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- MORTGAGE | imi3s x—93-585378

- : o : . CBDr( COUNTY RECORDER
‘I’HIS MORTGAGE ("Secumy Insmuncnt") is gwen on August 13, 1993,

Thc mongagor :,..teven D. Phill:.ps and Tori A Phllllps , husband and wife

i 'I'h;s he vt ,; Instrumcut is givcn 10 " -
Mortgqg\. : .orporatmn NW whlch is orgunized tmd existing under lhc Jwsof T114nois, ind whose

addre&s I.S .
_:2101 S Arl:\.ngton IeJ.crhts Road “Suite 100 Arlington Heights, IL 60005

le; ‘Bouower nwm: Lendcr lhu i ,.pnl sumof, . . '

Nlnet i’ hqusand Thrée Hundred: and no/1oo Doljars (U.S. $96,300.00).
* This debt'is. ewdeuced by Borrower's note du\ud the same date &S lhls Security Instrument ("Note"), which provides for monthly
. '_pnyments. wnth the. full dcbt, if mot pmd carlier, dur” aiid puynble on September 1, 2023. This Sccurily Instrument
| secuzes i Lcnder' (a) the. wpnyment of 'the debi esisenced by the Note, ‘with interest, and all rencwals, extensions and
o mnchficauuns oi lh ) te, (b) the, payment of all other sums, with interest; advanced under paragraph 7 to protect the sceurity
_ ‘;of this Secumy Insl ent; dnd’ (c) lhe performnnce ol Borr wey's covennnls and agreements under this Security Instrument and
“the’ Nute iFor th:s pu "ase, Barrower doeﬂ. hereby morls_,nge. gt snd convey to Lender the following described property located

ﬁ.m Cook County, !]lhm;s

"'LO'I' 2713 IN ELK GROVE VILLAGE, SEC'I‘IJ“ 9, BEING A SUBDIVISION IN

" "SECTION 33, " TOWNSHIP 41 NORTH, RANZL 11 EAST OF THE THIRD

';,--PRINCIPAL MERIDIAN ', ACCORDING 70 THE PLAC ‘"HEREOF RECORDED JULY
1, 1960 AS DOCUMENT NO 17897670, IN COUX AOUNTY, ILLINOIS.

BLLCIII3EE

ffp 1. N..:08-33—304 011"

o .”.whxch hus me nddmss or1224 Cypress Lane, Elk Grove Vz.llage, 111inois 60007
: ("Property Address").

Con TOGETHER WITH all the. lmprovemenls now or hereafter ‘erected on te property, ond all cesenicnts, appurienances,
- and ﬁxtures now n"hcreufter & part of the pmpcrty Al replaccments and wudditions shall also he covered by this Sccurity

' Inqtrument All: of the: foregomg is refcrred 10.in’ this Secunty Instrument as the "Property."
BORROWER COVENANTS -that. BormWer is lnwful!y seised of the estale hereby conveyed and has the right 1o
o mortgnge, gnmt and convey the’ Property und thal ‘tlie’ Property is. unencumbcred, except far encumbrances of record. Borrower
warr:mts ond: wzll dcfend genernlly the titlc 10-the Property ‘apainst ull claims and demands, subject (o any encumbranices of record.

3
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"I‘HIS SECUR]TY INS'I'RUM!:.NT combmes uniform* covenanls for nationa) use and non-uniform covenants with limited

o 'verin!ions'by Junsdichon 10 mnsﬁlute a umfonn secumy instrument - covering real property.

UNIFORM COVENANTS Borrowu and Lender. cuv:.nem and agree as follows:
‘ “La I‘nyment of Principal and Interest' Prepayment and Late Charges. Borrower shall promptly pay when due the principat
_of and m!ereet ‘on thedebt -evidenced by the Note and ‘any prepayment -and late charges due under the Nole.

A Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay lo Lender
on the dey monlhly pnymems are due under the Note, until the Nolc is paid in full, 8 sum ("Funds") for: () yearlytaxes and assessmenls
whlch,may‘ntlatn pnority over this Security Instrument os 2 lien on the Propenty; (b) yeanly teaschold payments or ground rents on the
Propcn f any;.(c) yeariy hazard or property insurance premiums‘ {d) yearly fload fnsurance premiums, if any; (¢} yearly morigage
insurance premiums,. ifiany; and (1) any sums payuble by Borrower to Lender, in.accordance with the provisians of paragraph 8, in liew
of the payment of mungage m:urance premiums.. These items are called "Escrow liems." Lender may, at any time, collect und hold Funds
in an: amuunl ot to exceed the maximum  amount a lender. for a federally reiated moriguge loan may require for Borrower's escrow
account under the fedefel Real Estate Se!llemem Procedures Act of 1974 as umended from time to time, 12 U.S.C. § 2601 et seq.
("REbPA"), unless mo:hcr faw thal upplies 1o lhe Funds scte 8 lesser amount. If so, Lender may, ot any time, collect and hold Funds in
an amount' ot 1 oxe 'ed the lesser amount. Lender may estimate the antount of Funds due on the basis of cucrent data and reasonable
estimates’ “of expendlhres of Tuture Escrow Ilems or ulherw:ce in accordance with applicable aw,

- The Funds: shall be held in an lnstilulmn whose deposils are. insured by & federal agency, insirumentality, or enlity (including
Lender, 1f Lender is suck zn msuruuon) or in any; Fedetal - Home Loun Bank. Lender shall apply the Funds to pey the Escrow ltems.
Lender’ may not charge Borrc wey for. holding and applying the Funds ennually snlyzing the escrow nccount, or verifyingthe Escrow llems,
“unless: Lender pays Bormwer irierest on the Funds and apphcable law permits Lender o make such a cherge However, Lender may
: reqtrire Borrower to pay.a one-time cassge for.an mdcpendenl resl estate tax reporting service used by Lender in cannection with this loan,
uniess eppllcable law pmwdes otherwise, Vinless an agreement is made or spplicable law requires interest to be paid, Lender shall not be
fequired 1o pay Bormwer any interest oL encriags on the, Funds. Borrower and Lender may ngree in writing, however, that interest shall
© be paid un the Funds Lender shell give to Borr= vaf, wuhoul chatge, an annual accounting of the Funds, showing credits and debits 1o
the Funds. and.the purpose for which each debit to'the Funds was made. The Funds are pledged as additionsl security for afl sums secured
by this Secuuly Inszrument ‘

the Funds heid by Lender exceed lhn amounts parmilted o be held by applicable law, Lender shall accoun: to Borrower for
the excess Funds in aeemdanoe wilh the_ requirements of ¢ ,‘p\icnble fw. If the amount of the Funds held by Lender ul any time is not
. sufficlent to pay the Escrow Jeins when due, Lender may so paiiy Botrower in writing, and, in such case Borrower shell pay 10 Lender
~the. emouni necessery to-make up ‘the def‘ iciency. Borrower shall makc up the deficiency in no mote than twelve monthly paymenis, at
' ‘fLender s sole discretion.

- Upon paymem in fuli of all sums secured by lhis Security Invirurient, Lender shall pmmptly refund to Borrower any Funds held
by Lender If, under paregmph 21, Lender shall acquire or sell the. Propo:iy, Lender, prior to the acquisition or sale of the Property, shall
apply ny I‘unds held: by Lender at the ume of acquisition or sale as s erodl 7guinst the sums sceured by this Security Instrument,

o Applicaﬁon uf Paymeants. Unless applicable law provides otheruise, all payments received by Lender under paragraphs 1
" and 2 shall:be applied: ﬁrsl to any prepaymenl cherges due under the Note; secind, 'o_amounts payable under paragraph 2; third, to
fntetest due; fourth, to prinelpnl dug; sad. last, to_any- late charges due under the Nule:
e 4 Chnrges, Liens. Borrower shell puy ail laxes, assessments, charges, fines axd imposilions sitributable fo the Properiy which
. may. emun pnonty gver this. Secumy Instrutnent,. and leasehold paymenis or ground rents, if v Borrower shall pay these obligations in
~ the- manner. prov:ded in: paragrnph 2, or if not paid in that manaer, Borcower shatl pay them on time directly o the person owed paymenl.
C Bormwcr shall pmmpﬁy fum!sh to Lender ail notices:of amounts (o be pmd under (his paragraph. 1f Borvower mukes these payments

: .dlrcelly. Bormwer shall promplly furmsh to Lender receipts evidencing she payments.

g Borrower shaﬂ promptly dnscharge any lien which has pnonly over this Securily Instrumenl unless Rurawer: (1) agrees in writing

to the payment of.' the- abligation secured- by the lien in a manner nceepisble to Lénder; (b) contests in good f2ith the lien by, or defends

