, [LLINOIS.

PERMANENT ITHDEX NUMBER: 16-02-103-029

which has the address of 1524 N, HAMLIN AVERUE, CHICAGO {$treet, City),
Minois 60651 i Code} ("Property Address");

@D -2004RIL) 52120 FHA Dlinuss Mortgage « 4/92

k
VP MORTGAGE FORMS - (111293-8100 1800152172 ’
s T |
Payg 1 ot 8 Inntiaiy, Ly Printott on Hocyclod Papar t
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4. Fire, Fiood and Other Hozied lusuennee, Borrower almll insure uli unlmwcnwuls o l!u- Propetty, whether nw i
cxlsicice o Selsequently erceted, apadint iy Dazands, cimadties, ad contingenvies, including fire, Tor which Lender requires
insortee, "This insuraece shall be niasintained v the amounts and Tor the periods thin Leader requiren, Borrower shall alsn
insure all improvements an the Property, wheiber now in existence or subsequently ereeted, against Joss by Tloods 1o the extent
requited by the Secretary. ALY insurance shall be carried with companies approved by Lender. Fhe insurance policices ami sy
renewils shalt be hield by Lender and shall inchude Joss payable clauses i faver of  and i a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss sl not made
promptly by Borrewer, Each insurance company concerned is hereby aonthorized and directed 1o make miyment Tor such loss
direcily to Lender, instead of to Borrower and 1o Lender jointly, All or any part of the insurance proceeds may be anplied by
Leader, a1 its option, gither G to the reduction of the indebtesdness under the Note and this Sceurity Tnstrament, firat to any
delinguent smounts applied in the order in paragrgph 3, and then to prepayment of principal, or (b) 1o the restoration or repiit
of the damaged Property. Any application of the proceeds to the principal shall not extend or postporie the doe dite of 1he
mhly payments selich are seferred to in paragraph 2, or change e amount of such payments. Ay excess Hisurance proceeds
over i amount sequiced o opay all outstinding indebtedness wmder the Note and this Seeurity Instrument shinll be paid o the
entity legally entitled 1haigto,

in the event ol forecieduse of this Secarity Tastrument or oiber transfer of ttle 10 the Property thal extingiishes the
indebtedness, all vight, title il ntezest of Borrower in and to insurance pelicies in foree shall pass to the purchaser.

5. Oceupancy, Preservinion, Maintenance and Protection of the Property; Borrower’s Loan Appleation;
Leaseholds,  Borrower shubl oceupy, eagobid, amd use the Property as Borsowet™s principal sesidenee within sixty days after
the exceation of this Security Tnstrament and %G contisiue to oceupy the Fraperty as Boerrower's principal residence for at least
one year alier the dite of oceupaney, unless the Seeretary determines this requisenient will cause undue hardship for Borrower,
or unless extenmning circumstanees exist which e beyond  Borrower's control, Barrower shall nonfy  Lender of any
extenuating circumstances, Borrower shdl not comnsitawaste or destroy, damage or substantinlly climge the Property or allow
the Property 1o deteriorate, reasonable wear und 1ear excepted. Lender may inspect the Property il the Propenty is vacanl or
abamdoned o the doan s in defuul, Lender may ke resonranle action 1o protect and preserve such vacant ar ahandoned
Propeny. Borrower shafl also be in default oF Boreower, during/the loan appiication process, giave materially false or inaeenrae
nforntion or statements to Lender (o Bl o provide Lenderdwith any material infesmation) in conaection with the joan
¢videnced by the Note, including, but not limiled to, representations caeerning Borrower's oceupaney of the Property as @
principal residence, 1T this Sccurity Instrument is on a leasehold, Borrewer shall comply with the provisions ol the lease. if
Borrower acquires [ee title to the Propenty, the leasehold amd fee title shaii not buamerged unless Lender agrees to the merger in

wriling.

6. Charges ta Borvower andd Peotection of Lender's Rights in the Property, Borower shall pay all governmental or
municipab charges, fines and mpositions that are not included m paragriph 2. Borrowe " skall pay these obligations on e
direetly 10 the entity which is owed the payment. T Gaiinre to pay would adversely alffect Leoders interest i the Property, upan
Lender's request Borrower shalt promptly (urnish ta Lender reeeipts evidencing these payments.

IF Borrowey Fails 1o make these payments or the payments reqaired by paragraph 2, or fails to perfora any other covenants
anc agreeiments contained in1his Seeurily lastrument, o there is o tegnl proceeding that may significuntiy abieet Lender's rights
in the Property (such as a proceeding in bankrapiey, for condetmpmtion or to enforee liws ar regudations), 0es Lender may do
and pay whalever s necessary o protect the vahie of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items prentioned in paragraph 2

Any amounts disbursed by Lender under this parugraph shall become an additional debt of Borrower and be secured by
this Security Insirument, These amounts shall bear interest from the dute of disbarsement, at the Note rute, and at the option of

Lender, shall be imminediately due and payable.

