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THIS MORTGAUGY ("Security Instrument”} is givenon August 5, 1%93 o Thé fnon.gagnris' Y
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q;'thacuntyIm.trumcntn.gnwn W THE MIDWEST FINANCIAL GROUP, JNC.,

which is organized and existing und=\ the laws of THE UNITED STATES OF AMERICA ', and whose address is

.- 1+« ("Borrower"},

108 HOUGH STREET, BARRIAGINN, TL 60010 C - {"Lender").
Borrower owes Lender the principal sumnf” One Hundred Forty Two Thousand Doltars and
no/100 Dollars (U.S. $142,000.00 -). This debtis -

evidenced by Borrower's note daled the same date go-this Security Instrument ("Note™), which provides for munthly
payments, with the full debt, it not puid earhier, duzsad onyable on September 1, 200 0This Security .
Instrument secures to Lender: (1) the repayment of the deptevidenced by the Note, with interest, and all renewaly,
extensions und modifications of the Note; (b) the payment ol all other sums, with mterest, advanced under paragraph 7
to protect the security of this Sceurity Instrument; and (c) the purt srmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrawer daes herehy mortgage, grant and convey fo
Lender the following described property located in cook _ A
County, Iflinois: - S

LOT 164 IN H. ROY BERRY COMPANY’'S COLONIAL MAKQS, BEING A SUBDIVISION OF PART

OF THKE NORTHEASYT 1/4 OF SECTION 11, AND PART OF M NORTHWEST 1/4 QOF SECTYIOM
12, ALL IN TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE TalRD PRINCIPAL MERIDIAMN,

EN COOK COURTY, TLLINOQIS. A AU
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whlchhnblheaddresqof 105 $. 1-0KA AVE, . . ... MT. PROSPECT . . ,
_ {Street] . T 1 U R o
Hiinois 60056 ("Property Address™); : ‘ b S ap
{Zip Code! L e “.
TOGETHER WITH all the improvements now or herealter erected on the properly, and all easemams B et
appurtengnces, and fixtures now or hereafier & part of the property, All replacements and additions shall also be .
covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.” .
BORROWER COVENANTS that Borrawer is lawfully seised of the estate herehy conveyed and has tho right to o
mortgagd, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. g‘

Borrowor warrntx and will detend genorally the title to the Propenty against all cluims and demands, subject to any
encumbrances of record. N . _—
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All insurance policies and renewals shalt be scceptable to Lender gnd shall include & standard mortgage cluuse.
Lender shalj have the right to hold the policies and renewals. [1 Lender requires, Borrower shull prompily give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied (o restoration or repair
of the Property damayed, if the restoration ot repair is economically feasible and Lender's security is not [essened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
he applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess puid {o Borrower.
if Borrower ahandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier
has offered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair -
or restore the Property or lo pay sums secured by this Security Instrument, whethee or not then due. The 30-day period
will begin when the potice is given. C ‘

Unless Lender as2 Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or

-~ postpone the due dute 6f the monthly payments referred W in paragraphs | and 2 or change the amount of the

payments. 1f under parsgrapt 21 the Property is acquired by Lender, Borrower's right to any insurunce policies and
proceeds resulting from duinsze (o the Property prior to the acquisition shall pass to Lender to the extent of the sums -
secured by this Security instrment immediately prior 1o the acquisition.

