< g, UNOFFICIAL COPY

CHICAGO, IL 60656 g w o D Y3665308 0

RECORD AND RETURN TO: - 93665308

COLUMBIA NATIONAL BANK OF CHICAGO
5231 NORTH HARLEM AVENUE '
CHICAGO, YLLINOIS 60656

[Spece Above This Line For Recording Data

MORTGAGE
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THIS MORTGAGE ("Securi*y "nstrument”) is gwen on AUGUST 6, 3.993

N

ERRLPE AR AR B

. The mortgagor is

136197 IS [0—63

MICHAEL C. KAUFMA®X \
AND AUDREY Y. KAUFMAN, HUSBAND AND WIFE N rE
S . ' VRN LT sy
("Borrower"). ‘This Security Instrument is given 1 T T O NN I TP R IIT -
COLUMBIA NATIONAL BANK OF ¢dTCAGO T NN e e e O
' T . [P B S SRR LS LU SO
' P Rt
which is organized and existing under the laws of UNITED STATES OF AMERICA o, and whose
CHICAGO, ILLINOIS 60656 (*wender™). Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND FIVE HUNDRED : o
AND 00/100 Dollars (U.S. § 83,500.00 ),
This debt 1s evidenced by Borrower's note dated the same date as this s.::v;:t_v Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payzble on PTEMBER 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt cv:denccd by th+ Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inlcrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenante and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv.y to Lender the following

described property located in COOK County, Hlinois:
UNIT 1405 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST ‘Ji¥. THE COMMON

ELEMENTS IN 901 SOUTH PLYMOUTH COURT CONDOMINIUM AS DELINEATER- AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 252454%Sy, IN'
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF 'FMENTHIRD PRINCIPAL' 32’3%

MERIDIAN, IN COOK COUNTY, ILLINOIS. - T#4444 TRAN 4935 08/23/93 0B:
. v 5Bl ¥ H-PTF-L£4H9INEG -
. cuux cnum REGBRDER b &

I'I_#

S TS U APEr SR ST ! YA

17-16-424-004-1083

which has the addressof 901 SOUTH PLYMOUTH COURT-UNIT 1405, CHICAGO

60605
[inois Pp Code ("Property Address®); e
HLLINOIS-Singlo Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Paelol®
Qﬂlﬂ.l wion : VMP MOATGAQE FORMS - 1313)293-8100 - (B00)625-7291
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5. Hazard or PmpeLJINQ Eﬁrlﬁmkl\AlimprG\@rQ Mng o:: ?l:rzaff)lgr eracted on the

Property insured against loss by fire, hazards included within the term "oxlended coverage® and any other hazards, including
floodis or flooding, for which Lender requires insurunce. This insurunce shall be maintained in tho amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described sbove, Lender may, at Lender's .
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. R '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of .
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to tho insurance carrier and Lender.
Lender may make proof of loas if not made prompily by Borrower, ‘ T

Unlees Lender and Borrower oiherwise agree in writing, insurance proceeds shall be applied to restoratiop or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily in not lossened. I the restoraiion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceods shail be applied to the suma
secured by this Security Instrument, whethor or not then dus, with any oxcess paid to Borrower. If Borrower abandons tho
Property, or does niot answer within 30 days a notice from Lender that the insurance carricr has offered to sciilo n olaim, thea
Lender may colle<t the insurance proceeds. Lender may use te proceeds to repair or restore the Property or to pay sums
secured by this Securi*s Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unlets Lender #:id)Borrower otherwise agre¢ in writing, any application of proceeds to principal shall not extond or
postpone the due date of this monthly payments refurred to in paragraphs 1 and 2 of change the amount of the payments. If
under paragraph 21 the Propexty is acquired by Lender, Borrower's right to any insurance poicies and proceods resulling from
damage to the Praperty prior tc'ths acquisition shall puss to Lender to the extent of the sums secured by thin Socurity Ipstrument

