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. ASSIGNMENT. in consideratisn it the 10an svidenoed by the promissory note or credit agresmant describad above {the "Nata"), Grantor absciutely
asgigns to Lender i of Giantor's imyes?ia the ieaies and 1enancy agreements (the “Lesses’} now or herasiter exocuied which relate to the real property
desciibed in Scheduls A which (s aticches 10 this Agresment and incorporated hersin by this rsference and any improvements focated thereon (the
*Premises’] including, but nat limited to, (ne eases described on Schedule B attached hessto and incorporated horein by reference. This Asalgnment is to
' rights, banetits and advantages (o be desived by the Grantor from the Leases inciuding, but aot imited to alt
rents, issuss, Incoms and profits arising from th~-{easas and rsnewals therea!, and all security deposits paid under the Leases. This Aassignment is an
absolute assignmaent rather than an assignmant of "en Uity purposes anly.
and to der of

2. MODIFICATION OF LEASES. Grantor grants 1o Lander the power and autharity to modify the terms of any of the 1
terminate the Leases upan such terma as Lender may d stermine.

3. COVENANTS OF GRANTOR. Grantor covenants and, ac.ees that Grantor wili:
a

Observe and perform all the obligations imposed upc.i ths Inndiord under the Leases.
Retrain from discounting any future rants or executinZ ary future assignment of the Leases or collact any rents in advance without the written

b.
consent of Lender.
e. Perform all necessary steps to maintain the sacurity of the Lescos for the benefit of Lender including, i requestad, the periodic submission to
Lender of reports and accounting information rejating to the re ceipt of rental payments.
d. Refrain from moditying or terminating any of the Leases without the written consent of Lender.
e. Executa and deliver, at the reques! of Lender, any assurances and ass gamenia with respect to the Leases &s Lender may periodically require. &)
4. REPRESENTATIONS OF GRANTOR. Grantor represents and wasrants tc Lriidsr that: ;:
a. The tenants under the Leases are current in all rent paymernits and are notun ¢ afault under the terms of any of the Laases. .-
b. Each of the Leases is valid and enforcaabie according 1o its termse, and/(hite are na claims or defenses prasently existing which could be ;
assarted by any tenant undar the Leases agains! Grantor or any assignes of Gra itor. 1.8
©. No rents or security deposits under any of the Laases have previousiy been 2s= gned by Grantor to any party other than Lender. A
d. Grantor has not accepted, and will nat accept, rent in excess of one month in advancs urider any of the Lesases. 3
e. Grantor has the power and authority 1o execute this Assignment.
f. Grantor has not performed any act or executed any instrurnent which might prever.t-Leider from coliacting rents and taking any other action

under this Assignmant.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, ‘a8 Mortgage securing the Note, this Agreement
or any other presant or tuture obligation of Borrower or Grantor t0 Lender {Owligations”), Grantor may < iec’ all rents and profits from the Leases when
due and may usa such proceeds in Grantor's business operations. However, Lender may at any time requ.re Ciontor 1o deposit all rents and profits into an

ascount maintsined by Grantor or Lander at Lender's institution.

6. DEFAULY AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Db gatic ns, Lender may at e option take
possession of the reai praparty and the improvements and have, hold, manage, lease ancC operate tha Premises an s’ .8 and for & period of ime that
{ander deems proper. Lender may proceed 1o collect and receive all rents, income and profits om the Premises, r.ad ~ender shall have full power 10
periadically make aherations, renavations, repaira of replacements to the Pramises a3 Lender may deam proper. Lends may apply all rents, income and
profits 1o the paymant of the cost of such siterations, renovations, repairs and replacamants and any expensas incident tc t.«i g and setsining possession
of the real praperty and the managemsnt and operation of the real property. Lender may keep the Premisas properly iraurr? and may discharsge any
taxes, charges, claims, assessments and other liens which may accrue. The expense and cost of these actions may be paid fr¢ ./ Ae rents, issues, income
and protits received, and &ny unpaid amounts shali be secured by ihe Note and Morigage. These amounts, togathes with aftonieys' fees, lsgal sxpanses,
and ather costs, shall become par of the indebtednass sacured by the Mortgage and for which this Assignment i3 given,