7. Condemmation, Fhe proceeds of any award or claim for damuges, direct or conseguential, i conneclion with any
cundemnation or other taking of any part of the Property, or Tor conveyanee in place of condemnation, are hereby dssigned and
shall be paid 1o Lender io the extent of the Tull ammount of the indebredness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtediess under the Note and this Sceority Instrument,
first w any delinguent amounts applied in the order provided in peragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shadl not extend or postpone the due date of the monthly payments, which are
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12, Successors and Assighs Boond: Julnt aml Several Linbility; ( - hr;.,rw . The m\w.mlu andd apreementy of this
Seeurity Instrument shat) hind and beneln the successors and nssigan of Lender and Borrower, subject to e provisisns of
paragraph 9., Borrower's covenamis amd agreements shall be juinl and several. Any Borrower who co-sigos 1his Secarity
fastrument but does not execute the Note: (a) s co-signing this Secwrity Instrument enly 1o mortgige, prant sond convey th
Borrower's interest in the Property under the terms of this Security insteement; (b is not persomally obligated 1o pay the sums
seenred by this Security lostrument: and (¢ agrees that Lender and any othier Borrower may agree 1o exsend, modify, Torbear or
matke any sccommiatations with regard o the terms of this Security Instrument or the Note without thit Borrower's consent,

13, Notlees, Any notice to Bormower provided for in this Security Instrunient shal) he given by delivesing it or by maiting
it by first cliss il unless applicable law requires wse of another wethod. The notice shall be directed to the Propeity Address
ar any other address Borrower desipiaies by motice (o Leder. Any notice w0 Lender shall be piven by st class il to
FLember's address stated herein or any address Leder designates by notice 1o Borrower, Any potice provided for in this Security
Instrmient shidl by deemed 1o have Beet given W Borrower or Lender whea given as provided i this pacagrapls,

B, GoverniGn Saw; Severshbilly, This Secueity Jistrment shadl be guverped by federt L and the Liw of the
jurisliction i whtich 2 Propesty is iocated. b the event thar any provision or chse of Qs Securily istrenent or ihe Note
conflicts with applicabl Juw, stch conflict shalf ttot allect ptiser provisions of this Secority fnstrisaent o the Note which van be
given effect without the @omflieting provision, To this end the provisions of this Seearity Tistrument and the Note are declived
1o b severable,

15, Boreower's Copy. Borresd G shiall be piven aie conformed capy of this Secwrity lnstrumen,

16, Assignment of Rents, Horrower uncenditionally assipns and transfers to Lender all the reats and sevenaes of the
Property. Borrower authorizes Lender or Leeder's ugents to collees the rents and revenies amd herehy directs cacly ienant of the
Propesty to piy the rents 1o Lender or Lender’s agents. However, prior o Lender’s aotice to Borrower ol Barrower’s breach of
any cavenant or agreement iy the Security nstrumen’, Fuorrower shalt colleet and receive al) rems and cevenues of the Property
s trustee for the benefit of Lender wid Borrower, TR assignmeny of rents constinies an absolule assignment and not st
asstgnment for whdittonal seeurity only.

If Lender gives notice of breach to Borrower: G abl rems vecsived by Borrawer shishl be held by Bortower as bostee for
benelTt of Lender only, o be applied to the sums secured by the Seeariy Insirwnent; (b) Lender shiall be entitied t collect uml
receive all of the rents of the Property: and (¢p vach tenant of the Propeny shall pay all rents due and unpaid 1o Leder or
Lomder's agent on £ ender’s written demand (o the tepmil,

Buerower Bis not executed any prion asspgnment of the rents o s oot ai 230 ok perform mny act it wosld prevest
Lender frons exercising i1s vights ander this paiagraph 16,

Lender shall not be required to enter upon, take contral of or maintaio thie Propeny belofewr alter giving nottee of breach - 5
wr Bosrower. However, Lender or a judicialty appointed receiver may do so at any tine 1here isa-Yreach, Any applicition of :T
rents shall not cure or waive any default or invatidate any oiher right or remedy of Lender. Tais pastenient of rents of the ¢
Property shall terminite when the debt secured by the Security lastrunwet is pitd in full. oS

NON-UNIFORM COVENANTS. Borrower anid §.ender turther covenant il apree as follows: )

17. Forectosure Procedure, 1F Lender reguires immedinte paynient in full under paragraph 9, Lender may forechose
this Securily Instrument by judicial procecding, Lender shall be entitled to collecs all expenses inenrred in pursuing the
remedies provided in this pacagraph 17, including, but nat Bmited to, reasonable attorneys’ fees and costs of title
evidvence,

18. Release. Upon payment of alf sums sceured by this Sccurity nstrsent, Lender shall releise this Security Instrament
withoul charge o Borrower. Borrower shiall pay any recordaion costs,

19, Waiver of Homestesd, Borrower waives ah right of homestead exemption in the Froperty .
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