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DIFICATION AGREEM

: THIS NOTE AND MORTGAGE MODIFICATION AGREEMENT is made
August 17 ,:1993, but effective as of June 1, 1993 ("Effective Date") by and between
AMALGTNIATED TRUST AND SAVINGS BANK; not personally but solely as Trustee
‘undér- Trust' Agreement dated June 21, 1984-and known as Trust No. 4951 (the "Mortgagor™)
am:l 'I‘BE TRAV'ELERS IN SU‘RANCE COMPANY, a Connecticut corporation ("Mortgagee").
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. S A L Max+gagor prevzously executed and, dehvered to Mortgagee a certam Promissory
TR ..Note dated May 51988 (the "Note") in the: original principal amount of Twenty One Million
o Fwe Hundred Thouszad Dollars ($21,500,000.00).

,B. : To secure the 7xTote ‘Mortgagor prevmusly executed and delivered to Lender a
cenam Mortgage, Assignmedt of Leases and Security Agreement dated May 5, 1988 (the
_"Mortgage“) encumbering’ certaiii improved real property in Cook County, Tikiriois legally
described .on Bxhibit A attached hereto (the "Premises"), which Mortgage was recorded with
the Recorder-of Deeds of Cook ‘County, Hlinois (the "Recorder”) on May 25, 1988 as

_ Document No. 88224437

C. . To further secure the Note, Moitgagor previously executed and delivered to

Lender a certam Asslgnment of Leases, Rents aad Profits dated May 5, 1988 (the "Assignment
-of Rents") assigning to Mortgagee all of ‘the rents, issues, profits and leases of and from the

~ Premises, which’ Asmgnmenl of Rents was recorded /ith the Recorder on May 25, 1988 as
Document: No 88224438

B A Martgagee is the owner and holder of the Nute, the Mortgage, the Assignment
of Rents and the Other Loan Documents described on Exhibit T .\ttached hereto which Other
Loan Documénts were executed by the Mortgagor, Lansing Landings Shopping Center -
Partnership, Ltd., an Hlinois limited pastnérship and beneficiary of nio:tgagor (“Beneﬁcmry“)
-and/or certm‘ﬁ mdxv:duals (coﬂectwely, the "Loan Documents").
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- S E Mortgagor and Mongagee have agreed to make certain modizicziizas in the Loan
. Ducuments on the terms and condmons hereinafter contamed
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- o4 . Bio . Among the modifications to the Loan Documents, Mortgagor has requested that
‘Mortgagee extend the Maturity Date of the Note and reduce the Interest Rate payable under the
Note, and: Mortgagee has consented to the ‘aforesaid extension of the Maturity Date and
reduction ‘of .the Interest Rate in consideration for a payment on the date hereof of
$1,500,000.00:t0- be credited against the unpaid principal balance of the Note and $200,000
as 4 Refinancing Fee, and upon the terms and conditions hereinafter set forth,

.. NOW THEREFORE, in consideration of the recitals and the mutual covenants
contained: in this Modification Agreement and for other good and valuable consideration, the
receipt and sufficiency-of which' are hereby acknowledged, Mortgagor and Mortgagee hereby
agree, stipulate’and covenant as follows, notwithstanding anything to the contrary contained in
the Loan Docunients:. .

17 QF. ALS. The recitals set forth above are true and
\ correct and are incorporated herein by this reference,

2. - ACYSOWLEDGEMENT OF DEBT. Mortgagor and Mortgagee ackuowledge
that, arier making. the aforesaid”$1,500,000.00 payment of principal under the
Note, the principal balance due under the Note is $20,000,000.00.

3. MONTHLY PAYMENTS. As of the Effective Date, the Note is bereby
- . amended as foliows, : : '

S Pérag:ap‘h_s‘ (), (i), (14> and '(i_v)}‘bn;t‘hé‘ first page of the Note are hereby deleted
and the following substitied therefor:- _

")  Interest shall accrue unider this Note at the rate of Eight Percent (8%) per
| annum;(“!ntergst Rate"), : .

(i)  On the first day of July, 1995.4ni continuing thereafter on the first day
of each of the succeeding thirty-{ive (35) consecutive calendar months,
“Maker shall pay to- Payee monthly instal'ments of principal and interest

of $166,166.67 each ("Monthly Paymcnts ).

(i)  All of the unpaid principal balance outstanaing bereunder and any unpaid
- interest accrued thereon shall be due and payible, if not sooner paid
pursuant to the terms hereof and if not sooner dae by acceleration or
otherwise, and if not extended pursuant to the terms bereof, on May 31,

1996 (the foregoing applicable date being the "Maturitv. Date")."

4 _ MSIQN ‘The thé IS fﬂfther amended by inserting the followir,g paragraph
‘on the first page of the Note:

- "iv, . Notwithistanding anything herein to the contrary and so long as no
default hereunder or under any Loan Document shall then exist or occur prior
to the Maturity Date (as the sams may be extended as hereinafter set forth)
‘Maker shall have the right to extend the Maturity Date for two (2) additional

~one (1) year periods (each of said periods being an "Extension Period”). The
- exercise of each of said rights to extend shall be contained.in a written potice
* delivered to Payee prior to April 1, 1996, in the case of the First Extension
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Period, and prior to April 1, 1997, in the case of the second Extension Period,
each of which notices shall be accompanied by a non-refundable Extension Fee

* in the amount of one-quarter of one percent (0.25 %) of the principal balance due
under the Note on the respective dates of exercise of each of said rights to
extend, payable by bank cashiers or certified check. If Maker duly extends the
Maturity Date, as aforesaid, then Maker agrees:

