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Equity Credit Line
THIS MORTGAGE ("Security Instrument”} is given on JULY 30 . 1923 . The mortgagor
IS _JOUN £, STEVO AND MARIE A, STEVO, MARRIED TO EALH OTHER
("Barrower™}.
This Security Instrument is given to _The Flcer National Bapk gf ChicaqQ .
which isa _National Bank organized and existing under the laws of _the_United States of Amarica
whose address is One_Firet National Plaza chicage _, ilinois..£9670 ("Lender’). ' Borrower owes

Lender the maximum principal sum of ____ FIFTY THQUSAND AND NO/100Q
Doliars {(U.S. & 50,.000,00 ). or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant 1o that canain Equity Credit Line Agreement of even dale herewith executed by Borrower
("Agreemant”}, whichever is fass. The Agreemant is heraby Incorporated in this Security Inglrurmnent by raference.
This debt is evidenced by the Agreement which Agreement provides for monthly interast payments, with the full
debi, it not paid eaflier, due and payable five years from the Issue Date (as defined In the Agreeimant). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that foans may be made from time to time during the Draw Periad (as deflned In the
Agreement). Tha Draw Period may be extended by Lender in its sole discretlon, but In no event later than 20
years from thé e hereot  All luture loans will have the same lien priority as the original loan. This Security
instrument secures in Lender: (a) the repayment of the debt evidenced by the Agreement, including alf principat,
interest, and other Shrrges as provided for in the Agreement, and ailt renawals, extensions and modifications; (b)
the payment of all ottier sums, with Interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Securiy) Instrument; and (c) the pertormance of Borrower's covenants and agresments urxifer
this Security Instrument cnvthe Agreement and all renewals, extensions and modifications thereof, aif of the
foregoing not 1o exceed twice the maximum principal sum stated above. For this purpose, Borrowser does hereby
mortgage, grant and convey t:-iender the foliowing described property located in __coogk . County,

ilinois:

LOT 4 IN ELMO C. LIEBER'S SUSDIVISION OF THE NORTH 1/2 OF LOT
1 (EXCEPT THE SOUTH 16 FEET OF nlID NORTH 1,/2) IN FREDERICK H.

BARTLETT'S MAPLEWOODR PARK, A SJBDIVISION OF LOTS 3 AND 4 AND
LOT 2 {EXCEPT THE EAST 2 RODS) TN-SCHOOL TRUSTEE'S SUBDIVISION

OF SECTION 16, TOWNSHIP 37 NORTH, FANGE 13, ERST OF THE THIRD
PRIRCIPAL MERIDIAN, IN COOK COUNT:, ILLINOIS.

FILED FOR RECGRD

COOX COURTY. ILLNAIS T 8
SIAUG 23 AM 9: 27 93665076 . .- §

Permanent Tax Number: 24-16-228~004~0000G, .
which has the address of 10316 S. LAVERGNE a
Winois 80453 ___ ("Property Address™}.

TOGETHER WITH all the improvements now or hereafter erected on the properny, and all easemants, rights,

ORK_LAWN.

appurtenances, rents, royaitias, mineral, oil and gas rights and profits, claims_or demands with respect to

insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafier a pan of the property. Al replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed (ino_has the right to
mortgage. grant and convey the Property and that the Propeny is unencumbered, axcept for (nzumbrances of
record. Borrower warrants and will defend generally the title to the Property against afl claims and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower 10 #IDUEST MORTGAGE SERYVICES .

e, dated _06/29/53 and recorded as document number_23526310

*
)

COVENANTS. Borrower and Lender covenant and agree as follows:

1.
the debt evidenced by the Agreement.

2. Application of Payments. All paymenits recetved by Lender shali be applled first to interest, then 1o other
charges, and then to principal. s o

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehald payments or ground remts, if any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of ampunts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.

RO

Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
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Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessments, waler Charges, sower
charges, license fees and cther charges against or in conneclion with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may. in good talth and with due ditigence, contest the
validity or amount of any such tuxes or assessmantg, pravided that {a) Borrower shall notity Lender in wriling of
the intention of Borrower to contest the samae betfore any 1ax or assessment has heen incroased by any intarest.
penaitles or costs, (b) Borrower shail first make all contested paymenis, under protest it Borrower desites, unless
such corntest shall suspend the collection thereof, {c) neither the Property nar any part theraol o interost thnein
are at any time in any danger of being sold, tortelted, lost or interfared with, and (1) Borrowes shalt furnish such
sacutity as may be required in the contest or as requested by Lendar.