- '.: ‘agalnsl ent‘orcement :of the lien’ in, legal pruceedmgs which in the Lender's opinion operate to prevent the enloceinen! of the lien; or (c)

- EbCcures: l'mm the: hulder of the ien an agreemenl satisactory to Lender suburdmaung the lien to this Security(licaument, I Lender
: delemilnes thel eny purt -af the. Preperty is subject-to -a lien which may allain priority over this Securily Instrument, Lender may give
Borrowes. g, nouce tdenlifying the lien Berrower shall snusfy the lien or take one or more of the uctions set forth sbove within 10 days
of the g:vingot' notice, " -
5. Hazard or Preperty Insurance. Borrower ehall keep the ;mprnvememe now cxisting or hereafler erected an the Properly
- -!nsured agnmsl less by fire; ‘hazards ‘included wilhm the term “extended coverage” and any ather hazards, including floods or fioeding, for
which Lender reqmres insurance. This i msurnncc ‘shell be mninlnmcd in the amounts and for the periods that Lender requites. The
- insusance cartier. p: ovlding the msurance shall -be ‘chosen by Borrower '~.ubJECf to Lender’s appraval which shall not be unreasonably
withheld. 1’ Bormwer fuifs to. malntain coverage. de»cr&bed above, Lender may, at Lender's option, obtain coverage lo protect Lender’s
righits i in ihe Pmperly in: nccordnnee wuh paragraph 7.
: All insurance policies and renewats shall be ececptable to Lender and shall include e standard mostgage clause. Lender shall have
: ‘:he ngm lo hold the pollcies and’ renemls If Lender rcqu;ree Borcower shall promply give to Lender all receipts of paid premiums and

