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1. ASSIGNMENT. in consicera.cr «f the Joan evidenced by the promissory note or credit agreement described above (the "Note™), Granior absolutsly
assigns to Lender all of Grantor's introst 'n the leases and tenancy agreements (the “Leases®} now or heresfter executed which relste to the real property
described in Schedule A which (s attar.iec to this Agreement &nd ncorporated herein by this reference and any improvements Jocaled therson {the

ament is to

QQ *Premisas”) including, but not limited to, 16 jiases described on Schedule B attached hereto and incorporated herein by reforence. This ]
Q\ be broadly construed and shall encompass #:1.:ights, benefits and advantages to be derived by the Graator from the Leasus including, but not limied to all

sents, issues, income and profits arising from the. 'eases and ranswals thereof, and all security deposits pald under the Leasas. This Assignman! Is an
* absoiute assignment rather than an assignmaent {or ¢ a2ty purposes only.
2. MODIFICATION OF LEASES. Granfor grants to <nder the power and authority to modify the terms of any of the Leases and to surrender or
terminate the Leasss upon such terms as Lendar may dd term ne.

3. COVENANTS OF GRANTOR. Grantor covenants and ap’ ses that Grantor will:

& Obpserve and perform all the abligations imposed upo . \h) |2adlord under the Leasess.

. Refrain from discounting any future rents or exacuting.uny future assignment of the Lenses cr coilect any rents in advance without the written
consant of Londer,

¢. Perform ali necessary steps 1o maintain the aecurity of thy Les oz for the banefil of Lender including, if raquested, the periodio submission to
Lender of reports and accounting ii:formation relating to the re .eipt f rental payments.

d. Refrain from modifying or terminating any of the Laases withou! the written consent of Lender,

e, Execute and deliver, at the request of Lender, any assurances and (ssi jnmenis with respect 1o the Leases as Lender may pericdically require.

4. REPRESENTATIONS OF GRANTOR. Grantor rapresants and warrants 10 Leiichar that:

a. The tenanis under the Leases are current in ail rent payments and are notin ¢ a{ault under the terma of any of the Leasas.

b. Each of the Leases is valid and entorceable according to its {erms, and fre ars no claims or dafensaes presently existing which couid be
asserted by any lenant under the Leases against Grantor or any assighes of Graator,

e. No rents or security deposits under any of the Leasss have previously been ass’ jned bv Granlor to any party other ihan Lender, )

d. Grantor has not accepted, and will not accept, rent in excess of one month in advancy urider any of the Leases. [

e.  Grantor has the power and authority to execuls this Assignment. [

1.  Grantor has not perfarmed any act or sxscuted any instrument which might preveni-Le/der from collecting rents and taking any other actidn

under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Nots describad abc e, ne Morigage securing the Note, this Agreamiit
or any other present or future obiigatian of Borrower or Grantor 1o Lender ["Obligaliony”), Grantor may < iiec’ all rents and profits from the Leases whain
due and may usse such proceeds in Grantor's business operalions. However, Lender may al any lime requirg Ciuntor to deposit aft rants and profits into an

account maintained by Grantor or Lender at Lender’s institution.

6. DEFAULT AND REMEDIES. Upon dafault in the payment of. or in the performance of, any of the Obi gatic ns, Lender may at jts option take

possession of the real property and the improvements and have, hold, manage, lease and operate the Prernises onie s and for a pariod of time that

Lender deoms proper. Lender may proceed to collact and receive all rants, income and profits from the Premises, £.ad “ender shail have full power to

& periodically make aiterations, renovations, repairs or raplasements 1o the Premises as Lender may deerm proper. Lende. rmay apply all rents, income and
] profits to the payment of the ost of such alterations, reacvations, repairs and replacements and any expenses incident ¢ t7.«lt/g and retaining possession
-] of the real property and the management and operation of the real property. Lender may keep the Pramises properly irause2 and may discharge any
-3 taxes, charges, claims, assessments and other liens which may accrue. The expense and cost of these actions may be paid frc . 'ne rents, issues, income
/1
\J
\J
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and profits received. and any unpaid amounts shall bs secured by the Note and Morigage. These amounts, together with atto:neya’ fees, legal expenses,
and other costs, shall become part of the indebrednsss secured by the Morngage and far which this Assignment is given.

