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BUBORDINATION AGREEMENT

¢
THIS SUBORDINATION AGREEMENT, made in the Village of Winnetka, State of
Illinois this 23rd day of JULY, 1993 by The First Nastlional Bank of Chicago, a

national banking association organized and existing under and by virtus of the
lawe of the United States of America, and doing business and having its
principal office in the City of Chicago, County of Cook and State of Illinois

("Bank").

Witnesaeth

WHEREAS, the Bank !» the owner of & MORTGAGE datad April 21, 1993 and recorded
MAY 11, 1993 among the land records in the Office of the Recorder of Dueds of
Cook County, Illinois, as document number 933651858 made by RAY JEFFREY COHEN

AND MARJLYM COHEN ("Borrowers"), to secure an indebtedness of §98,366,24

("Mortgage”™;; and
WHERERS, Boricwers are the owners of that certain parcel of real estate
commonly known-es 1496 EDGEWOOD LANE, WINNETKA, IL 60093 and more
apecifically descr'bed as followsi

LOT 7 IN BLOCK 21 IN CHICAGO NORTH SHORE LAND COMPANY'S
SUBDIVISION IN SEZTION 17 AND 18, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRL [PLWCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

3 3687

PIN: #05-18-224-006; aad
WHEREAS, RIVER FOREST BANK ("Nacigagee™) has refused to make a loan to the
Borrowers of $181,000.00, excaept _uron conditlon that the Mortgage be
subordinate to said mortgage lian ¢of Mortgagee,

NOW, THEREFORE, in consideration of the mum of Ten ($10.00) Dollars ln hand
paid by each of the partias hereto tha Ot'iar, and of other good and valuable
consideration, the receipt and sufficlency ~f which are hereby acknowledged ‘
and in order to induce Mortgagee make the isa) to Borrowers, it is hareby

mutually agreed, as follows:
That the Bank covenants and consgents tga: the lien of

1.

its Mortgage shall be subject and subg 12* a to the 2

lien of Mortgagee’s mortgage dated ’2!?4%5 ]
reflecting and securing the loan made Morroagee to -
Borrowars, in the amount of ONE HUNDRED EIGHTY. ONE (ag}
THOUSAND and no/100 Dollars, and to all renskalr, Ln
oxtensions or replacements of said Mortgageae‘s Sﬁ

&

&

mortgage; and

2. That this Agreement shall be kinding upon and shall
inure to the benefit of the Bank and Mortgagee and

their respective successors and assigns.
IN WITNESS WHEREOF, this Subordination Agraement haa been executed by the Bank
on the date firat above written.

THE FIRST NATIONAL ‘g,cmcmo
: A

By: <
ROBERT A. CLAUSEN, Aast. Vice President
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STATE OF ILLINOIS }
} s8

COUNTY OF COOK }

I, the underaignad, a notary public in and for sald County, in the State
aforesald, DO HEREBY CERTIFY that ROBERT A. CLAUSEN of The Firet Natlonal Bank

of Chicago personally known to me to ba the dame person whose name Lis
subscribed to the foregoing instrument, appeared before me thia day in person,
and acknowledge that he signed, sealed and delivered the sald instrument as a
free and voluntary act, and as the free and voluntary act of the "Bank", for

the usea »nd purposes therein set forth.

GIVENH?IZ?ﬁ iy ?qlff OFFICIAL SEAL, this 23RD day of JULY, 1993.
) ' l"‘. tl

Notary Public
Commission expires: 32-'47

AFTER RECORDING RETURN TO:

THIS IRSTRUMENT PREPARE! 3Y:
Law Department First Chicage Bank - wWinnatka
The First National Bank of Clicago 781 Elm Street
One Pirst National Plaza Winnetka, Illinois 60093 M4 "
ATTN: Robert A, Clausen, A.V.P.Gﬁ@;ﬂwﬂ- Y
Ayl a

Sulite 0120
Chicago, Illinoim 60670

OFFICIAL SEAL
DEBBIE WEINER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIBSION EXPIRES: 03/21/07
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