R : W“ /90 (page 2 of 6 pages)
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3 renewal nuncas In lhe nve-rl of loss, Borruwar shall grve prcmpl nuhce to-the insu-ance cnrrlu and Lender. Lender may make proof of
‘ _inss if ot ‘mude" prumptly by Borrnwer
S +Unless: :..endar and Bormwar othcrwrse' agree in wnlmg. insurance proc«-ede shall be applicd to restoration or repuir of the
Properly damaged if the restoration or repair ir. c"onumicully feasible: and Lender’s security is not lessened. If the resloration or repair
. isnat ..cnnomical{y fuasiblr. or Lender’s sr.curiiy would be lessened, the insurance proceeds shall be applied to the sums secured by this
‘ Securuy !nstrumt.nt, whethnr or noi lhen due, - wilh any’ EXcess pald to Borrower. If Borrower abandons he Property, or does nol answer
- within'30 days notice fmm Lcnder that:the insurance carrier has offered to setlle a cluim, then Lender may collect the insurance proceeds.
. Lender mny use. the pror.eeds lo repair or:restore the Properly or lo pay sums secured by this Security Instrument, whether or not then
die. The 30~day perioc. wﬂ! bégin: wheu the. notrcr. is given,
- -, Unless Lender. und Borrower nlherwnsu agree in writing, uny epplication of procueds to principel shall nol extend or posipone
a the due dnle of. the manlhly paymcms referred 1o in p.:ragrnphs Land 2 or change the amount of the payments. If under paragraph 21
the Propcr!y is: acquircd by. Lendcr. Borrower's rlghl to-any.insurance policies and-procecds resulting frem damage to the Property prior
o the ncquisiﬁon shall pass 10 Lender 1o the_extent of the sums-secured by Urs Security Instrument lmmediﬂlr.lv prior to the wequisition,
' 6, Occupnncy,Prer.ervnﬂnn, Mnintenance und Protection_of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall. occupy, establish, and use the. Propesty.as Borrower's principal residence within sixtydays afler the exccution of this Security
Ina:rumenl and'shail o minue to occupy lhc Fropcrly aa ‘Borrower's principal residence for al least one year afler the date of occupancy,
unicsa Lender n!herwru ‘wRrecs in wrmng,whrch conziem bhﬂ" notbe uurcnsunably withheld, or unless exlenuating ciretimstances exist which
-are bcyund Borrowcr's.- son'rol. Borrower shall not .deslroy. damugr. of impair the Property, allow the Property to deleriorale, or commit
waste on -the Propcny.s:Br rovzer shall be In default:if any. forfeiture action or proceeding, whether civil or criminal, s begun that in
- Lender’s good falih- Judgmem conld result in forfmture -of the Property or otherwise materialty impait the Hen creuted by this Securlty
Instrumem «ar. Lender’ 3 sccurily lers shi Botfower may cure such a defavit and reinstate, as provided in paragraph 18, by causing the
aclion or. proceedlng to'be dxsmlsscr. witha ruling thal, in Lender's good faith detcrmination, precludes forfeilure of the Borrower's interest
in the i’roperry or other material: impmrmev" of the lien crented by Ihis Sccurity Instrumeni or Lender's securily interest, Borrower shall
also be-in default, {fBorrawer, during: the ne7, | .plica\bﬁ process,gave materially faise or ineccurnte information or statemenls to Lender
(or failed to. prowde Lendcr with:any, marenul infrr, walion) in connection with the loan evidenced by the Noie, I-wludmg. bul nol limited
oy representalions cuncernlng Borrowar's oceupt ncy of the Propcrly asa prmcrpul residence, If this Security Instrument is on a leasehold,
‘ wer shill cumply with all’ lhe prm‘smns of the ienve. If Borrower acquires fee litle lo the Property, the leasehold and the fee litle
‘shall not* merge ‘unless Lender agrees to the merger in wsiing.
' C T Protection of Lender’ ] Rjghm in the Prope:<y. H Borrower fails to perform the covenants and agreements conlained In
_Ihis Secunty lnstrumcnt. or thece is' a legal proccedmg that may zignili umlly affect Lender's rights In the Property (such as a proceeding
in banLrupicy. probute. for oondemnauon or forfeiture, or to erforce laws or rcgulnuons)‘ then Lender may do and pay lor whatever is
necessnry o prolect ‘the; value of the Properly and Lender s rlghL‘: it the Froperly, Lender's actions may include paying any sums secured
by a lien whiich has priorllv over this’ Security Instrument, -appesring in ccuri; paying seasonable atiorneys’ fues and entering on the Property
10 muke repairs Allhough Lender may fake action urider this parugruph 7, _rader does not have lo do so.
: . Any smounts’ disbursed by Lender \mder this paragraph 7 shalt becorie sdditional debt of Borrower secured by this Secnsity
Insrrumem Unlass Borrower and Lender agree to other terms of paymein, these umounts shall bear inlerest from the dote of
disbursement’ al: lhe Note rate &nd shall be prryab!c, wilh interest, upon nolice fron. Lerder to Borrower requesting payment.
.8 Mnrtgage Insurance, If Leudcr rcquired morlgage insurance as a conditisn-of making the loan sccured by this Sccurity
'lnslrumenl Borrowcr shall pay. ‘the premiums reqmred to maintaln the morigage insurunce n effect, If, for any reason, the morigage
insttrance . covcrage requircd by Lender, Iapses or ccases o be in effect, Borrower shall pay th premiums required (o oblain covernge
subslamiatly cquwnla o the morlgage insurance prcvlously in effect, at a cosl substantially equivalant to the cost to Borrower of the
:'morlgage insurnncc prcwously in effect; from an alternate morigage instirer ‘approved by Leader..l substantigily equivalent moriguge
insurance cuverage is not. available, Borrow::r shall .pay. ln Lender cach monih & sum cqurrl to one-lwellth of (ke yearlymerigage insurance
_prcmlum bemg paid by Borrowar when the msuruncc coverage !apsed ot ‘ceased 10 be in effect. Lender witlacozpl, use und retain these
pnyments B A loss resr:rve in liew of moru,agc lmurnnce. Loss reserve paymenls may nio longer be required, atihe option of Lender, if
mortgagc msurance cuvernge (in lhe amount and: for the period thm Lr.nrier requires) provided by an insurer approved by Lender spain
- becomes availahle and. i§ obtained. Borrower:shall pay. the: premiums required lo maintain morigage insurance in ({22, of to provide a
- loss. resewe. unul lhe rcquiremenl for morlguge insurance ends.in. accnrdunce with any written sgreement between Borrower and Lender
‘or applicable law. ,
‘ 9. lnspecﬁon. Lender or ils agent may make reasanable cnurles upon and Inspeclions of the Property. Lender shall give
Burrnwar nolice ‘&t the ime of or prior te an inspccllon -specilying reasonable: cause for the inspection.
. 10, Condemnaﬁon. The prnceed.s of. any. awurd ar claim for damages, direct. or consequential, in comneclion with any
' condt.mnulion or mher lnkmg of any pur! of the Propesty, or for conveyance in lieu of ‘condemnation, are hereby assigned and shall be
peid o Lender ‘
) n the evcnl of a lmnl tnlung of the Propr.rty. lhc proceeds shml be upplied to the sums secured by this Securily Instrument,
“whether or not then due, wilh &y excess pmd to Borrnwer In the event or a purtlal taking of the Property in which the fair market value
“of the. Property immcdiatety tefoce | the taking i is cqual oot greutor than the amount of the sums secured by this Security Instrument
lmmedmtcly bcfure the lakmg, unless Borrower und Lender otherwise agree in writing, the sums secured by this Securily Instrument shall
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,bo reduced‘ y thc amounl‘iﬁ_of lhe proceods muluplicd by the rollowin,r_, fmclion. () the lotel smount of the sums secured immedintely
~ before, the takm;,, diwdcd;by (b) the fair market value of Ihc Property unmcdlnmly before the taking. Any balunce shall be paid to