» 7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an interest, at Lendet’s option, upon
taking possession of the rsal property and improvements under this Assignmaent, t0 lease or re-leasy the Pramisses or any parl thereof, to cancel and
modify Leases, svict tenants, bring or defend any suits in connection with the possession of the Prernises in the name of either party, make repairs as
Lender deems approgriate and perform such othar acts in connection with the management and operation of the rsal propsrly and Improvements as
Lender may deem proper. The receipt by Lender of any rents, incoms or profils under this Assignment after Institution of foreciosure procesdings undes

the Mortgage shall not cure any default or affect such proceedings os sale which may be heid as a resuit o such proceedings.

- 8. BENEFICIAL INTEREST. Lender shall not be obligated to perlorm or discharge any obligation, duly or hability under the Leuses by reason of this
Assignment. Grantor hereby agrees to indemnity Lencer and to hold Lender harmiless from any and all liability, loss or damage which Lendst may incur
under the Leases by reason of this Assignment and from any and all claims and dernands whatsoaver which may be asserted against Lendes by reason of
any alleged obligations or undertakings on Lender’s part to perform or discharge any of the terms or agteements containsd in the Leases. Should Lender
incur any liability, loss or damage under the Leases or under or by reason ol this Ausignment, or in the defense ol any such claims or demards, the
amount ¢f such loss, including ccsts, legat expenses, and reasonable attorneys’ fees shall be secured by the Mortgage and for which this Assignment was
given. Grantor agrees to reimburse Lender immediately upan demand for any such costs, and upon failure of Granter lo do so, Lender may accelerate and

deciare due all sums owed 10 Lender undear any of the Obligations.
9. NOTICE TO TENANTS: A written demand by Lender {o the tenants under the Leases for tho payment of 7ents or writien notice of any default

claimad by Lender under the Leasss shall be sufficisnl notice to the tenants to make future payments of rents directly to Lender and o cure any defautt
under the Leases without the necessity of turther consent by Grantor, Grantor heseby releases the tenants irom any liability for any rents paid o Lander or

any action taken Dy the tenants at tha direction of Lender &fter such written notice has been given.

YGCOHIILG

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separale and independent from any obiigation contained in the
Morigage and may be enforced without regard {o whether Lender instilutes loreclosure procesdings under the Mortgage. This Assignment is in addition to
the Morigage shail not affect, diminish or impair the Morigage. However, the rights and authority granted In this Assignment may be e clm In
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GRANTOR: REV. MARVELL WILLIAMS

§1. MODIFICAI‘ION AND WNMTNED “‘I‘! of a.* Aél:!.n,g@ Pr¥s rights under this Agresment musi be
- signad by Lendier” Uender Yme rforfn an r's tion d odfajl to bxeicise any of its rights without causing a

ooatained in a wri
waiver of those obligations or rights. A walver on one occasion shall not constitute & waiver on any other oocasion. Grantor's obligations undes this

Agresment shall not be affected H Lender amends, compromises, exchanges, falls to exercise, impairs or isleasss any of the obilgations belonging 10 any
Grantor of (hird party or any of its righta against any Giantor, third party or collateral. Grantor walves any right to a jury trial which Grantor may have

under appiicable law,

12. REMEWAL OR EXTENSION OF MORTGAGE. Int the sven! the maturity date of the Nots and Mortgage is extended because of & modification,
renewal or extension qf the seoyred Indebtedness, this arsignment shall be autématically extended to the new maturity of extension date and shail be
snforceabis against Giantor and Borrower on a continuous basis throughout all renewal and exiension periods untll such lime as the underiying

indebtednets has been retirad and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agresment shall be in writing and sent to the partiss at the addiessas
indicated In this Agreement or such other address as the purties rmay designate in writing from time to time.