4. Hazard Insurance. Borrower shali keep the improvements now exisling or herealler erected on the
Property Insured against ioss by fire, hazards included within the term “exiended covetage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Ler.oor requires. The insurance carrier providing the insurance shall be chosen Dy Borrower subject

to Lender's approvai which shall not he unreasonably withheld

All insurance pol.ciFa.and renewals shail be acceptable to Lender arxd shall include a standard mongage clause
Lender shall have the ripit to hold the policies and renewals. ¢ Lender requires, Borrower shall promplly give to
Lender all receipls of pals oremiums and rengwal notices. In the evant o ioss, Borrower shall give prompl notice
to the insurance carrier and Zepnder. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrows -otherwise agres in writing, insurance proceeds shall be appliei to restoration or
rapalr of the Property damaged, 7 the restorallon or repair is economically feasible, Lender's security is not
losasened and Borrower Is riot in devzdlt under this Security Instrument or the Agresment. It the restoration or repan
Is not economically feasible or Lender's security waould be lessened, the insurance proceeds shall be applied to
the sums secured by this Security (nstiument, whether of not then due, with any excess paid to Borrower. H
Borrower abandons the Property, or does (10! answer within 30 days a notlice from Lender that the insurance
carrier has offered to settle a claim, then Lei«er may collect the Insuranhce proceeds. Lendetr may use the
proceeds 10 repair or restore the Property or to Puv'sums secured by this Security Instrument, whether or not then

due. The 30-day period wili begin when the notlcea is given.

. ¥ under paragraph 18 the Property is acquired Ly Lender, Borrawer's right to any Insurance policies and
proceeds resulling from damage to the Property prior tc th2 acquisition shall pass 1o Lender 10 the exteni of the
siins secured by this Security Instrument immediately prior *0 the acquisition.

8, Preservation and Maintenance of Property; Leaselwrids. Borrower shall not destroy. damage.
subutantially change tha Property, aliow the Property to deteriorals, or.commit waste. If this Security lastrument is
on a leasehold, Borrower shall comply with the provislons of the-iease..and if Borrower acquires fee titie to the
Property, the leasehold and tee titie shall not merge uniess Lender agre :s tc the mearger in writing,

8. Protection ol Lender's Rights in the Property. {{ Borrower falls to perform the covenarnis and agreements
contained !n this Security Instrument, or therg is a legat proceeding thal! may sigeiicantly atfect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation cr to/enforce laws or regulations},
then Lender mav do and pay for whatever is necessary to protect the value of the Ploperty and Lender’s rights in
the Proparty. Lendler's actions may include paying any sums secured by a lienovhich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and enterinyg on the Properly o make
repairs. Although Lender may take action under this paragraph, Lender does not have tc. o5 no.

Any amounts disbursed by Lender under this paragraph shall become addilional deht of @0r-ower secuted by
this Security Instrument. Unless Borrowar and Lender agree 1o other terms of payment, these ameunts shall bear
interest from the date of disbursement at the Agresiment rate and shall be payable. with interest, Lo notice from
Lender to Borrower reguasting payment.

7. Inspection. Lender or its agent may makea reasonable entries upon and Inspections of the Propernty. Lender
shal! glve Borrower notice at the time of or prior 1o an Inspection speclying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part ot the Property, or for conveyance in Heu of condemnation, are

hereby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not thent due, with any excess pald to Borrower. in the event of a parial taking of the
Property, unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Insttumernt
shall be reduced by the amount of the procesds multiplled by the following fraction: (aj the total amount of the
sums secured immediately belore the taking, divided by (b) the fair market value of the Properny immediately

before the taking. Any balance shall be paid to Borrower.
it the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o
make an award or settie a claim for damages, Batrower fails 1o respond to Lander within 30 days after the date the

notice is given, Lender is authorized to cotlect arnt apply the proceeds, at Its option, either to restoralion or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

2.
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8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender toc any succassor
in interest of Borrower shall not operate to release the liabiiity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the originai Borrawer or Borrower's successors in Interest. A waiver In one or
more instances of any of the terms, covenants, conditions or provisions hereof. or of the Agreement, or any pan
thereof, shall apply to the particuar instance or instances and at the panicular time or times only, and no such
waiver shall be deemed a continuing walver but ali of the terms, covenants, conditicne and other provisions of this
Security instrument and of the Agreement shall survive and continue 1o ramain In 1l force and effect. No walvar

shall be asserted against Lender unless in writing slgned by Lender,

10. Successars and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants -and
agreements of this Sacurity (nstrument shall bind and benstit the successors and assigns of Lender and Borrower,
subject to P _frovisions of paragraph 15. If there Is more than cne party as Borrower, each ol Borrowar's
covenants and 7greements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute thz Agreement: {a) is co-signing this Security tnstrument only 1o mornigage, grant and convey
that Barrower's iriersst in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums ssuried by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree lo extend, modify._1orhear or make any accommodations with regard to the terms of this Security Instrumen!

or the Agreement without thr.c Borrower's consent.

11. Loan Charges. !f the'san secured by this Security Instrumaent is subject lo a faw which sets maxfmum loan
charges, and that law is linally inarpreted so that the interest or other loan charges collected or to be collected in
connecticn with the loan exceed-in% permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the chargzw the permitted limit, and (b) any sums already collected from Borrower
which exceeded permitted limits wilf ‘be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrecement or by making a direct payment to Borrower. I a refund reduces
principal, the reduction will be trealed as -d' partlal prepaymant without any prepayment charge under the

Agreement.