(@)  the Interest ‘Rate and Monthly Payments shall continue during each
Extension Period; '

o (bj to execute a_hd._d_él}iver‘any and‘all‘d'ocument‘s and instruments required by
' Payee to modify and amend the Note, Mortgage, Assignment of Rents and
other Loan Documents to reflect the terms and conditions of the extension;

to deliver, at Maker’s sole cost and expense, such other documents and
instruments requested by Payee in order to -effectuate the aforesaid
extension including but without limitation, a continuation of the existing
lerider’s title insurance policy through the date of the recording of the
mdified mortgage containing only those title exceptions approved by the
Payee as of the date of this Note and real estate taxes not due and payable
as of e aate of recording of said modified Mortgage; and

(d) to pay Payce, at the time the Maturity Date is extended, any and all
reasonable attorseys” fees and other costs incurred by Payee in connection
with the aforesaid ¢rension (including, without limitation, the preparing
-and/or approving of dor:mentation therefor)."

- PREPAYMENT. - The Note is firtser amended as follows:

"The second and third grammatical pa:agiaphs on page 2 of the Note respecting
prepayment of the Note are deleted and ‘h. following substituted therefor:

"At any time after the date hereof, upon st less than thirty (30) days’

prior written notice to Payee, Maker may jprepay the entire principal

balance outstanding hereunder ("Mortgage Loun") by paying, in addition

to the amount of the principal being prepaid; inirest accrued thereon and

all other amounts' due under the terms of the Toan Documents, a

prepayment premium equal to an amount determined by: {A) calculating

the sum of the present values of all unpaid principal and ixierest payments
required under the Loan Documents by discounting such pavments from

their scheduled payment dates back to the date prepayment wiil be made, -

utilizing a. discount rate equal to the Converted Treasury i<ld (as

hereinafter defined), divided by the frequency of the interest payments

made during a calendar year, and (B} subtracting from such sum the

- outstanding * principal balance of the Mortgage Loan as of the date

prepayment will be made.

~-The "Converted Treasury Yield" is defined as the yield available, or if there is -

- miore than one yield available the average yields, on United States Treasury non-

..callable bonds (excluding Flower Bonds) and notes having a maturity date closest
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_ | to (befcre, on, or after) the Matumy Date, reported in the Wall Street Journal
. or similar publication on the fifth business day preceding the date prepayment will
be made, converted to'a monthly equivalent yield.

As used herein, the terms ""onvened T:easury Yield" and monthly "equivalent
- yield" are annualized rates which reflect the frequency of the interest payments
made durmg a calendar year.

Notwuhstandmg the foregomg, no prepayment premium shall be payable if
Mortgagor voluntarily prepays the Mortgage Loan in full within (a) the last one
hundred twenty (120) days immediately preceding the Maturity Date or (b) any
Extension Period, and on the date such prepayment is made Payee has not
exercised and is not entitled to exercise its acceleration rights. Except as

hereinabove set forth, ho full or partial prepayments of principal shall be allowed.

M"-fer acknowledges that it possesses no right to prepay the Mortgage Loan,
axcni as expressly provided herein. Maker further acknowledges and agrees
that ¥ tiia : Mortgage Loan is prepaid prior to the Maturity Date for any reason,
including, but not limited to , acceleration of the Maturity Date by reason of any
. default wuder the Loan Documents, any subsequent tender of payment of the

Mortgage Lear made by Maker or by anyone on behalf of Maker or otherwise,
including, but it Lmited to, any tender of payment at any time prior to or at
foreclosure sale or procwdmgs or during any redemption period following
foreclosure, or durin auv federal or state bankruptcy or insolvency proceedings,
shall constifute an evasion/of the restrictions on prepayment set forth herein, and
shall be deemed'a voluntary prepayment prior to the Maturity Date requiring
payment of the prepayment premlum provided for, and Payee shall not be
required to accept such paymen i7it does not include payment of the prepayment
premium provided for, if any. lu «ne extent permitted by law, Payee may bid
at any foreclosure sale, as part of tiie indebtedness evidenced by the Loan
Documents, the amount of the prepayinént premium, if any, which is payable
hereunder for prepayment of the Mortgage Loan occurring on the date of such -
foreclosure. Maker and Payee have negon. ted' the Mortgage Loan upon the
understanding that if the Mortgage Loan is paid o prepaid prior to the Maturity
Date for any reason (other than an application of m.rance, condemnation, or
withheid amounts, by Payee, which application shall -+ vi zesult in payment ofa
prepayment premium), Payee shall receive the prepayment premium provided for
as partial compensation for (i) the cost of reinvesting the propayment proceeds
and the loss of the contracted rate of return on the Mortgage Loea, and (ii) the
privilege of early payment of the Mortgage Loan, which Maker vis expressly
bargained for and which pnvﬁcge Payee would not have granted ts Mortgagor
without a prepayment premium. Maker and Payee agree that the piepayment
premmm provxded for herem is reasonable,

' Maker agrees that Payee sha.il not be obhgated as a condition precedent to iis

~ receipt of the prepayment premmm provided for, to actually reinvest all or any
- part of the amount prepald in ‘any Umted States Treasury instruments or
o obhgat:ons "
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fo 6 MOR | FICATIONS. The terms and provisions of the Mortgage
.. are amended as follows: .

B @ Th;é"fTéix;Eefcénf _("10%');‘A".ji-xj1tém_st rate referred to in Paragraph i.1(b) of
f the Mortgage is reduced to “Eight Percent (3%)".