7. POWER OF ATTORNEY. Grantor irrevocably suthorizas Lander as Grantor’s attarney-in-fact coupled with an interest, at Lander’s option, upon
1aking possession of the real property and improvements under this Assignmant, 1o lease or re-lease the Premises Of any pen theteoi, to cancel and
modify Leasas, svict tenants, bring of defend any suits in connection with the possession of the Premises in the name of either party, make /epairs as
Lender deems appropriate and perform such other acts in connection with the management and operation of the real property an improverments as
Lender may deem proper. The receipt by Lender of any rents, income or profits under this Assignment after institution of foreclosure proceaedings under

the Mortgage shall not cure any default or affect such proceedings or sale which may be held as a resuit of such proceedings.

8. BENEFICIAL fNTEREST. Lender shall not be obligaied to perorm or discharge any obligation, duty or lability under the Leases by reason of this
Assignenent. Giantor hereby agrees to indemnity Lender and to hold Lander harmiess from any and all liability, loss of damage which Lander may incur

under the Leases by reason of this Assignment and from any and ali claims ang demangds whatsoever which may he asserted against Lender by reason of
any allsged obligations of undertakings on Lender's part 1o perform or discharge any of the terms or agresmants contained in the Leases. Should Lender
under or by reason of this Assigament, of it the defsnse of any such claims or demands, the

incur any liability, loss or damage under the Leases or
amount af such loss, including costs, isgal expenses, and reasonable atiorneys’ fees shail be securad by the Mortgage and for which this Assignment was

given. Grantos agrees to reimburse Lender immediately upon demand for any such costs, and upon failure of Grantor {0 do 80, Lender may acceferate and
declars due ail sums owsd o Lander under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lendar to the tenants under the Leases for the payment of rants or wiltien notice of any default
claimed by Lender under the Leases shail be sufficient notice o the tenants to make fulure payrnents Of rents directly to Lender and to cure any defautt
under the Leases without the necessity of further consent by Grantor. Grantor hereby refeases the 1enants from any habilfity for any rents paid 1o Lender

&ny action taken by the tenants at the direction of Lender alter such written notica has besn given. o

10. INOEPENDENT RIGHTS. This Assignment and the powers and fighls granted are separate and independsnt from any obligation contained in the
Mongage and may be enforced withoul regard ta whether Lender institutes forsclosure proceedings under the Morigage. This Assignment is in addition to
the Mortgage shall not affect, diminish or impais the Mongage. However, the rights and authority granted in this Assignment may be oxafd{}n&la

conjunction with the Martgage. B ﬁ K 3 3 3 /%’ .
' ' " Pagerotd ‘L__'_%
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11, MODIFICATION AND WNVLJ TNQEElanI AL. C-Dopund ‘s fighis undst this Agisemen must by

contained [n a writing signed by Lender. Lender may perform any of Geantor's obiigations or delay o/ fail to axsrcise any of its tights without causing a
walver of those obligations or rights. A waiver on ane cccasion shall not constitute & walver on any other occasion. Grantor's ations under this

Agrestnaent shal! not be afected If Lender amends, compromises, exchanges, falls to wxarcise, impalis of 1steases any of the obligations belonging 10 any
Geantor, third party ot coliatecal, Grantos walves any right to & jury trial which Geantor may have

Grantor or third party or any of its rights agatns! any
under applloable law,

12, RENEWAL OR EXTENSION OF MORTGAGE. In the eveni the maturity daie of the Note and Morigage is extended becausa of a modification,
renefell o¢ axtension of tha secursd indebtedness, this sssignmant shall be suiomatically extended to the few matutity of sxtension date and shal! be
enforchable against Grantor and Sorrower on a continuous basis throuphout all renewal and extension periods until such tima as the unde:tying

indebtetdness has been retired and paid in {ull,

13. NOTICES. Any notice or other communication to be provided under this Agresment shall ba In wtiting and seni 10 the paniss at the addresses
inclicated In this Agreement or such other address as the parties may designate in writing from tims 1o time,

t4. SEVERABILITY. ¥ any provision of this Agreement violates the taw of ia unanforceabls, the rest of the Agresmant shall remain valid.