12. Notices. Any nolice to Borrower provided tor/in this Security Instrument shall be given by deltvering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower desigates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address siated hereirs or any other address lLender designates by notice to
Borrower. Any notice provided for in this Security Instrumsad siall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabitity. This Security Instrument shall k& governed by federal law and the law of
lilinois. In the event that any provision or clause of this Security {nstrument or the Agreement confticts with
applicable law, such canflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the confiicting provision. To this end the provicices of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its inlerest haleunder and its rights granted
herein and in the Agreement to any person, trust, financial institutlion or corporation-as Londer may determine and
upon such assignmen, such assignee shail thereupon succeed to ail the rights, interists, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or Hz0P.ies thereunder,

15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. If ul"or any part of the
Property or any irterest in it is sold or transferred (or if a beneficial inlerest in Borrower Is sola-97 wransferred and
Borrower is not a natural personj without Lender's priar wrilten consent, Lender may. at 2 option, require
immediate payment in full of all sums secured by this Security Instrument. Howaever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of he date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. {f Borrower fails to pay these sums ptior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement without further no!k.e or

dermand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have lhe rlght to have
enforcement of this Security Instrument discontinued at any time prior to the aniry of a judgment enfarcing this
Security Instrumeni. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreemen! had no acceleration occurred; (b) cures any default of any other
covenants orf agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, {ncluding, but not
limited to, reasanable attorneys’ tees; (d) lakes such action as Lender may reasanably require to assure that the
lien of this Security Instrument, Lender’'s rights in the Propeny and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
pvery five years. Upon reinstatement by Borrower. this Security Instrument and the obligations securad hereby
shatl remain fully effective as if no acceleration had occurred. Hawever. this right to reinsiate shall not apply In the

case of acceleration under paragraph 15.
. 3
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17. Prior Mortgage. Barrower shall not be in default of any provision of any prior mongage

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreemenl; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversety atfect the Property or any right Lender has in
the Property (but nol prior 1o acceteration under Paragraph 15 unless applicable law provides utherwise). The
notice shall speciy: {a) the default; (b) the action required to cure the delault; (c) a date, no! less than 30 days
from the date tha notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
defauit on or before the date specified In the notice may result In acceleratlon of tho sums secured by s Secutity
Instrument, foreclosure by judicial proceeding and sala of the Property. Tha notice shall further iorm Bortowet
of the right to reinstate after acceleration and the right to assert in the foreclosure proceotling the nonexistence ol
a defaull or any other defense of Borrowar to acceleration and forecioaure. if the delaull is not cured on or belore
the date specitied ‘n the notice, Lender al its option may require immediate paymen' in full of all sums secured by
this Security IneZum ent without turther demand and may foreclose this Security insirument by judicial proceeding.
Lender shall be entiiad to coaliect ali expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inriuding, but not limited to, reasonable attorneys’ fees and costs of tille evidence.

19. Lepder In Pasgazsirn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prlor 10 the expiratior. ¢! eny period of redemption following judicial sale, Lender (in person. by agent or by

“ idicially-appointed recelver)/shzi be entitled 1o enter upon, take possession of, and manage the Property and to

collect the rents of the Properiy /ncluding those past due. Any rents collected by Lender or the receiver shall be

A -appiled first to payment of the costs ot management of tha Property and collection of rents, including. but not

limited to, receiver's tees, premium’s cn racelver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security Instrument. /Nothing herein contained shall be construed as constituting Lender a
mortgagee In possession In the absence ¢/ thy taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. In the exercise of the powers heraein grante d Lender, no liability shall be asserted or enforced

against Lendar, all such liability being expressly v aived and reieased by Borrower.

20. Release. Upon payment of alt sums secuiee’ by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right of bomestead exemption in the Property

22. No Oifsets by Borrower. No offset or claim that Barrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or

from performing any other abligations contained therein.

23. Riders to this Security Instrument. If one or more riders ars” executed by Borrower and recorded
toygether with this Security Instrument, the covenants and agreements of vach guch rider shall be incorporated inlo
and shall amend and supplement the covenants and agreamaents of this Secur’:y Instrumaent as I the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenz nts_contained in this Security
by Borrowet and recorded with the Securily irsirument

. -Borrowoer
X / A N
STEVO k -Borrowet
A\s\f\ (Spacs Below This Line For Acknowlsgment) )
This Document Prepared By: VERONIGA RHQDES o
The First Notional Benk of Chicago, Suite 0482, Chicago, lllinois S3673
STATE OF ILLINOIS,  no < County ss:
1, Tudy A an EL ., a Notary Public in and for said county and state, do hereby
certity that £ "

personally known to me ic be the same person(s) whose namae(s) is (are) subscribed 10 the foregoing inslmmenl:
appeared before me this day in person, and acknowledged that THEY signed and
dellvered the said instrument as_TWE{ £, tree and voluntary act, for the uses and purposes therein set torth.

IT‘# day of Auﬁ_{SL. 1933,

Given under my hand and official seal, this
“OFFICIAL SEAL”

My Commisslon expirgs: JUDY A. GAWEL
Notary Public, Staie of Hilinoi - 55
FNBCOZ0C(D) FD My EIYII o uumlc o e Zof’g’é mo!““ -{'} _ Public
T o e . X v U
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