' Borrowor “Inithe event of & parlml takmg of the’ Properly it which the fals ‘market value of the Property immedialely before the laking
is less than the amount of the sums secured 1mmedmlcly before lhe mkmg. unless Borrower and Lender otherwise agree in weiling or unless
npplicuble lnw otherwise provldcs, the proceeds shall be applied to the sumr secured. by this Security Instrumemt whether or not the sums
‘are ihen duo.-' :

ST | lhol'roporty ls ahandorred by Borrower, or il‘ uner nolice by Lond'.r to Borrower that the condemnor offers to make an award
of sen[e a clalm tor oamages. Borrower falls to respond 1o Lender wilhin a0 dayq afler the date the notice is given, Lender is anthorized
lo- collect and upply the :proooods, ot its option. cllher to restoration ‘or repair of the Property or o the sums secuted by this Security

B Inslrumenl. whether. of not’ then. due.

' Unless Lendcr and: Borrowor olhv.rwise ngree in writmg, any application of prooeula. to- principal shall not extend or posipone

" the due date of lhe momhly puymenls. relerred to in pnragraphs 1 and 2 or change the amounl of such paymenis.

1y Borrower Not Relensed; Forbenrance By Lender Not-a Waiver, Extension of the time for payment or modificution of
amomz.almn of: lhc sums secured by this, &ecurlty Insteument grunled by Lender to any successor in interest of Borrower shall nol operate
to ro!cusc fhe lwbll 'ot‘ the original Borrower or Borrower's successors In inferest; Lender shall aol. be required (o commence proceedings
abnlns: uny s SUCCLISOr n inlerost or refuse lo extend time for pnymom or.otherwise modify smortization of the sums secured by this Security

E Inslrumcnl by foAs0%, or 'my ‘demand made by the originnl Borrowor or Borrowr.r s successors {n Inlerest,  Any forbesrance by Lender In

~xorclsing ny nghl or rcw'dy shatf nol be a waiverof or procludc the exercise of any righl or remedy.

, 12, Suecessore an’ Assigns Bound; Joint and Seyeral Liability; Ca-signers. The covenunls and ngreements of this Security
. lnstrument shal! hind and bei.ei eli! the successors and assigns of Lender and Borrower, subject lo the provisions of paragraph 17, Borrower's
‘ .covcnanls und 'greemems shull o joint: and several. Any. Borrower who co-signs this Security Instrument but does nol execute the Note:

_ (n),is coéSjg this Socurily Inslrurf P'.‘.‘ only o morlgage. grint und ¢onvey that Borrower's Interest in the Property under the tecms of
this Sccority,-lnstrumem." ) Js not persr.rar!y cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender

- andany: ather: Borrower. ‘may-agree {0 exiery, modify,’ l'orbear or make any accommodations with regard 1o the terms of this Securily
Ins!rumem ot the Notc wrthom that Borrower’s cunsent,.