6. Occupancy, Preservatior/, ‘Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceuns ; estublish, and use the Property as Borrawer's principad residence within sixty days
after the execution of this Security Iastrument and shall continue lo occupy the Property ss Borrower’s principal
residence for at least one year afier the duiesf occupancy, unless Lender otherwise agrees in writing, which consent ‘
shall not be unreasanahly withheld, or unless ¢ (etisating circumstances exist which are beyond Borrower’s controi.
Borrower shall not destroy, damage or impair lie Proverty, allow the Property to deteriorale, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is bagun that in
Lender's gond fuith judgment could result w farteruss o) S Property or otherwise materially impaic the lien created by
this Security Instrument or Lender’s security interest. Ber awer may cure such s default und reinstate, 88 provided in
parugraph 18, hy causing the action or proveeding to be dismissed with a mibing that, in Lender's good feith
determination, pracludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
crested by this Security Instrument or Lender’s security interest. Bocrower shall also be in defeult i€ Borrower, during the
loun application process, gave materially false or inaccurate informatiod or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evicenzes! by the Note, including, but not limited to,
represontations concerning Borrower's accupancy of the Property as  pritcysl residence. [f this Security Instrument is
on & lensehold, Borrower shall comply with all the provisions of the lease:~t Borrawer ucquires fee title to the Property,
the leasehold and the fee tithe shall not merge untess Lender agrees to the merger in vriting. ,

7. Pratection of Lender's Rights in the Property. 1f Borrewer fails to perforin the covenants and agreements
contained in this Security Instrument, or there is u kegal proceeding that may significantiy affoct Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 2 caforce laws or
regulstions), then Lender may do and pay for whatever is necessery to protect the value of the Tioperty and Lender’s
rights in the Property. Lender’s actions may include psying uny sums secured hy u lien which s priogity over this
Security Instrument, appearing in court, paying reasonable attomeys® fees and entering on the Projerty to make
repairs. Although Lender may take action under this pasagraph 7, Lender does not have ta do so. 7

Any amounts dishursed by Lender under this paragraph 7 shall become additional debl of Borrowey recured by '
this Security Instrument. Unless Borrower and Lender agree to other terms of paynient, thess amounts shalbezs
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortyage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
resason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaia coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. [f substantially equivalent morigage insurance coverage is not availuble,
Borrower shall pay to Leader cach month a sum equal o one-twelfih of the yearly morigage insuraace premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Leader will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve puyments may nio longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires} provided by an
insurer approved hy Lender again becomes availahle und ts ohtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. o
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secured by this Security Instrument. However, this option shal! not be exercised hy Lender if exercise is prohibited by
federal law es of the date of this Secunty Insteument.

If Lender exercises this oplion, Lender shall give Burrower notice of seeelerntion, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstata. If Burrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the varlier of: (1) § days (or such other period
as applicable law muy specify for reinstatement) before sale of the Property pursuuni to sny power of sale contuined in
this Sccurity Instrument; or (b) entry of a judgment enforcy this Security Instrument. Those conditions are il
Bosrower: () puys Lender all sums which then would be due under this Security Instrument and the Note as if no
aceelerution had oceurred; (b cures any detault of any other covenants or ugrccmmt\';'l‘cnmysal Lexpenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie atipmeys’ fees; and (d) tkes sich aatian
as Lender may reasonubly require to assure that the Jien of this Security Instrumegt, Lender's rights in the Property and,
Barrawer’s obligation to pay the sums securcd by this Security Instrument shull gontinlte unehunged. Upon L
reinstatement hy doerower, this Security Instrument and the obigations secured RggeRy shall remuin ful yeffoclive as i‘

no neeeleration had eéctiered. However, this right to reinstate shall not apply in the cuseofYcoeloraliag ynder
¢ P .. »
.

paragraph 17,

19. Sale of Note; Ciarys of Loan Sarvicer. The Note or s partial interest in the Note (together with this Security
Instrument) may be sold one wr oere times without prior notice o Borrower. A sile may result in a change in the entity
(known as the *Loan Servicer™) that sollects monthty payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreluted to a sate of the Note. If there is 8 change of the Loan
Servicer, Borrower will be given writler/nntice of the change in accordance with paragruph 14 above and applicable faw.
The notice will state the name and address o1'the new Loan Servicer and the sddress to which payments should be
made. The notice will glso contain any other Pitoimation required by applicable law,

20. Hazardous Substances. Borrower stieli ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Baizaveer shall not du, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmentai-Lawv. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazirdous Substances thul are generally recognized to be
approprinte to normal residential uses and to maintenance of the Froperty.