() The Maturity Date defined in Paragraph 1.1(c) of the Mortgage is

“extended to May 31, 1996.-

(&) 'The following ‘sentence is inserted at the end of Paragraph 7.14 of the
- Mortgage: .

~ "Within forty-five (45) days prior to the close of each fiscal year
of Beneficiary, Beneficiary will cause to be delivered to Mortgagee, for
Mortgagee's review, an annual capital and operating budget for the next
following: fiscal year of Beneficiary showing in reasonable detail all items
of proposed income, expense and capital expenditures for the Mortgaged
Property.. . Within fifteen (15) days after the expiration of each calendar
quarter during the term of the Note, Beneficiary shall deliver to Mortgages
a statement of income and expenditures for the- Mortgaged Property,
certifieci 10 be true, correct and complete in all material respects by a
general parincr of Beneficiary, showing on a cumulative basis for the
fiscal year *n date a comparison between the items of budgeted income
and expenditures and the actual income and expenditures.”

(d):" The following subpuragraph is added to Paragraph 7.26 of the Mortgage:

. ‘.'(xi),. The. aggrfga‘s amount of the Permitted Subordinate
Financing shall not exceea $2,000,000."

7 ADD NAL ISIONS. Corcurrently with the execution of this
© . Modification Agreement:

() Mortgagor shall pay.to Mortgagee the $1,590,000 of principal payment
and $200,000 Refinancing Fee, both desciited in Recital F hereof,

(b)  Mortgagor shall deliver 1o Morigagee an enderiement to the existing
" Mortgagee’s title insurance policy in form and substaice satisfactory to
-Mortgagee, insuring the continued validity, enforceavility 2nd priority of

the Loan Documents, as herein modified, following the recoiding of this

- Modification Agreement (subject only to the matters” sei forth on

- Schedule B of said policy and approved by Mortgagee), coriirming all
previous endorsements thereto and extending the effective date of the
policy through the date of recording of this Modification Agreement; and

()  Beneficiary shall pay to Mortgagee, immediately upon submission of bills
- . and invoices therefor, all amounts incurred by or on behalf of Mortgagee
for attorneys’ and-appraisal fees, recording expenses, title insurance fees
(including ~ without - limitation a title search and issuance of the

~ endorsement(s). described in (b) above) and all other costs incutred by or
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on behalf of Mortgagee by reason of the matters specnﬁed herein and the

preparation of ‘this. Modification Agreement and all other documents
necessary and required to effectuate the provisions hereof, including
without limitation all costs and expenses with respect to environmental
studies, Mortgagor’s compliance with the terms and conditions hereof and
Mortgagee's enforcement thereof. The rights and remedies of Mortgagee
contained in this Paragraph 7 shall be in addition to, and not in lieu of,
the rights and remedies contained ih the Loan Documents as herein
madified, and as otherwisé provided by law,

g Mms This Modlficauon Agreement shall be effective as of the
: -,Effecuve Date

| QQEBME_LA}I - This Modification Agreement shall be construed in

scroxdance with the laws of the State of Illinois, without regard to its conflict of
law's principles. .

| CONSIRY QIIQ_N This Modxﬁcanon Agreement shall not be construed more

strictly agz:ust Mortgagee | merely by virtue of the fact that the same has been
prepared by Mcrteagee or its counsel, it being recognized that Morigagor,
Beneficiary ana ivortzagee have contributed substantlally and materially to the
preparation of this Modification Agreement. Mortgagor, Beneficiary (and the
partners thereof) aud 1Mortgagee each acknowledge and waive any claim
contesting the existence and the adegquacy of the consideration given by any of
the other parties hereto in's.tering into this Modification Agreement.

Gﬂ!{D__ All words herein which are expressed in the neuter gender shall be
deemed to include the masculine, foninine and neuter genders and any word

. herein. wluch is expressed in the singuizr or plural shall be deemed, whenever

appropnate in the context,-to include the riural and the singuiar,

EMENT. Mortgagor, Beneficary (and the partners thereof) and

. ANTIN T
Mortgagee each acknowledge that there are” no other agreements or

wptesentauqns, either oral or written, express or ‘mplied, not embodied in this
Modification Agreement and the Loan Documents, which, together, represent a
complete  integration of all prior and contempomneo 's agreements and

. understandings of Mortgagor, Beneficiary and Monigagze, and, except as

modified herein, the provisions of the Loan Documents are leredy 'ratified and

o ‘conﬁrmed

13.

14.

. This Modification Agreement shall be binding upon an¢shall inure.
 to the benefit of Mortgagor, Beneficiary (an the partners thereof) and Merigagee,
. and their respective successors, permitted assigns, grantees, heirs, executors,
_personal representatives, and administrators.

-.EQT_E.‘I_C_ATI_QH. Except as herein expressly modified, the Loan Documents
~ shall remain in full force and-effect, and all of the terms and provisions of the

Loan . Docurients, as herein modlﬁed are hereby ratified and reaffirmed.