18. COLLECTION COSTE. if Lender hires an attomney 10 assiat In coliecting any amount dus of enfoicing any righl o7 remedy under this Agisement,
Grantor agrees to pay Lender's attorneys’ fees, legal sxpenses and collection costs.

18. MISCELLANEOQUS,
a. A default by Grantor unds: the terms of any of the Lease which would entitia the 1enant thersunder 1o oancel or 1srmirate such Lease shalt be

desmad & defsult under this Assignmeni and under the Note and Morigage so fong as, in Lendar’'s opinion, suth defauh iesults in the

tmpairmem of Lender's security.
A viclation by G/aitor of any of the covenants, reprasentations of ptovisions contained in this Assignment shall be deemed a delault uncder the

terms of the Mot .».1d Mortgage.

This Agresment abiii be binding upon and inure to the benefil of Grantor and Lendes and their respective successors, assigns, tusives,
receivers, administre’ors. petsonal representatives, legatees, and dovisees.

This Agresment shal, by 7 averned by the laws of the state indicated in the address of the real property, Gianior consents to the jurisdiction and
venus of any court focaied U1 the siate indicated in the addrass of the real property in tha svent of any legal procesding unde this Agisement.
This Agreement ia sxetuied for personal . putpo3ea, AN references 10 Grantor in this Agresment shall include all persons
signing below. if there is enorr wn ons Grantor, their obligations shail ba joinl and several. This Agreement and any related documents
reprasent the complete and integ’ated undarstanding batween Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERMS.

A -

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS. AND AGREES TO THE TERMS AND CONDITIONS O THIS AGREEMENT.

Dated; AUGUST 13, 1993

GRANTOR: REV. MARVELL, WILLIAMS GRANTOR, VERT L WILLIAMS

LUPA827 D Formiklion Technologies, inc. (2/11/62) {800} 8313798 &
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State of f/L/‘:é! /

County of _

L /// e// pel ?“;7:‘:"”—' , a nolary

puttiic in and for said County in tho State afcresaid, DO HEHEBY CERTIFY
war e e A Alan vt L& loft KL ipna S
personally known 1o me 1o be the same person < whose name

2 subscribed to the faregoing instrument, appearpd befors me
this day in person and acknowlediged that ——— he f
signed, sealed and defivered the sald instrument as _Lhaerk  tee
and voluntary act, for the uses and purpases hecein set forth.

e A e i

4. dayof

= UNOFFICIAL.CORY. .,

) County of

L ., A notary
pubtic in and for said County, in the State aforesald, DO HEREBY CERTIFY
that
personally known to me to be the same peson . . whose name

e subscribed to the toregoing instrument, appearnsd befora me
this day in person and acknowledged that he
signed, ssaled and delivered the said instrument as
and voluntary act, for the uses and purposes herein set forth,

frae

day ot

Given under my hand and official seal, this

Commission sxpires:

"DFPI AL SEAL"
MICHAE, =. ROBIHSON
Notsry Publi, 5.9ta of Minois
My Commission GIL 3117/96

Commisaion expires:

{ SCHEDULE A

The atrest accrass of the Property (if applizab’e) is:
CHICAGO,

Permanent Index No.(s}: 20-36-214-024

The iegal description of the Property is:

8024 S0OUTH OCLESBY
IL 680617

OF BLOCK 1, TRE

LOT 65 IN RESUBDIVISION OF LOTS 18 TO i3 PATH INCLUSIVE,
OF BLOCK 2, LOTS 1 TO

SQUTH 173 OF LOT 15 AND LOTS 16 TO 46 BO7 4 iINCLUSIVE,
OF BLOCK 7 AND LOTS 15 TO 48,

BOTH INCLUSIVE,

BOTH IHCLUSIVE, oF BLOCK

48
8 6? RICHARDSON'S SUBDIVISION OF THE NORThE ST 1/4 OF THE NORTHEAST 1/& OF

TOWNSHIP 38 NORTH,

SECTION 36,
ILLINO1S

MERIDIAN, IN COOK COUNTY,

RANGE 14 EAST OT THE THIRD PRINCIPAL

{ SCHEDULE B ]

Thi:\dooumcmwn prepared by: COMMUNITY BANK OF LAWNDALE

After recarding returmn to Lander.

P87 & FormAlion Technologies, inc. @/11/82) 800} S37-3799
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