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~ Equity Credit Line . Mortgage

. THIS. MORTGAGE ("Security Instrument*) is given on , __RUGUST 16 , 1893 .. The morgagor
I8 DOVGLAS HD LINGA M, CANNON, MARRIED YO EACH or_;,t_ga. A - e R

("Borroﬁer"). '!

_This Security Instrument Is glven to : J_Hank _of Chicagd

whlch isa MNational Bank  organized and exlsting under the laws of . the Unlted States of hmerlca
“whose address ls_One_First National Plaza _ Chicago  lliingis_$0870 _(“Lender), Borrcwer, owes
- Lender the maximum princlpal sum of e JHENTX = FIVE THQUSAND AND NO/10Q .
_ Dollars {US. 8§ 25,00¢.00 ), or the aggregate unpald ameunt of all Joans and any disbursements made
" by Lender pursuant to that cenain Equity Credht Line Agreement of even date herewith executed by Borrower
("Agreement”), whichaver Is less. The Agroement ls hereby Incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agraement which Agreement provides for monthly interest .payments, with the full-
_dabt, if nat paid earller, due and payakle five years from the lssue Date (as defined in the Agreament),. The Lender
will provide the Borrawer with a final payment notlce at leasl 90 days before the final payment must be.- mads.. The
. Agreement provides thal loans may be made from time to time. during the Draw Perlod (as defined In the
Agreement). Tha Draw Period may be extended by Lender.in Its sole disr,‘ret!on. hut in no event later than 20
years from the.cate hereaf. All future loans will have the same Hlen priority as the original loan. This Security
instrumaent securss to Lender: {a) the repayment of the debt evidenced hy the. Agreement, - Including all principal,’
. interest, and othe! charges as provided for |n the Agreement. and all renewals, extenslons and mocdifications; (b)
the paymant ot all o?her sums, with interest, advanced under paragraph & of. this Security instrument to protect
the securlty of this Secuaty Instrumant; and {c) the parformance of Borraower's, covenants and agreements. under
this Securlty Instrumen:.anZ. the Agreement and all renewals, extenslons and madifications thereotl, all of the
. foregoing not to exceed twicz the maximum principal sum stated ahove. For this purpose, . Borrower does hereby
. mortgage, . grant end convey te-wander the Iollownng descrlbed property located In ___caok : County.
neis: .. .., ‘ . Lo T O A AP R
‘Lot ‘Ohe Hundred Fifty Elght (158) in Willow Walk'Unit Two, being a o o
Subdiviaion of part of the Sourhisast guarter (1/4) eof the Southwest © ...

quarter {lé y of Section 21 ard iart of the Northeast gqguarter, (1/4)

af the Northwest quarter (1/4) of Section 28, both in Townshl

"North', ‘Range 10, East of the Thild Principal Mertdién, dccordfng to

'plat: therecf regiastered in the 0ffiue of Registrar of Titles of -

Cook County, Illinois, on Cctober 17 L9272, ag Documant Number ;.
2654687, 1n Cook County, Illlinoils.
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Poermanent Tax Number: 02-28-109-011, , ] \ ) }
" which'Has the address of 1225 Crooked Willow Lane @~ Fo e T Palatine’
Iltirteis_ﬁ_O_Q.&l___("F'roperlyAddress) S ' ‘ S '

. oy .
[N :

TOGETHER WITH all the tmprovemenls now or hereafter erected oh the’ prc penv. ‘and all eesementq rlghta,
appunenances rents, royallles, mineral, oll and gas rights and* profits, clalms "o demands with ‘raspact to
" Insurance, any and all awards made for the taking by eminent domaln, water rights and o Gk and all fixtures now
or hereafter a part of the property. All raplacements and addltlons shall ‘also'be covared by 1this Securtty
Instrument All of the foregoing Is referred to in this Securlty Ingtrument as the 'Property

BOHROWEH COVENANTS that Borrower Is lawiully selsed of the estatg hereby conveyed a/id has the rlght to
mortgage, grant and convey the Property and tHat the Property Is unencumbered except for a’.sumbrances of
record. Borrower warrants and will defend generalily the title to the Propetty agatnst ail ciaims-and ‘démands, -

. subject to any encumbrancas of record. There Is a prior mortgage from Barrower (o, Ficss Hetional Bank gt
Chicago dated and recorded as document number
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COVENANT S. Borrower and Lender covenant and agree as follows : i
1. Payment of Principal and Interest. Borrower shal! promptly pay when due the pr.nctpal of and interest on
thedebtevidencedbythe Agreement SRR T O HEL RA R T IR ce :