" Mortgagor and Beneﬁcxary (and the parmers thereof) reaffirm and reconfirm all
_ ,_of the representauon warranties and covenants made by Mortgagor or Beneficiary

CCrEsesOB0SSI0SST 6
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B of the Loan,
15, PRIQRITY OF MORTGAGE. All of the Premises shall remain in all respects

- subject to-the lien, charge and encumbrance of the Mortgage, as herein modified,
the-Assignment of Rents and Other Loan Documents and nothing herein contained
‘and nothing done pursuant-hereto, shall affect the lien, charge or encumbrance
- of the Mortgage, -as herein modified, or the priority thereof with respect to other
liens, charges, encumbrances or conveyances, or release or affect the liability of
. any party or parties whomsoever who may now or hereafter be liable under or
on account of the Loan Documents,

" (dnd the partners thereof), as the case may be, at the time of the iitial funding

: : . Mortgagor and Beneficiary (and the partners

thereof) acknowledge that each has thoroughly read and reviewed the terms and
provisions ‘of this: Modification Agreement and is familiar with same, that the
ter:nt and provisions contained herein are clearly understood by it and have been
fully and unconditionally consented to by it, and that Mortgagor and Beneficiary
have had full benefit and advice of counsel of their own selection, or the
opportunity o obtain the benefit and advice of counsel of their own selection, in
regard to uncerstanding the terms, meaning and effect of this Modification
Agreement, ang-that this Modification Agreement has been entered into by
Mortgagor, and- Benericiary (and the partners thereof), respectively, freely,
‘voluntarily, with full kuowledge, and without duress, and that in executing this
Modification Agreemei - Mortgagor and Beneficiary is each relying on no other
representations either wriiiez or oral, express or implied, made to Mortgagor and
Beneficiary (and the partneis thoreof), respectively, by any other party hereto,
and that the consideration received by Mortgagor and Beneficiary (and the
partners thereof), respectively, hereunder has been actual and adeguate.

16,

'17.. RELEASE. As additional consideration of the meodification of the Loan
Documents by Mortgagee as herein set foiik, Mortgagor and Beneficiary (and the
paitners- thereof) each hereby releases and forever discharges Mortgages, its
agents, servants, employees, directors, officei:, pitorneys, branches, affiliates,
subsidiaries, successors and assigns and all persons, firms, corporations, and
organizations in its behalf of and from ail damage. ‘loss, claims, demands,
liabilities, obligations, actions and causes of action whetsoever which either
Mortgagor angd Beneficiary (or the partners thereof) may r.ow have or claim to
have against Mortgagee, as of the Effective Date, whether presently known or
unknown, and of every nature and éxtent whatsoever on-account oz ¢ in any way
touching, concerning, arising out of or founded upon the Loan Ducuments, as
herein modified, including but not limited to, all such loss or damage of any kind
heretofore sustained, or that may arise as a consequence of the dealings between
the partiés up to and including the Effective Date. Furthermore,Mortgagee
hereby releases and forever discharges Mortgagor, its partners and their
respective agents, servants, employees, directors, officers, attorneys, successors
and assigns of and from -all damage, loss, claims, demands, liabilities,
obligations, actions and causes of action whatsoever which Mortgagee may now.
have or claim-to have against Mortgagor (and the partners thereof), as of the

- Effective Daté, if presently known, and of every nature and exteat whatsoever
on account of or in any way touching, concerning, arising out of or founded upon
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the Loan Documents, including but not limited to, all such loss or damage of any
- kind heretofore sustained, or that may arise as a consequence of the dealings
between the parties up to and including the Effective Date. This agreement and
covenant on the part of Mortgagor, Beneficiary (and the partners thereof),
respectively, and Mortgagee, is contractual, and not a mere recital, and the
parties hereto acknowledge and agree that no liability whatsoever is admitted on
the part of any party, except the indebtedness herein stated under the Loan
- Documents, as. herein modified, and that all agreements and understandings
“between Mortgagor and Beneficiary (and the partners thereof), respectively, and
Mgétﬁg_ae%ee are expressed and embodied in the Loan Documents, as herein
- modified.

/s NOTICE. Any notices requued to be made to Mortgagor under any of the Loan
~//Documents shall be made to: -

M, Dan K. Silverberg
*Bquity Investors; Inc.
/29001 Cedar Road - " -
" Cleveland, Ohioc 44124

_and

Mr. Petei Dellaportas. -
First Natzaial Realty Management
Company, 'ne; -
- 415 'North LoSal'z Street
Chicago, Ilinoix . 69610

. David 7. Strauss; Esq
Baker & Hostetler
3200’ National-City Cenitre

1900 East. Oth Street. -+ .

Cleveland, Ohio- 44114-3485
aHd E - ) . . .

Peter'A. Hess, Esq.
-Baker & McKenzie
- 130 Bast Randolph Drive .

Chicago, Tllinois 60601

. COUNTERPARTS, This Modification Agreement may be executed 12 several
" - .counterparts, each of which shall, for all purposes, be deemed an original and
all .of such counterparts, taken together, shall constitute one and the same
Modification Agreement, even though all of the parties hereto may not have

executed the same counterpart of this Modification Agreement.
. DEFINITION OF TERMS, All initial-capitalized terms not expressly defined -
- in this Modification' Agresment shall bear the same respective definitions herein
as they bear in the Loan Documents; as herein modified.