4. SEVERABILITY. i any provision ot this Agresment violates the law or is uneniorcoabls, the rest of the Agreement sha!l remein valid.

15. COLLECTION COSTS. H Lender hirss an attorney to assist in collecting any amount due or anforcing any right or remady undaer this Agreement.
Grantor agrees 1o pay Lende:'s attorneys’ foes, legal expenses and collection costs.
18. MISCELLANEOUS.
a. A delault by Grantor under the terrms of any of the Leass which weuld entitle the tanani thereunder to cancel of terminate such Leass shali be
deemad a default under this Assignmeant and undesr the Note and Mortgage so long as, in Landar's opinion, such default results in the

Impairment ol Lender's security.
A violation by Grantor of any ol the covenants, reprosentations or provisions contained In this Assignment shall bs deemned a default under the

b.
terms of the Not. and Morigage.

o. This Agresmsiit aliull be binding upon and inure 10 the benefll of Grantor and Lender and their respeciive sucORISOis, ASsigns, trustess,
recelvers, adminisritors, personal repressntalives, legatess, and devisess.

d. This Agreement shall oe jJoverned by the iaws of the state indloated in the address of the rerl property. Giantor consents to |he jurisdiction ana

venue of any court locaie7. ) the state indicated in the address of the real property in the svent of any iegal procesding under this Agresmant.

o. This AQreement is exeoutrd ‘af_personal _ purposes. All referenoas to Grantor In this Agreement shall include all peranns
signing below. I there ls ric:, than one Geantor, their obligations shall be Joint and several. This Agrsement and any related documents
represent the complate and inteyrat < understanding between Grantor and Lender pertaining 10 the terms and conditions of those documents.

17. ADDITIONAL TERMS.

P22599¢€6

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITION 5 2F THIS AGREEMENT.

Dated: AUGUST 13, 1993

GRANTOR » VERT 1, WILLIAMS

(e A liair LN M N> A 2 P .

GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
GRANTOR GRANTOR:
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County of (/C‘ff - County ot }

L /A/z?f £ / 2 /Sr-'-'\\ . & notary ) + & notary
public in and for said Ooumy in the /l aforesaid, DO HEREBY CERTIFY pubiic in and for said County, in the State aforesaid, DO HEREBY CERTIFY
mat  Ven? Legk Ao e L / ol (At S et
personally known to me to be ths same person _~__.‘.>_~.___. whoss name personasily known te me to be the same person __, whoss name
e e e BiDBCribOd t0 the foregoing Instrument, apiwared before me — e — BUbscribied to the foregoing instryment, appeared before me
this day in person and acknowledged that e he M this day in person and acknowiedged that he
signed, seslect and delivered the said Instrurmnent as 2 A2z <. tres  wigned, sealed and deliversd the said instrument as fres
and voluntary mct, for the uses and purpoau herein set forth. and voluntary act, for the uses and purposss herein set forth.

thla/_- e fn _f 77V dayor Given under my hand and oHficial ssal, this day of
Nolary Pubuc e Notary Public

Commission expires:

Commission expires:

" iAL SEAL”

G2 il
Public’ Stite of Wiin

M;‘ggmumn BArirse 3/17/96

{ __SCHEDULEA ]
1506-08 NORTH HARDING
CRICAGO, IL

The 3treet address of the Property (it appiiak @) is:

Permanent Index No.{(s): 16-~02-100-033

The legal dascription of the Proparty is:
LOTS 30, 31, 32 AND 33 IN BLOCK 1 IN HOSMER AND MACKEY'S SUBDIVISION OF
BLOCKS 1 TO 6 AND 12 TO 16 INCLUSIVE IN S<Y)'OUR'S ESTATE, A SUBDIVISION OF
TEE WEST 1/2 OF THE NORTEWEST 1/4 OF SEC1ION 2, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CJfa COUNTY, ILLINOIS

[ SCHEDULEB __ ] .

pz2S9t6

This documert was prepared by: COMMUNITY BANK OF LAWNDALE
After recording return to Lender.
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