B I IR T

2. Appllcailnn of Payments AII payments recetved by Lender shalt be appued lirst to interest then to other
charges and then to- princlpal : : Coey e _

- 3 Cherges, Llens Borrower shall pay all taxes. assessmente. charges" tlnes. end impoertlons attributable o
the Property, and leasehold payments or ground rents, if any. Upon Lender’'s request, Borrower shall promptly
ish to' Lender alt notlces of amounts to be pald under this paragraph.. The:-Borrower shall make these

ts dlrectly, and upon Lender s request promptty turnlsh to Lender receipts evtdenclng the payments. D
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Borrower shail pay, or cause to be pald, whern due and payable all taxes, assessments, water charges, sewer
charges, license fees and cther charges agalnst or in connection with the Property and shall, upon request,
promptiy furnish to Lender dupiicate recelipis. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify l.ender Iin wriling of
the Intentlon of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (1)) Borrower shall first make all contested payments, under protest if Borrower deslres, unless
such contaest shall suspend the callection theraof, {c) neither the Property nor any part thereof or interest therein
are at any time in any danger of belng sold, forfelted, lost or interfered with, and {d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by flre, hazards Included within the term "extended coverage" and aiy other
hazards for which Lender requires Insurance. Thig insurance shall be maintained in the amounts and for the
pariods that Lender requires. The insurance cartier providing the Insurance shall be chosen by Borrower subject
to Lender's apprival which shall not be unreasonably withheld.

All insurance pe'cies and ranewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tie ight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts or rail! premiums and renewal notices. In the event of icss, Borrower shall give prompt notice
to the insurance carriet-ara .ender. Lender may make proof of loss if not made promptly by Borrower.,

Linless Lender and Borrowsr otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damayed~tf the restoration or repalr {s economically feaslble, Lender's securlty is not
lessaned and Barrower is not in defzu!t under this Security Instrumant or the Agreement. i the restoration or repair
Is not economically feasible or Lendur's security would be lessened, the Insurance proceeds shall be applled to
the sums secured by thls Security Instrument, whether or not then due, with any excess pald to Borrower. |f
Borrower abandons the Property, or doas riot answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, ther “onder may collect the insurance proceeds. Lender may use the
proceeds to repalr or restare the Property or to'pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nallce I='glven.

if under paragraph 18 the Property Is acguired by iander, Borrower's right to any Insurance policles and
proceeds rosulting from damage to the Property prio’ to the acquisitlon shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately piior 10 the acguisition.

5. Preservation and Maintenance of Property; Luaseholdd. iBorrawer shall not destroy, damage,
substantially change the Property, allow the Property to deterlcraty, or commit waste. I this Security Instrument Is
on a leasehcld, Baorrower shall compiy with the provisions of the'lease, and if Borrower acquires fee title to the
Property, the leasehold and fee titie shall not merge unless Lender.= grees to the merger In writing.

&. Protection of Lender's Rights in the Property. if Borrawer falls to_psaiform the covenants and agreemants
contained in this Security Instrumant, or there is a legal proceeding that ma; s'gnificantly affsct Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnaticn ni 1o enforce laws or regulations},
then Lender may do and pay for whatever is necessary to grotect the value of ibe-Property and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lian which has priority aver this
Security instrument, appearing in coun, paying reasonable atlorneys’ fees, and enterng on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph shall become addltional debt of/‘8r.irower secured by
this Security Instrument. Unless Borrower and Lender agree to other terims of payment, these umounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction,

with any"coné'e iatton or other taking of any part of the Property, or for conveyance in lieu of condemnatlon, are

hereby assigned and shall be paid to Lender.

8. tC,:_cmdeml}l;l1 tign. The proceeds of any award or c¢lalm for damages, direct or consequential, in connection

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secure:d by this Security
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking of the
Property, unless Barrower and Lender otherwise agree In writing, the sums securad by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followlng fraction: {(a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
bafore the taking. Any balance shal) be pald to Borrower.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or setile a claim for damages, Borrower fafls to respond to Lender within 30 days after the date the
naotice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. ~Extension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by, Lender to any successor
in Jnterest of Borrower shall, pot operate to releasa the llabllity of the original Borrowsr or BorrOWer s successors In
intarest. Lender shall not be required to gommence proceedlnus agalnst any successor in intarest or reluse to
extend lime for paymemnt or otherwise modiry amortlzallen af lhe sums secured. by, this Securny lnatrurnenl by
reason of any demand made by the original Borrower, or Borrowers successors in interest A walver In one or
more Instances of any of tha terms, covenants, conditions or provlslons hereof, or of the Agresment, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of.the terms, covenants, conditions and other provlslons of this
Securlty instrument and of tha Agreement shall survive and conti‘nue to remaln In tul force and effect. No walver
shall ba asserted against Lendar unless in writing signed by Lender L . .