00C9993¢€6
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WTI‘NESS WHEREOF thls mstrument has been executed by the parties hereto in

o o manner and form sufficient to bind: them, as of the day and year first above written,

MORTGAGOR:

AMALGAMATED TRUST AND
e ‘ SAVINGS, as trustee aforesaid
-Attestz . e terms 20t condiions contained 10 WS Tostument Yo Wy

. snfrmy notwithstanding this instrument ia subjest to tha .
- grwlziens of the Trusta's Emulmtw Bhder Wﬁ '-\-;-anﬁoﬁ b

By
| ___ Secretary o Name ~ aenaturd B

| MORTGAGEE'

CoAtet THE TRAVELERS INSURANCE

I9EE

e
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... Beforeme, . - . . . , @ Notary Public in and for said
- County-and State, DO HERERY CERTIFY; that , personally
- known to me to be the __- President of AMALGAMATED TRUST AND SAVINGS BANK,
a , and _ ' » personally known to me to be
the .~ Secretary of said Bank, whose names are subscribed to the within Instrument,
appeared: uetore me this day in person and severally acknowledged that as such _____ Pres-
ident and . Secretary they signed and delivered the said Instrument as President
oand ___ - Secretary of said Bank as their free and voluntary act and as the free and
- voluntary act and eed of said Rank, for the uses and. purposes therein set forth,

‘GIVEN under ny hand and Notarial Seal, this____ day of August, A.D. 1993.

~ Notary Public

S Cumoess oaos3 09







. STATEOFILINOS . ) _

'MORTGAGEE ACKNOWLED

© 'COUNTY.OFDUPAGE )

- .. Before me, __ Susan G. Paskow . a Notary Public in and for said
- County and State, DG HEREBY CERTIFY, that ___James G. Glasgow , personally
known: to_ me tobe tlie _Vice President of THE TRAVELERS INSURANCE COMPANY, a
‘Connecticut cofporation, and ___Sally A. Jensen , personally known to me to be the
Assigtuntecreiry. of said Corporation, whose names are subscribed to the within Instrument,
. appeared: before me this day in person and severally acknowledged that as such Vice Pres-
ident and aagiavp:Secretary they signed and delivered the said Instrument asVige . President
andAsgistansSeciorzay of said Corporation as their free and voluntary act and as the free and

voluntary act and deco Of said Corporation, for the uses and purposes therein set forth.
- GIVEN under miy hand and Notarial Seal, this 8" day of August, A.D. 1993,

\étwm, /8 /Darmi:mr o

- Notary Public

e I'c((éc(téJ:4?g(a(«««&2{«_{(;“««(?,‘,« i O
3 Moty Publc, St o Minois &
"My Commission Expires 8/4/96-% -
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, The undemgned bemg the sole ‘owner of one hundred percent ( 100%) of the beneficial
- mterest of the trust which is'the, ‘Mortgagor under the Loan Documents,. hereby consents to the

 terms and: provisions in the’ Modification' Agreement for purposes of agreeing to.be bound by
- the; statements set forth in paragraphs 7, 9, 10, 12, 13, 14, 15, 16 and 17 of the Modification

Agreement

o "IN WI'INESS WHEREOF the beneﬁcxary has executed this Joinder as of the Ist day
- of Iune 1993, -

CENTER LIMITED PARTNERSHIP, an

minoisW

Peter Dellaportas, =~
General Partner

By: LANSINGLANDINGS INVESTORS
LIMITED PARTNERSHIP, an Ohio
, limited ersmlgenera] Partner

LANSING LANDINGS SHOPPING

' General Partner

T CLEDGES ONOSI93 0959
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o :_'s'm'm OF ILLINOIS |

: )
) SS.
: :-COUNTY OF COOK : ) '
: ‘ =5 . a Notary Public, in and for the County and State
' aforesmd DO HEREBY CERTIFY that Peter Dellaportas, General Partner of Lansing Landings
Shopp.ng Center Limited Partnersth, personally known to me to be the same person whose
name: is ‘subscribed to the foregoing instrument, appeared before me this day in person and
-acknowle: 1god to me that he, being thereunto duly .authorized, signed and delivered said
© - instriment 2% the free and voluntary act of said. partnership and as his own free and voluntary
o act for the't se- aad purposes set forth therem

GIVEN ur dsr. my haud and notarial seal

- My Commission expires:
. ; a;mmpmzma;wmmzammaam»

S gai/e sandyg uojssumon) Sug 5

; sxomm;omms‘onqnd Areroy ,

SSOH 'Y e
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- STATE OF omo

|
§
. |‘
' ]
’ ¢
S COUNTY OF _@AMCPG{GJ TN St et

0 bavit T S're_ausS ES& a Notary Public, i and forthe County and State
aforesaxd DO HEREBY CERTIFY that Dan K. Silverberg and Mars Munsell, General Partners
- of Lansmg Landings Investors' Limited: Partnership, personally kitown fo me to be the same
persons whose:-names are subscribed to the foregoing instrument, appearcd before me this day
1n pérson and: severally acknowledged to me that they, being thereunto duly anthorized, signed
and delivered'said instrument as the free and voluntary act of said partnerstip aad as their own

' free and voluntary act for the uses and purposes set forth therein,

GIVEN under my hand and notarial seal this Jﬁ\day of August, 1993

i

' "‘Notary Public

L My Cnmnnsswn expmes
g CPAVID . STRANSS, Atturnay
NOTO\R‘I' PUBLIC 'STATE.OF OHID -
g I has (o AApHalan daie,
Sechnn Hf 03 ﬂ e

008999c5 -

cLEo66508/05/930959 -




.t
!
"

N

v

PR
-l

B EIFTOREN




Lééal“Dééckiptioh_'

| aRCEL 1: -
'-_ZOT'3 ie*6é§£'Eﬁé-sbﬁtﬁﬁﬁgééfiy'l.ﬂ4'feet'tﬁeréof):
e
' Tﬁéifpért'cffidt5ﬁ'déscribéd as Eollows:

Beginning ‘at” the. Northeast -cornet of Lot 10; thence North 0
- Degrees. 15 Minutes 50 Seconds Fast on the East line of Lot 10
extanded North a distance of 6.5 feet; thence North B9 Degrees 44
Minutes 10 Seconds Wegt a distance of 15 feet, to the West line of
Lot '8;  thence South 0 Degrees 15 Minutes 50 Seconds West a
distance of 6.5 feet to the North line of Lokt 10; thence Scuth 89
Degraes 44 Minutes 10 Seconds East a distance of 15.0 feat to the

point ‘of .beginning.,

LOT 9 (except  the. South 8.5 feet of the East 18,25 feet of the
 West: 33.0 feet thereof, also except the North 1.00 feet of the
South . 9.5 feet of :the Bast 18.25 feet of the West 33.0 feet

| SR , _ thw:eogﬁralsoiexuept the South 1.00 feet of the East 241 Feet

. - = ' characfy : : ' -

| LOTS(10 turough 17, both inclusive, and
Outlots A& 3 |

&ll ‘of ‘the'.2bove in the Landings Planned Unit Development, a
Subdivision: ol rait.of the Southwest 1/4 of Section 19, Townshlp
36 North, Range 15 Fast. of the Third Principal Meridian,
according: to the plav. thersof recorded on August 15, 1985 as
Document ‘No. 85,148,127 in Cock County, Iilinois.

EXCEPTING. THEREFROM THE FOLLOWING DESCRIBED EXCEPTION PARCELS A,
B, C, D, E AND F: '

EXCEPTION PARCEL. A:

A North and South 30 foot wide roadvsy of uniform width being a
tract-of land with its East and Southezsterly line described as
- follows, said 30 foot wide .roadway lyin: to the West and North~
- west of that part of Outlot A in the Landincs Plamned Unit Devel-
. opment. being a. subdivision of part of (the Southwest 1/4 of.
Section 19, Township- 36 North, Range 15 Fast of the Third
Princlipal Meridian described as.beginning at a pourt on the North
line of Outlot A, said point being at the Nortiaesst carner of
sald Outlot Ay thence South 0 Degrees 15 Minutes 55 Ceconds West
on the East line of said Qutlot A, a distance of 794.45 Feet to a
point on the Northwestecly right of way line of ‘the Public
Service -Company of Northern Iliinois, sald point being on the
Southeaaterly line of OQutlot A; -thence South 25 Degrees 22
Minutes 17 Seconds West on the last described line, a distance of
226.44 feet to a bend point in Outlot A; the following 1 courses
being on the Southeasterly line of Outlot A; thence South 25
Dagrees 14 Minutes 34 Seconds West a distance of 894.67 feet;
thence South' 0 Degrees 03 Minutes 26 Seconds West a distance of
7.18 [eet; thence South 25 Degrees 29 Minutes 28 Seconds West, a
distance of 499.73 feet to the most Southeasterly corner of
Qutlot A,.said point being on the North line of 170th Street in

Cook Countys Illincis, 5 :

<
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.. That part of -Outlot A and Qutlot B in the Landings Planned
Unit Development belng:a subdivision of part of the Southwest /4
.of Section 18, Township. 36 North, Range 15 East of the Third
Principal Meridian, bounded and described as follows:

~Beginning. at the point of intersection of the North line of
Qutlot A, said Nerth'line being a line 2319.72 feet North of and
parallel with the South line of said Southwest 1/4, and the East
right of way line of Torrence Avenue, beinyg the Westerly line of
said Outlot A extended Northerly; thence Scuth 89 Degrees 44
Minutes 10. Secpnds East on the North line of Outlot A and B a
distance of 1285,31 feet; thence South 64 Degrees 37 Minutes 43
Seconds East a distance of 287.48 feet to the Southeasterly line
of Qutlot 8, belng the Northwesterly right of way line of Public
Service’ Company of Northern Illinois; thence 'South 25 Degrees 22
Minutes 17 Seconds West on the last described line a distance of
66.0. feet; thence North 64 Degrees 37 Minutes 43 Seconds West a
diatance of. 291,10 Feet to.a point of zurve; thence Northweaterly
on the arc of a circle convex to the Northeast, having a radlius
of 267.0 feet and an arc distance of 117.00 -feet to a point of
tangent; thence North B9 Degrees 44 Minutes 10 Seconds West.
parallel to the North 'line of OQutlot A, a dilstance of 1142.69
Cest (the last described line being 33.0 feet South of and
watallel with the North line of Qutlet A) to the Easterly right
of “way: line of Tarrence Avenue aforesaid; thence North 3 Degrees
‘40 Miautes 10 .Seconds East on said Easterly right of way and said
line cx'ended a distance of 33,06 feet to the point of beginning,
- all in Cors :County, Illinois, : :
EXCEPTION PIRCEL C: : 4
.-That-  pari ~of Outlet A in the Landings Planned Unit
" Development bein¢ a cubdivision of part of the Southwest 1/4 of

Section: 19, - Townslip ' 356. North, Range 15 East of the Third
Principal Meridian, Jaszcribed as follows:

Commencing -at the poda» of intersection of the North line of
Outlot A, said North line be.rg a line 2319,72 Feet North of and
parallel -with the South line cf sald Southwest 1/4, and the East
right of way line of Torrencs Avenue being the Westerly line of
said Outlot A extended Northerly; thance South 1 Degrees 40
Minutes 10 Seconds West on the Weztesly line of sald Outlot 4, a
distance of 436,88 feet; thence Sou:l 3 Degrees 12 Minutes 32

Seconds Waest on the Westerly line of s»idQutlot A, a distance of:

383.14 feet to' a point on a line 8i¢.75 feet South of and
parallel to the North line of sald Outlot \A for the point of
beginning of the cenrter line of a' 50 foot wide roadway, 25 feet
on either side of the following described liue; thence North 86
- Dagrees 44 Minutes 21 Seconds East a distance r: 386.31 feet;
thence South 89 Degrees 44.Minutes 10 Seconds Eas% = distance of
545,06 Feet 'to.the Easterly end of said 50 foot roadwny, in Cook

Coungy, Illinois.