Borrower shall promplly give Lender written notice of any iavistigation, claim, demand, lawsuit or other action hy
gny governmental or regulatory agency or private party involving the Peoperty and any Hazardous Substunce or
Environmental Law of which Borrower has actual knowledge, [f Borreave: laarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is '
necessary, Borrower shall promptly take stl necessary remedial actions inaccordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gusoline, kerosene] otler lammable or toxic
petroleum products, foxic pesticides and herbicides, volatile solvents, materials contuining ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federallaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental prot:cliea.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to accelerativn #5llswing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration urider paragraph
17 unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the uriion required to
cure the default: [c) a date, not less than 30 days from the date the notice is given to Borrower, bv.vhich the
default must be cured: and {d} that failure to cure the default on or before the date specified in the nutice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
saie of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclosa this Security Instrument by judicial proceeding. Lender shall be entitied to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence. S

22, Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs. C e

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

"' FORM 3014 9/90
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| BALLOON RIDER LOANNO.07530 22

(CONDITIONAL RIGHT TC REFINANCE)

THIS BALLOON RIDER is made this 5th
and shall be deemed 1o smend and supplement the Mortgage, Deed of Teust or Deedd to Secure Debt (the

*Securily Insteument”) of the sume date given by the undersigned (the "Borrower”) to secure the Borrower's
Noteta THE MIDWEST FUIKANCIAL GRQUP, INC.

of the same uste and covering the property described in the Security Instrument and located at:

105 S, 1-0KA AVE.,MT., PROSPECT,IL 60058
{Proparty Addeass)

The interest rate Stuieton the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand the Zerder may transfer the Note, Security Instrument and this Rider. The Lender or

anyone who takes the Noie, the Security [nstrument and this Rider by transfer and who is entitled to receive : -

payments under the Note is calied the"Note Holder.”

ADDITIONAL COVENANTS. (In uldition to the covenants nnd uyreements in the Security Instrument,
Borrower and Lender further covenant wnd wree ns fodlows {despiis snything to the contrary contuined in

the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instruraent (the “Maturit
new loan {*New Loan") with a new Maturity Dateof 99/ 01734 2.7
equal to the "New Note Rate” determined in accordance with Section 3 below if all the zonditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancirg Tption”), I those conditions are not met, [
understand that the Note Holder is under no obligation to refineics or modify the Note. or to extend the
Maturity Date, and that | will have to repay the Note from my own rzaources o find a leader willing to |

the money to repay the Note. .

2. CONDITIONS TO OPTION
If } want to exercise the Conditional Refinancing Option at maturity, cenuiz coaditions must be met us of
the Muturity Date. These conditions are: (1) | must still be the owner and oceupart of the property subject to
the Security Instrument (the "Property”): (2) [ must he curzunt in my monthly paymen:sand cannot have -
been more than 30 days lute on any of the 12 scheduled monthly puyments immediately preceding the
Maturity Dates (3) no lien aguinst the Property (except for taxes and specint assessments r.ot yt tue apd
puyahle) other than that of the Security Instrument may exist: (4) the New Note Rate cannot b 'mws than 5
percentage points shove the Note Rate; and (5) I must make a written request to the Note Holder s '

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest cqual 1o the Federnl National Mortgege Association's
required net yield for 30-year fixed rate mortgages suhject to @ 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5 %), rounded to the nearest one-ighth of one percentage point
(0.125%) (the "New Note Rate”). The required net yield shall be the applicable net yield in effect on the date
and time of duy that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. IF this required net yield is not availahe, the Note Holder wiil determine the New Note Rate by using

compurable information.
. Lo A e

Y Date"), [ will be able to obtain &

end me

P
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MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID* *//0392/3180{12-89)-L PAGE 1 QF 2

dayof Auguar, 1993  andisincorporated into

(the "Lender”)