10. Succesaors and Aaslgna Bound Jelnt and Several Liabilny, _ Cmalgnere. "The covenants . and
agreemente of this Security instrument shall bind and benelil the successors and assigns of Lender and Borrowor
subjact 1o the piovisions of paragraph 15. it there, ls more ‘than one party as Borrower, each of Borrawer's
covenants and agrzements shall be Joint and several, Any Borrowar who co-signs this . Security Ens!rument but
doas not execute ne Agreement; (a) is co- -signing this Sacurity Instrument only to mortgage, grant’ and convey
that .Borrower's inicresi i the Proparty under the terms of thig Securlty . Instrumant; (b) I8 not personally obligated
10: pay the sums aecuran by this Security Instrument;, and (c) agreas 'hai Lender and any other Borrowar may
agres ta extend, modify, fcrhear or make any accommoddtlons with ragard to the terms of this Security Instrument
or the Agreament withoutihai Borrower's congent. . . .. .. i . L e

11, Loan Charges. [f the!Zan secured by this Security instrument Is sub[ect to a law which sezs maxlmum !oan
chargee and that law |s finally Intarpreted so that the Interest or other loax charges collected or to be coltected In
connection whh the loan exceed v permitted limits, than: (a) any sich loan charge shall-be reducsd by the
amount fecessary to reduce the charge o the permitted limit; and (b) any sums alreedy collected from Borrower
which’ exceeded permitted limits will he refunded to Borrower. 'Lender’ may chooss to:make this refund by
reducing the principal owed under the Agri.ement or by making a direct payment to- Borrower'. If a refund reduces
principal, the reduction wil be treated as’ a4 oartia! prepaymeni wilhou’t any prepaymen‘ charge under the

Agreement.

12. Notices. Any notice to Borrower provided for/n tris Securlty Instrument shall be given by dellverlng lt or by
malling It by first class mall unless applicable law reqiires Use of another method. The notice shill be directed to
the Property Address or any other address Borrower dedigriates by notice to Lender. Any notice to Lender shafl be
given by first class mall to Lender's addrass stated hereir or any olher address’ Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumein anau be deemed to have been given to Borrower or

Lender when given as provided In this paragraph. T

" 13, Governing Law; Severability. This Securlty Instrument shall Fo-governed by federal law and the law of
Mirols. In the evemt that any provision or clause of thls Securlty Instrumént of the Agreement conflicts’ with
applicable law, such conilict shall not affect other pravisions ‘of thls Securi*y 'Instrument or the Agreaement which
can be glven effact without the confllcting proviston. To this end the provicions. of this" SBecurlty Instrament ahd the

Agresment are dec'.ared to be severab!e

+

14, Assignment by Lender. Lender may asslgn all or ahy portlon of hs Interest Kareundér and Ils rlghts granted
harain and in the Agreement to any parson, trust, financlal Institution or corporationas L.znder may delermine end -
upon such assignment, such assignee shall thereupon succeed to all the rights, interasts, and optlions of Lender .
herein and in the Agreement, and Lender shall thereupon have no funher obligations or haoliles rhareunder

o

15. Transfer of the Propeity or & Beneﬂclal Interest In Borrower, Due on Sale. If.al or any part of t
Praperty or any interest In It Is sold or transferred (of If a beneficlal Interest in Borrower Is sola-o: iransferred a
Borrowar s not & natural persen} without Lender's prior writtsn consent, Lender may, at itz option, requlm
immediate payment In fuli of all sums secured by this Security Instrument. However, this option shall not ba,.

exercised by Lender It exerclse Is prohibhed by federal Iaw as ol the dete or this Securny Inslrurnent & A-

‘1

i Lender exercises this option, Lender shall glve Borrower nollce ol acceieratlon The nollce shall prov!de az
period of not less than 30 days from the date the notice is delivered or malled within which'Borrower must pay alf =* 3
sums secured by this Sacurity Instrument. |f Borrowar lails to pay these sums prlor to the explration of this period
Lender may Invoke any remedles permitted by this Securlty Instrument or the Agreement whhout furiher nolice or;ra?
demand on Borrower. ‘ s