. EXCEPTION PARCEL:D: |

. 'That pact of Outlot A in the Landihgs Planned Unit
Developmont.chnded;and described as follows: :

- Beginning at -the most- Southeasterly corner of Lot 1
aforesaid, thenca South 25 Degrees 14 Minutas 34 Seconds West on
- the Southwesterly prolongation of the Easterly line of said Lot
1, a distance of 50.0 feet; thence North 64 Degrees 45 Minutes 26
Seconds West a distance of 93.0 feet; thence South 25 Degrees 14
Minutes 34 Seconds West a distance of 82.32 feet; thence North 37
Degrees 48 Minutes 25 Seconds. Weat a dlstance of 5.61 feet ko an
angle. point of said Lot 1; thence North 25 Degrees 14 Minutes 14
Seconds East on a line of said Lot 1, a distance of 129.78 feet
. to-an angle point of said Lot 1; thence South 64 Degrees: 45

._2_‘
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?i f,Q:fff. l'J r\lnu;aa 25 Se ;s BastJ'EsJ(;%ne of \!,Lot 1, a distance of
R 98 0 feet “to: the polnt of beqinn;ng

EXCEPTIDN PARCBL E:

‘ “That part of Outlot A ln the Landings Planned Unit
;Davalopment bounded and described as follows:

Beginning at the Northwesterly corner of Lot 1 aforesaid,
thence North. 64 Degrees 45 Minutes ‘26 Seconds Weat on the
Northwesterly prolongation of the Northerly line of said Lot 1 a
distance of ‘7.0 feet; thence South 25 Degrees 14 Minutes 34
Seconds West a distance of 180.0 Ffeet to a polat on a line of
said Lot 'l; tHence. South 64 Degrees 45 Minutes 26 Seconds East on
a line of  said Lot 1 a distance of 7.0 feet to an angle point of
gaid Lot 1; thence North 25 Degrees 14 Minutes 34 Seconds East. on
a-line .of sald Lot 1 a distance of 180.0 feet to the point of
beginning..

EXCESTION PARCEL Fi .
That part of Outlot A described as followa:

. Commencing at the most Southwesterly corner of Lot 9: thence
fouth 89 Degrees. 44 Minutes 10 Seconds East in the South line of
L:t 9 a distance of 14.75 feet to the point of beginning, thence

ntinuing South B9 Degrees ¢4 Minutes 10 Seconds East a distance.
oﬁ %+25 feet to the West line of Lot 8; thence South 0 Degrees 15
Minctes 50 Seconds West a distance of 168.5 feet; thence North 89

- Degrees 23 Minutes 10 Seconds Vest a distance of 3.25 feet;
thence llorth .0 Degrees 15 Minutes 50 Seconds East a distance of
168,.5 .faect te.the point. of beginning, all in the Landings Planned
Unit .Daveloyuent. being a -Subdivision of part of the Southwest
Quarter of -5s¢timn 19, Township 36 North, Range 15 Bast of the
Third Principal Meridian, in Cook County, Illlnois.

PARCEL 2:

Eagements appurteiarc to and for the benefit of Parcel 1 for
the purposes  of parkiug. . ingress and egress, passage and
accommodation of pedestrians, "Common Utility Facilities" and for
"Common Area Improvements". zs set Forth, defined and limited .in
Section 2.2({a), 2.2(b), 2.2(¢’), 2.3 and 2.5 of that certain
Declaration of Reciprocal Easenents and Operating Covenants re-
corded August' 16, 1985 as Documen: No. 85,149,087, as amended by
First Amendment' to said Declaratios, u?-orded December 18, 1985
ag. Document No. 85,329,731, and as .iucther amended by Second
Amendment to said Declaration, recozded. March 11, 1988 as
Document No. 86,103,519, and as modifled by Assumption Agteements

- regorded Octobe: 2, 1985 as Document 8BS 215,’69, October 15, 1985
. 48 Document No. B85,235,3%2, October 15, 1597 'as Document No.
85,235,396, August 1§, 1985 as Document No. B5, ‘04 (97 and August
16, 1985 as Document No. 85,149,098, over. and zcress "Common
Areag" ~as that .term is. definad and limited therci:; esxcepting
from said “Common Areas" those portions thereof fa‘xlnq within
Parcel 1 heralpnabove. '

& . . . PaRCEL 3;

Eagements 'appurtenant to and fot the benefit of Parcel 1 for ail

"construction", as defined in Section 4.1l; maintenance and repair

of . Parcel . 1 improvements and for storage of materials and

equipment -as set forth, defined and limited in Section 4.5 of the

. ‘ : . Declaration. set Forth .in Parcel 2 hereinabove, as amended and
" S assumed, over and across “Common Areas" as that term is defined
- o and limited. therein, excepting Erom sald “Common Areas” those

portiona rthereof falling within Parcel .1 hecrelnabove and/or

falling within Lots 4" or 5 in said Landings Planned Unit

: Development.-
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P . Permanent Tax Numbers. 30-19-300-014 Volume: 225
' (AEfects Lot 1)

