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This instrument wamre?ared by:
MARGARETTEN & COMP . NC.
6§25 NORTH CQURT

PALATINE, ILLINOIS 60067

MORTGAGE 60110771

Box ré6y7

TH1S MOR7 GAGE (“Security Instrument”} is given on August 14, 1993

The morgagor i
THEA R NASH, DIVORCED & NOT SINCE REMARRIED

.‘275

o

g

R

9 {"Borrower").

' This Securit Irr_l‘slrumem is given to

\j MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New J=aroey . and whaose address is

L" 1 RONSON RD. ISELIN, NJ rB830 ("Lender”).
Borrower owes Lender the principal sum of

‘{{ one Hundred Twenty-Four Thousand, and 00/100 Dollars

Yy (U.S.§ 124,000.00 ). This debt is eviderced %3 Borrower’s note dated the samc date as this Sccurity Instrument
("Note™, which provides for monthly payments, with the full (ebt,'if not paid earlier, duc and payable on September 1, 2000

This Security Insirument secures to Lender: (a) the repayment of tlie debt evidenced by the Note, with interest, and ail renewals,
extensions and modifications of the Note; (b) the payment of al! exbzrGums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and {(c) the performance of Lorrower’s covepanls and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgape, grant and convey to Lender the following described

property located in
COCK County, Hlinois:

SOUTH 1/2 OF LOT 6 AND ALL OF LOTS 7 AND 8 IN-PLCCK 13 IN NORTH
1 SIDE REALTY COMPANY'S DEMPSTER GOLF COURSE SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RAWGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN$#10-23-207-0068-0000 10-23-207-055-0000
10-23-207-007-0000

€51539¢6

which has the address of
8641 N CENTRAL PARK, SKOKIE, IL 60076 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part oi the property. Ail replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Praperty”. ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrurient covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum {"Funds”) for: {a) yearly taxes and
assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any; (¢} ycarly hazard or propey insurance premiums; (d) yearly flood insurance premiuvms, if any; (¢)
yearly mortgage insurance prerniums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with the provisions
of Paragraph B, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at
any lime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related inortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 11.5.C. §2601 er seq. ("RESPA™), unless inother law that applies to the Funds sety a lesser amount. Il so, Lender may,
ut any time, collect and hold Funds in an amount not to exceed the fesser amount. Lender may csiimate the amount of Funds due
on the basis of current data and reasonable estimales of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender javs Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. However,
Lender may require boirower 1o pay a onc-time charge for an independent real estate tax reporting service used by Lender in
connection with this loar, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall rot e required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that intzrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits ar:Uiiebits to the Funds and the purpose for which cach debit o the Funds was made. The Funds arc
pledged as additional sccurity toz allsums secured by this Security Instrument.

If the Funds held by Lendererceed the amounts perniitted (o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wirs-aic requirements of applicable law. If the amount of the Funds heid by Lender at any time
is not sufficient 1o pay the Escrow Items whciy due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up.rae deficiency. Borrower shall make up the deficiency in no more than iwelve monthly

payments, at Lender's sole discretion.
Upon payment in full of all sums secure! by this Securiiy Instiument, Lender shall prompily refund to Borrower any Funds

held by Lender. If, under Paragraph 21, Lender shii acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tieez of acquisition or sale as a credit against the sums sccured by this Security
Instrument.

3. Application of Payments. Unless applicable liv/ provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, 1o any prepayment charges due uriucs the Note; second, (o amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any late ¢l arges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessnien's, charges, fines and impositions attributable to the Property
which may autain priority over this Security Instrument, and leaschuid/payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that.dsanner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender alt rilices of amounts to be paid under this paragraph. If
HBorrower makes these payments direcily, Borrower shall prompily furnish (o _ender receipts evidencing the paymems.