S

, and with an interest rate
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 BALLOON NOTE ADDENDUM s e i
(CONDITIONAL RIGHT TO REFINANCE)

THIS RALLOON NOTE ADDENDUM ismade this5th  dayofAugust, 1993 , and is incorporated into
and shall be deemed to amend and supplement the Balloon Note made hy the undersigned (the *Borrower”) in favor of
THE MIDWEST FINANGCIAL GROUP, ENC. (the "Lender”)
and dated the same date as this Addendum (the *Note®). The interest rate stated on the Note is catled the *Note Rale,”
The date of the Note is called the *Note Date.”

1 {the Borrower) understand the Lender may transfer the Note, the related Mortgage, Deed of Trust or Desd to Secure
Debt (the “Security fnstrument*) and this Addendum. The Lender or unyone who tukes the Note, Security Instsument and
thix Addendum by tazsfer and who is enitled to recerve payments under the Note is called the *Note Holder. ”

ADDITIONAL COVEMANTS. In addition (o the covenants and agreements in the Security Instrument, Borrower and
Lender further covenunt sid wpree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL RIGHT TO ALFINANCE
| At the maturity date of the Note and security Instrument (the "Note Maturity Date”), I will be able to obtain & new loan
K@ (*New Loan*) with a new Maturity Datevi 397017 %% 274 , {the "New Maturity Date") and wilh an interest
/ C)( rate equal to the *New Loan Rate” determined ‘@ accordance with Section 3 below if all the conditions provided in Sections
2 and 5 helow are met (the "Conditional Refinance Ontion”™). If those conditions are not met, I understand that the Note
~ Holder is under no obligation to refinance the Not', £ r to modify the Note, seset the Note Rate, or extend the Note Maturity
Date, and that I will have to repay the Note from my Ow: resources or find u lender walling to lend me the money to repay

the Note.
2. CONDITIONS TO OPTION

1f | want to exercise the Conditional Refinance Option, cectaiz.conditions must be met as of the Note Maturity Date,
These conditions are; (1) 1 must still he the owner and occuprnt < 2as property subject to the Security Instrument (the
“Property”}: (2) I must be current in my monthly payments and canaot pave been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Note Maturity Daty; (3) there are no liens, defects, or
encumbrances against the Property, or other adverse matters affecting titl to the Property {except for taxes and special
assessments nol yel due and payable) arising after the Security Instrumentwas recorded; (4) the New Loan Rate cannot
be more than § percentage points ubove the Note Rate; and (5) | must make a witten mquest to the Note Holder as
provided in Section 5 below.
3. CALCULATING THE NEW LOAN NOTE RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Nationa] Mortisoe Association's required net
yield for 30-year fixed rate mortgages suhject to a 60-Uay mandatory delivery commitment, phes one-half of one percent
{0.5%), rounded to the nearest one-cighth of one percent (0.125%) (the "New Loan Rate™), Tie reauired net yield shall be
the pplicable net yield in effect on the dale and time of day that the Note Holder receives natice ¢i my election to
exercise the Conditional Refinance Option. 11 this required net yield is not available, the Note Hoide: vl determine the

New Loan Rate by using comparable information, . 7 ..

4. CALCULATING THE NEW PAYMENT AMOUNT ‘

Provided the New Loan Rate ss calcubated in Section 3 above is not greater than § percentage points above the Note
Rate and all ather conditions required in Section 2 above are satistied, the Note Holder will determine the smount of the
monthiy payment that will be sufficient to repay in full (u) the unpaid principal, plus (b) accrued but unpaid intesest, plus {c)
all other sums | will owe under the Note und Security [nstrument on the Note Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Loan at the New Loan Rate in
equal monthly payments. The result of this calculation will he the amount of my new principal and interest puyment every

month until the New Loan is fully paid. . . S

e

Aeeiiie

FORM 32668 12/89
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