30-19:300-013
{Affects Lot 7)

io0- 19-300—019 :
(Affects Lot B)”

30-19-300 020
(Affects Lot 9)

(. 30-19-300- 021
. {(ABEects Lot 10Q)

30-19-300-022"
(Affects ‘Lot 11)
30-19-300-023

- (AEfects Lot 12)
30-19-300-024
|Aftects.Lat 13)
30-19-300-025
(Affécts Lot 14)
30-19~300-026
{Affects Lot 15)
30~19-300+027
{Affects Lot 15)

30—19-300-028
[At{ects Lot 17)

10-19-300-029
IAffecks Outlok A}

35=19-300-030
{Adf2rtn Outlot B)

4

Common Addresa; Tha Latdingn Shopping Center

: ‘ .- the nortiirs=t cornec of Torrence Avenue
(Route83) and 170th Straet
Lansing, Illincis

“This instrument was prepared by and
, after recnrding return toy :

Charles L Edwards. Esq. S
-‘Rudni:k & Hone _
S 03 Nortn LaSa1Ie Streef
" Suite 1800 . T
-cnicago. 1111nois 50501§‘
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1. Collateral Assigriment of Beneficial Inerest and Power of Direction dated May 5, 1988
.- from Beneficiary to Mortgagee-anc_l endorsed by Mortgagor;
2. Security Agreement dated May 5, 1988 between Bereficiary and Mortgagee;
3 Aski'g:_hi_ﬁe'nt.of Qﬁemﬁﬁg-AgreeinentAdated May 5, 1988 from Mortgagor and Beneficiary
-7 to Mortgagee; _

47 Assigiment of Permits, Licenses, Apptovals and Contracts dated May 5, 1988 from
v Beneliciary to Mortgagee; - -

o 5 m&mﬁfim@;an"Agmemem"-idated ‘May 25, 1988 from Demetrios Dellaportas to
~ . Mortgagee; - | |
6 AfﬁdavxtdatedMayﬁ N 198.84"from"-Dé'1netribs Dellaportas to Mortgagee; and

| 7Affida\r1tdated ‘August _[2-_ 1993 from the’ General Partners of the Beneficiary to
.. - ‘Mortgagee. . . y B
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ACHEDTO: Note and Mnrtnaue ‘

'DA:I'ED' a/17/9a

—!

This MORTGAGE{I’RUST DEED is execnted by AMALGAMATED TRUST & SAVINGS BANK, not personally

but as Trustee as-aforesaid, In the exercise-of power and authomy conferred upon and vested in it as such trustee (and said
AMALGAMATED TRUST & SAVINGS BANK, hereby warrants that is possesses full power and authority to execute this
instrumcnt), and. it is expressly understood and agreed that rmthing herein or in said Note contained shall be construed as
creating any liablhty on:the said Trustee or on said AMALGAMATED TRUST & SAVINGS BANK personally to pay the said
Note or any interest. that may accrue: thereon, or any’ indebtedness accruing hereunder, or to perform any covenants either
: express or Impled herein contained, includlngbut not limited to warranties, indemnifications and hold harmless representations
made héreunder, il such Hability, if any, being expressly waived by Mortgagee and by every person now or hereafter claiming
any right or securiy ) ereunder, and that'so far as the Trustee and its successors and said AMALGAMATED TRUST &
SAVINGS BANK pmonally are concerned, the legal holder or holders of said Note and the owner or owners of any
mdebtednessaccminglercvndershall look solely to the premises hereby conveyed for the payment thereof, by the enforcement
~ of the lien hereby creater, ip the matiner herein and in said Note provided or by action to enforce the personal Liability of the
guarantor, if any. In- lhe evert of conﬂrct betwcen the. lerms of this rider and of the agreement (0 which it is atiached, on any
questions of apparent Tiability or coiigation resuag upon said trustee, the provisions of this rider shall be controlting,

AMALGAMATED TRUST & SAVINGS , NOT
INDIVIDUAI.LY BUT AS TRUSTEE UNDER

' 'STA'I"QF]LLINOIS )SS
‘ “COUNTYOFC_QGK"' )

I the undersigned a Notary Public in and for said County, in the Sate aforesaid, do hereby certify, that
_ ‘Michele Hofstra - Asst’ , VICE PRESIDENT, of AMALCGAMATED TRUST & SAVINGS BANK,
and _ - Ed Swedgard: V.7, , ASSISTANT SECRETARY, of sai<t banking corporation, personally
known to'me.to be the same persons whose names.are subscribed 1o the foregoing instrwaent as such Vice President and
- Assistant Sccretary, respecuvely, appeared before, me this-day, in person, and acknowledged thal they signed and delivered the
said instrumcntas their own free and vo!umary acts; and as the free and voluntary act of said bankirg rarporation, as Trusiee,
for lhe uses and purposes therein set forth; and the said Assistanl Secretary did also then and there ar.cﬂowlcdge mat she, as

' uscs and’ purposcs herein set forth,”
| GIVEN UNDER MY HAND AND NOTARIAL SEAL

Wmﬁ*ﬁi ' THIS :.17th'bAY'op August - 19 93,

W' I'XLS .t"l 3 i - B
I N N
% LEARY) « U S
CAROLE fm o ingls BY:_ A W

h ,

o "1 n»{m?ubhr 8 12 113/5 NOTARY PUBLIC “

\}M m,n'ﬂd'-‘l“h ﬁ([‘ m R W‘IT
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