18. Borrower's Right to Reinstate. It Borrower meets certain condltions, Borrowar shall have the right to have

nforcement of this Security Instrument discontinued at any time prior 1o 1he entry of a_judgment enforclng: this
Security Instrument. Those conditions are that Borrower: (a) | pays Lender all sums which then would be due under
thia. .Security Instrument and the Agreement had no acceleration cccurred;. (b}, .cures .any default, of any. other
covenants or agreemants; (c} pays all expanses incurred In enforcing this. Secu,rity tnstrument, inciuding, but not
Iimited to, reasonable atiarneys’ feas; (d) takes such action -as Lender may reasonably-require 1o assure that the
ilen of this Security Instrumaent, Lender's rights in the Property and Borrowars obligation to paythe sums secured
by this Security Instrument shali continue unchanged; and (g} not Gse the provision more. Irequeml,r than once
every five years. Upon reinstatement by Barrower, this Securlty lhstrument and the abligations se"ured hereby
shall remain fully effective as If no acceleration had occurred. However, this rlght 1o relnstale shail nqt apply inthe

case ot acceierallon under paragraph 15.

i
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17. Prior Morigage. Borrower shall not be in default of any provislon of any prior mortgage.

18. Acceleration: Remedies. Lender shall give notlce to Borrower prior to acceleration following: (a)
Borrower’s fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced hy the Agreement; (b} Borrower's failure 10 mest the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
tha Property (but not prior to acceleration under Paragraph 15 unless applicable law provides ctherwise). The
notice shall specify: (a} the defaull; (b) the action required to cure the default; (c} a date, not iess than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the notice may result In acceleration of the sums securad by this Security
Instrument, forectosure by judickal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assent in the foreclosure proceeding the nonexistence of
a default or any other defanse of Borrower to acceleration and foreclosure. If the default Is not cured en or before
the date specified In the notice, Lender at its option may require Immediate payment in fuil of all sums secured by
this Security Instnanent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be‘enttled to collect alt expenses Incurred in tegal proceedings pursuing the remedies provided in
this paragraph 18, Inciuding, but not limited to, reasonable attorneys’ fees and costs of titte evidence.

19. Lender in Possossipn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
tima prior to the explraticivaiany perlod of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) s'iall be entitled to enter upan, take possassion of, and manage the Property and 1o
collect the rents of the Property including those past dug. Any rents collected by Lender of the recelver shall be
applled first to payment of the cosis of management of the Property and collection of rents, inctuding, but not
limited to, recelver's fees, premiums-un recelver's bhonds and reasonable attarneys’ fees, and than to the sumns
secured by this Security Instrumert./ iiothing herelin contained shall be construed as constituting Lender a
mortgagee In possession In the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the [sowcrs herein granted Lendar, no liabitity shall be asserted or enforced
against Lender, alt such liabllity being expresclvwalved and released by Borrower.

20. Release, Upon payment of all sums secuiresd by this Security Instrument, Lender shall refease this Security
Instrument.

21. Walver of Homustead. Borrower waives all righl of homaesteatl exemption in the Property.

22, No Offsets by Borrower. No offset or clalm that Corrower now has or may have in the future against
Lender shall relieve Borrower irom paying any amounts due under the Agreement or this Security lhstrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. |f one or mora riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of c:ach such rider shall be incorporated into
and shali amend and supplement the caovenants and agreements of this Sesuity lnstrument as if the rider(s) were
a part of this Securlty instrument.

IGNING BELOW, Borrower accepts and agrees to lhe terms and covercnis contained in this Security
strumeani and In any rider%ecut by Borrower and recorded with the Securily [nstrument.

S AV/S

uglas C. L?’" -Borrowor

i a_//fdi pry /77 CG s

~.Linda M. Cannon -Borrower

1

E-' (Space Below This Line For Acknowlegment)
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This Document Prepared By: Susan M. Porter
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TATE OF ILLINOIS, € CDC)I { County ss:

3 (.\ GLK"‘ C/{(- 6/‘*/(44/13 ™~ a Notary Public in and for said county and state, do hareby
certify that : R.

personally known to me to be the same person(s) whose namef(s) is (are) Eubscribed to the foregoing inctrument’
appeared before me this day In peﬁf"' and acknowledged that —1 W 0oA 4~ signed and
delivered the sald instrurment as ¢_free and voluntary act, for the uses ahd purposes therein set forth,

Given undér my hag@/dHEIa%IcER s, thls_?! lp _dayof %Uu;né .19 C/ 5

atiick J. Palubin A( !
My Commisgo ‘Hﬂcﬁre%*bhc. State of 1 () / /..{.’.
Note/tr(l Public - ~

Liois
ommission Expires May 18, 1994 1 >\:
e o UM ‘