immediately prior to the acquisition. : S
6. Occupancy, Preservation, Mairicenance and Protection of the Property; Burruwer’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and us< tie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t¢ occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc-agives in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoid Gorrower's control, Borrower shall not destroy, damuge or impair (he
Property, allow the Property to deteriorate, or cumyi* waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminsl, is begua thei-in Lender's good faith judgment covld result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph [8, Ly rausing the action or proceeding to be dismissed wilh a ruling
that, in Lender’s good faith determination, precludes forfeiture Of 2 Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendér's s-curity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iiaccusate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limitsd
to, representations concerning Borrower's occupancy of the Property as a princioal residence. [f this Security Instrument is on 8
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borioéi acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writinp: ‘ B

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lende’s rights in the Property (suchasa .
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Picpery, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apiersing in. coutt, pafing -
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender muy take actica under this paragraph
7, Lender does not have to do so. o : A

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Barrower sscursd by thik

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment. ot ) ‘
8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasan, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an slternale mortgage insurer approved by Lender, If
substantially equivalent mortgege insurance coverage is not available, Borrower shall pay to Lender each month a sum equa] to

one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cedsed to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
: S or 1089
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' 17. Transfer of the W»@HE IIt@l IAI«_wer If [@PIM the Proporty or any intereat in it

in sold or transferred (or if & beneficial inferest in Burrower is sold or transferred and Borrower iv not # natural person) without
Jender's prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured by this

Socurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nutice shall provide a period of not '

less than 30 days from the date the notice is defivered or mailed within which Barrawer must pay alf sums secursd by this

Security Instrument. 1 Barrower fails to pay these sums prior to the expicution of this period, Lender may invoko any remedies .

permilted by this Security Instrument without further notice or demand on Botrower,
18. Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shall havo the right (o have

enforcement of this Security Instrument discontinued at any lime prior 10 the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any powor of sale cantained in this
Socurity Instrument; or {b) entry of a judgment enforcing this Security [nstrument, Those coaditions are that Borrower: (a) pays
Lendor alt sums which then would be due under this Security Instrument and the Noie as if no soceleration had occurred; (b)
cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not'limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require fo sssure
that the lien of this-security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instramcat shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
abligations secured hezory shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceicition under paragruph 17,

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or (noce times without prior natice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer®) that collects menthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer un.efited to u sale of the Note. If there is & chungo of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 sbove and applicable law. The notice will state the name and
sddress of the new Loan Servicer and the aldrees 1o which puyments should be mudo, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall ‘i zause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suopances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or segulatory agency or private party involving the Propeity and any Hazardous Substance or Bavironmental Law
of which Borrower bas actual knowledge. If Borrower leams, or is notiiied by-uny governmental or regulatory authority, that

any remova! or other remediation of any Hazardous Substance affecting the Plopesiv is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances Zefli as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammatie or toxic petroleum products, taxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anu radioactive materials. Asusedin .

this paragraph 20, “Environmentai Law" means federal laws and laws of the jurisdiction wheie the Property is located that

relate 1o health, safety or environmentu! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covznant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tu Borrower prior {o acceferation following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pam.graph 17 uriless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defsult;
(c) a date, nof less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the defanlt un or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further
inform Borrower of the right to reinstate after accelerution and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower tu acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lendur, ut its option, may require immedinte payment in full of all sums
secured by this Security Instrument without urther demand and may foreclose this Security Insirument by judicial
proceeding. Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence. :
22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Secutity Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Progesty. . . . 4 3001? ;:;:
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[CONDOMINIUM RIDER] 0s.€
THIS CONDOMINIUM RIDER i3 made this 6TH day of AUGUST b
1993 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Doad

of Trust or Security Deed {the "Security Instrument”} of the same date given by the undersipned (the