Borrower shalt promptly discharge any lien which has priority over-tais Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation sccured by the lien in a manner acceptabld 1o 1ender; (b} conteses in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lend«r's’opinion operaie to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to ‘Linoer subordinating the lien to this Security
Instrumeni. {f Lender determines that any part of the Property is subject to a lien wiiza yiay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy theiien or take one or morc of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ¢ ¢ herealter erccied on the Property
insured against ioss by fire, hazards included within the term "extended coverage™ and any other hazaras, including floods or flooding,
for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the pirials that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s agpproval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's'czifon, obtain coverage

to protect Lender’s rights in the Property in accordance with Paragraph 7.
All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage claase. Lender shall

If Lender requires, Borrower shall promptly give to Lender al! receipis of paid

have the right 1o hold the policics and renewals.
Lender

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applizd to restoration or repair of the

roperty damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened.  If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clairi, then Lender may collect the
insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in Paragraphs ! and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage (o the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupancy, Prescervation, Maintenance and Protection of lhc l’rnperly. Borrnwcr 5 l,uan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the exceution of this
Sccurity Instrumeni and shall continue to occupy the Properly as Borrower's principal residence for at least one year after the date
of occupancy, unfess Lender ptherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exceniating
circumstances cxist which are beyond Borrower's control. Borrawer shall not desiroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in detauit if any forfeiture aciion or procecdiag, whether
civit or criminal, is begun that in Lender’s good faih judgment could resudt in forfeiture af the Property or otherwise materially
impair the lien created by this Sceurity Instrument or Tender's security interest.  Horrower may cure such a defuult and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismisked with a roling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or athee material impairment of the Hen created by this
Security Instrument or Lender’s security interest.  Borrawer shall also be in default it Borrower, during the loan applicalion process,
gave materially false or inaccurate information or statemenis o Lender (or failed to provide Lender with any material information}
in connection with the jocan evidenced by the Nate, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Barrower acquires fee title to the Property, the leasehold and the (ee title shall not merge uniess Lender agrees o

the merger in wriing.
7. Protection of Lender's Rights in the Property. H Borrower fails to perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

proceeding in bankryjcy, probate, for condemnation or forfeiture or o enfarce laws or regulations), then Lender may do and pay
fur whatever is necessary.to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by o lien which has priority over this Security dastrament, appeating in court, paying reasonable attarneys’
fees and entering on the Projspiry to make repaies.  Although Lender iy take sction under this Paragraph 7, Lender does aot have
to do sa. Any amounts disbrrses by Lender under this Paragraph 7 shull become additionat debt of Borrower sccured by this Sccurity
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and zna' be payable, with interest, upon notice from Lender to Borrower requesting payment.
. 1 >pder required mortgage insurance as a condition of making the loan secured by this Security
If, for any reason, the mortgage

8. Mortgage Insurance.
Instrurnen?, Borrower shail pay the pirciniums required to maintain the mortgage insurance in effect.
insurance coverage required by Lender lapies or.ceases to be in effect, Borrower shall pay the premiums required to oblain coverage

substantially equivalent to the mortgage insurzace previously in effect. at a coss substantially equivalent 1o the cost to Borrower of
the morigage insurance previously in effect, fror: an alternate mortgage insurer approved by Lender. If substantially equivaiem
morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrow(r vrhen the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve i lieu of morigage insurance. Loss reserve payments may no longer be
required, a1 the option of Lender, if mongage insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avaifabie iind is obtained. Borrower shall pay the premiums required to maintain

morigage insurance in effecs, or 1o provide a loss reserve, until (e r:quirement for mortgage insurance ends in accordance with any

written agreement between Borrower and Lender or applicable (ow
9. Inspection. Lender or its agent may make reasonable en.ries upon and inspections of the Property. Lender shali give

Borrower notice at the time of or prior to an inspection specifying reiscrable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for_iaiiages, direet or consequential, in connection with any
condemnation o other taking of any part of the Propenty, or for conveyance imlieu of condemnation, are hereby assigned and shal)
be paid o Lender.