*Borrower®) to secure Borrowar's Note to
COLUMEBIA NATIONAL BANK OF CHICAGO
(the *Lender} of the same date and covering the Property described In the Securlty Instrument and

located at:
901 SOUTH PLYMOUTH COURT-UNIT 1405, CHICAGO, ILLINOQIS 60505

{Property Addrese}
The Property includes s unit In, together with sn undivided interest [ the common elements of, »

condominium project known as:
901 SOUTH PLYMOUTH COURT CONDOMINIUM

{Namd Gf Condomintus Project)
{the "Condominium Project™l. 1 the owners assoclation or other antity which acts for the Condominium
Projact (the “Owners Association”) holids title to property for the banefit or use of its members or
shareholder>. the Property also includes Borrower's interest in tha Owners Assoclation and the uges,
proceeds ant benefits of Borrower's interest.

CONDOM' ~IUM COVENANTS. In addition to the covenants and agresments made in the SchrIty
Instrument, Berrower and LLander further covenant and agree as follows:

A CONDONuP.L'M OBLIGATIONS. Borrower shall perform aff of Borrower's obligations under the
Condominium Piclasi's Constituent Documents. The “Constituent Documents™ are the: (i) Declaration
or any aother docun'eiit-which creaates the Condominium Project; () by-laws; [lii} code of regulations;
and {iv! other equivaier. "Jlocumeants. Borrower shall promptiy pay. when due, all dues and agsessmaents
imposed pursuant to the 2castltuent Documents.

B. HAZARD INSURANCE. <o long as the Owners Assoclation maintaing, with a generally accepted
insurance carrier, a "master’ r.r."blanket" pelicy on the Condominium Project which is satisfactory to
Lender and which provides lisurance coverage in the smounts, for the pericds, and agalnst the
hazards Lender requires, including tire and hazards included within the term "extended coverage,”
therr {l} Lender waives tha provisiza In Uniform Covenant 2 for the monthly payment to Lender
of the yeaarly premium instaliments fcr f.azard insurance on the Property; and

{I} Borrower's obllgation under thiform Covenant 6 to meintaln hazard Insurance coverage on
the Property is deemed satisfied to the z.:ient that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notlce of any lapse in required hazard insurance coverage.

in the event of a distribution of hazara ‘asurance proceeds in lleu of restoration or repair
following a loss to the Property, whether to the <p/( or tc common eiemants, any proceads payable to
Borrower are hereby assigned and shall be paid to > ender for application to the sums securod by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INHSURANCE. Borrowor shall tal.e such actions as may be reasonable to insure
that the Owners Association maintains a public liabllity .surance policy acceptable In form, smount,
and extent of coverage to Lender,

D. CONDEMNATION. “he proceeds of any award c¢r clam for damages, direct or consequentla),
payable to Borrower in cunnection with any condemnation or ‘cvhwr taking of all or any part of the
Property, whether of the unit or of the common elements, or fnr any conveyance n flau of
ccndemnation, are hereby arsigned and shall be paid to Lender. Sz nproceeds shell be applied by
Lender to the sums secured by the Security Jnstrument as provided in Unifarm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent ti.:

{y the abandonment or termination of the Condominilum Project, axxzer( for abandonment or

termination required by law -n the case of substantial destruction by fire or rth.r-casuaity or In the

case of a taking by condemnation or eminent domain;
{ii) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(i} termination of professional management and assumption of self-management of the Qwnars

Association; or
{ivi any action which would have the offect of randering the pubilc (isbility insurance coverage

maintained by the Owners Association unacceptahle to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall becoms
additional debt of Borrower secured by the Securhty Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shaltl bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained In this

Condominium Rider. \C .
(Seat) \& \‘\.Mm\(‘ MSETALY _(Seat)

Bomewsr MICHAEL C, KAUFMAN Borrowsr.

tsean K Qb G, @g:é;— (Ssal)

porrowsr AUDREY Y. KA Barrewer

MULTISTATE CONDOMINIUM RIDER—Single Family— Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Ferm3140 #/80 OPS 1118
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