In the event of a 101al taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tacing of the property in which the fair markes
value of the Properly immediately before the taking is equal to or greater than the <gount of the sums secured by this Security
Iastrument immediately before the taking, unless Borrower and Lender otherwise agree invariting, the sums secured by this Security
Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Properiy immediately before the taking. Any
balance shali be paid to Borrower. In the event of a partial taking of the Propenty in which thc tair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the 1cking-unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appiied t the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the conuerinor offers 1o make an
award or sctile a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the otice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeny ur/io the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of tie sums secured by this Security Instrument grantcd by Lender to any successor in interest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwvise modifly amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lendtr in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenanis and agreements shall be joint and several. Any Borrower who ca-signs this Security Instrumeni but does no!
execute the Note: (a) is co-signing this Securily Instrumient only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrutment; and {c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations

with regard to the werms of this Security [nstrument or the Note without the Borrower's consent.
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13. Loan Charges. If the loan secured by this Scourity Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest ar ather loan charges coliceted or 10 be collected in connection with the loan
exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permiited limit; and (b} any sums already collected from Borrower which cxceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reductioa will be treated as a panial prepayment without any prepaymen! charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other sddress Lemler designates hy potice to Borrower.  Any notice provided for in this Security
Instrurmeni shall be deemed to have heen given 10 Borrower or Lender when given as provided in this paragraph,

{5, Governing Law; Severabillty. This Securily Instrurment shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Scecurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writter/ consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, inis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
If Lender exercises 2nis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days {rem the daie 7he notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrmnent. If Borrower fails to piy these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without/mirther notice or demand on Borrower.
18. Borrower’s Right to Reinsiate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement

of this Security Instrument discontinusz at any time prior 1o the earlier oft (a) 5 days (or such cther period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgmem enforcing this Security Instruraeni. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the No!<as if no acceleration had occurred; (b) cures any default of 2any other covenants
or agreements; (c) pays all expenses incurred in er forcing this Security lnstrument. including, but not limited to, reasonable attorneys’
fees: and {d) takes such action as Lender may rcasorably require to assure that the lien of this Security Insirument, Lender’s righis
in the Propeny and Borrower’s obiigation (o pay the-s'qins secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument ari ine obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right {o reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior netice 1o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under tac Note and this Scecurity Instrument. There also may be one or
more changes of the Loan Servicer unrclated to a sale of 1he Note. 1Y thers is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and a;piicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be mads., The notice will also contain any other information

required by applicable law.

29. Hazardoeus Substances. Borrower shall not cause or permil wne prezence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiyon: clse to do, anything affecting the Property
that is in violation of any Environmemal Law. The preceding two sentences shall nutannly Lo the presence, use, or storage on the

Property of small quantities of Hazardous Substances that are generaily recognized to (¢ zporopriate (o normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demaid, lawsuit or other action by any
governmenta! or regulatory agency or privale party involving the Property and any Hazardous Sutstance or Environmmental Law of
which Borrower has actual knowledge, If Borrower learns, or is notificd by any govemmenta!l or r2qulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bdrrover shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic Or aszardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum proaucts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As-us=q in this paragraph
20, "Environmental Law”™ means federal faws and jaws of the jurisdiction where the Property is located that relste to health, safety
or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower’s breuach
of any cavenant or agrecwmient in this Security Instrument (but not prior 1o acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
fess than 30 days from the date the notice is given io Borrower, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is ot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

without charge to Barrower. Barrower shall pay any recordation cnsts.
23, Waiver of Homestend. Borrower waives all right of jnaniestead cxemption in the Propesty.

Fonm 3014 9/90

TILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1205 Page 4 of 5 (Rev. 5/91)
Repinces MAR-1205 (Rev. 7/87)

204 L5 R INN




UNOFFICIAL. COPY ,

24. Riders ta this Security Instrument. [f onc or more riders are exccuied by Borrower and fecorded together with this
Security Instrument, the ¢ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenanls and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with it

\:j,/u- = /u/%

THEA R NASH

{Space Below Ih s Line For Acknowledgement}

STATE OF ILLINOIS, County of COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify the!
THEA R NASH, DIVORCED & NOT SINCE REMARRIED

personally known to me (o be the same person(s}) whose name(s) is(arc) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary

act, for the uses and purposcs therein set forth,

Given under my hand and official seal, this 14th day of August, 1993

My Commission expires:

PP g

M OFFICIAL SEAL®
4 R ss;w t‘?& RLINOIS
NOTARY PUBLIC, STA
MY COMMISSION EXPIRES 5/26/97 NG
| MARGARS! NSON RQAD
1 RO
Prepared By :KAREN WORSLEY ~ (ISELIN, NJ 08830 s
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BALLOON RIDER 60110771

(Conditicnal Right to Refinance)

THIS BALLOON RIDER is made this idth day of August, 1993
and is incorporated into and shail be deemed o amend and supplement the Mortgage, Decd of Trust or Deed {0 Securc
Debt (the "Security [nstrument”™) of the same daie given by the undersigned {the "Borrower”) to secure the Borrower’s

Note to
MARGARETTEN & COMPANY, INC.
organized and existing under the laws of the State of New Jersey

(l'hc "Lender") of the same date and covering the property described in the Security Instrument and located at:

8641 N CENTRAL PARK, SKOKIE, IL 60076

The interest saie stated on the Note is called the *Note Rate.” The daie of the Note is called the "Note Date.” 1
understand the Lunier may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security fostrament and this Rider by transfer and who is entitled to reccive payments under the Note is called

the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Eender further covenani-and agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TO REVINANCE
At the maturity date of the Note and Security Instrument (the "Maturily Date™), | will be able to obtain a new loan

{"New Loan™} with a new Marturity Date of September 1, 2023 , and with an interest rate equai (o

the "New Note Rate” determined in accordanc: with Section 3 below if all the conditions provided in Section 2 and §

below are met (the "Conditional Refinancing Opuoes™). [f those conditions are not met, | understand that the Note Holder
is under no obtigation to refinance or modify the Note, »=to exiend the Maturity Date, and that I will have to repay the

Note from my own resources or find a lender willing (o letd me the money to repay the Note.

2. CONDITIONS TO OPFTION
If I want to exercise the Conditiona! Refinancing Option at_marurity, certain conditions must e met as of the Malurity

Date. These conditions are: (1) 1 must still be the owner and oclupar: of the property subject to the Security {nstrument
(the "Property”); (2) | must be current in my monthly payments ani cinnot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Maturiiy Date; (3) no lien against the Property {(except for
taxes and special assessments not yet due and payable) other than that of the Szcurity Instrument m ay exist; (4) the New
Note Rate cannot be more than S percentage points above the Note Rate; and (S)4 must make a wrilten request 1o the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National P iortgage Association's required

net yield for 30-year fixed ratc mongages subject to a 60-day mandatory delivery cow mitment, plus one-half of one
percentage point (0.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%) ‘the "New Note Rate™).
The required net vield shail be the applicable net yield in effect on the date and 1ime of day thavins Note Holder receives
notice of my election w0 exercise the Conditional Refinancing Option. If this required net yieid 75 rot available, the Note
Holder will determine the New Ncte Rate by using camparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note

Rate and al other conditions required in Section 2 above are satisfied, the Note Holder wi)l delernine the amourtt of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principai, pius (b} accrued but unpaid interest, plus
{c) all other sums [ will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calcuiation will be the amount of my new principal and interest payment every

month until the New Note is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the

principal, accrued but unpaid interest, and all other sums | am expecied to owe on the Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above arc met.
The Note Holder will provide my payment record information, together with the namie, title and address of the person
representing the Noie Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If T meet the
conditions of Section 2 abave, 1 may cxercise the Conditional Refinancing Optien by notifying the Note Holder nto fater
than 45 calendar days prior to the Maturity Date. The Note Holder wiit calculate the fixed New Nole Rate based upon
the Fedeen! National Mortgage Association's appticabiie published required net yield in effect on the daie and time of day
notification is received by the Note Hobkder and as caleulated in Section 3 above. 1 will then have 30 calendar days (o
provide the Note Holder with acceprable proal of my required ownership, occupancy and preperty Hen status,  Before
the Maturity Date the Note Holder will advise me of the new interest rale (the New Note Rate), new monthly payment
amount and a datc, time and place at which 1 must appear to sign any documents required 10 complete the required
refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and reasonable third-party cos:s, such as documentary stamps, inlangible 1ax, survey,

9

recording fes, etc.

BY SIGPr.ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Bafloon Rider.

T e S

THEA R NASH
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