. 213 Luan Clmrges. 1f the loan seouvd by lhls Secunly Instrument is subjecl to u law which sets maximum loan churges, and
lhal law s fi na[ly in.orproled 5o that the interest or otrer foan charges oollecled or lo be collecled in connection with the loan exczed the

’ponnined limits; th :8) aily such ann chnrge shallbr r:-.hxed by the amounl necessary lo reduce the charge (o the permitted limit; end

. (b) any sums'alroady callected from Borrowor wh[ch excested “permiticd Himits will be refunded 1o Borrower, Lender may choose to make

this ‘reftind-b’y' ‘cing, lhe principal owed under the Note ort y-meking 8 direc! payment to Borrower. If & refund reduces principal, the

" reduction” will bo.trr.nted as' a partlal propuymunt wrthout any. ;."*p ment. charge under [he Note,

_ - 14, Noﬁces., Any nolioe 1o Borrower, provrdcd for in thiz Serurity Inslrumcnt shall be given by delivering it or by mailing it by
fiest class maii unless: npplicnhle law requires’ use of another. ‘method. " Tlie-notice shail be directed fo the Property Address or uny other

f address Borrowcr dcsrgnnles by nolice lo Lender. Any notice 1o Lender she'i b given by first cinss mail to Lender's address stated herein
or any other: address Lender:designates by notice to Borrower. Any notice priwvised far in this Security Instrument shallbe deemed 1o have

;" been given ()] Borrower or Lender when given as provlded in this pnrngrnpu

o 15, Gmerning Law, Severnbility ‘This. Security | lnstrnmenl shall be go rerned by federal law and the 1aw of the jurisdiction in
which lhe Propcrty is localerl In the cvent that any: provision ot olause of this Securlty.! “astrument ot the Nole conflicls with upplicable
law, such conflict shall rlol uffccl olher prowsions of this Security lrstrumcnl or the Nole wp/Ch nan be given effect without the conflicting
praviston.” To this end the ) P rovisions of this Secunty Inslrumcnl and the Note nre declared is-br severable,

16, Bnn‘ower sCopy Borrowor ‘shatl be given:one conformed copy of the Note and ctthis Security Instrument.

17. Transfer of the Property ora Beneﬂcia] lnterest In Borrower. If all or any pari-of the-Property or any interest in it is
sold or !ransferrcd (or ifa “heneficial. imorcst in.Borrower. is sold or trans[orred und Borrower Is not . nat.rol person) without Lender's
.~ prior written: consom, Lender may, ol its ‘option, require immediato pnymem in full of all sums securer’’ b, nhla Security Instrument.
. Howevcr. this opilon shnl] ot be exerciaed by Lender If exercise Is prohibiied by fodorui Inw as uf the date =1 4his Securlly Instrument.
: ~If Lender exercises this oplion, Lender shell glve Borrower  notice of acceleration. The notice shalk p."vf'.., a pariod of nol Jesy

lhnn 30 days from':he date: the nolice is delivered or maited within which Borrow-'r must puy gl sums secured by thi= Securily Instrument,
~If Borrower’ t‘arls to, puy these sums prior: fo the cxplrauon of this period, Lender may invoke any remedies permitied by this Securily
lnslrumen! wllhout !‘utlhor nonoo or demand on. Borrowar. _

- 18, Borrower'snght to Reinstate. 1f Borrower meels certain conditlons Borrower shall have the right 1o have enforcement

L)
up]
&

of this Seeurity Inslrumenl di_aoommued al sny lrme prror to.the earlier of; (a). 5 days {or such other period as appiicable Jaw may specify ¢
for reinsmemom) - beforo ale of the: Property pursunnl to ‘any ‘power of ssle cantained in this Security Instrument; or (b) entry of & o3

: Judgmenl onforc[ng th
this’ Securhy lnsirumont and.the. Noto asif no’ ocot:loratlon océnrred; (b) ciires any default of uny other covenants or agrecmens; (c) pays

all expenses incurred nf omg, this Sccurity Instrument including. but_not' l:miled lo, reasonsble allorneys' fees; and (d) takes such
- action as Londor mny reasori bly roquire to assure that the Hen of this Seourf!y Imlrumonl Lender's rights in the Property and Borrower's
obhgalron lo pay lhc sums secured by this Socurlty Tnsirunieni” shail conunuo unchunged Upon reinstatement by Borrower, this Security

I S  Fom 3014a8/90 (page 4 of 6 pages)
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Llrrily Ins!rumem. _Those conditions are.that Borrower: {2) pays Lender all sums which then would be due under 0
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Instrumenl nnd lhe obllgalmns secured hcreby shnli remnm fuliy e!‘fecnve o5 if no accelerntion had nccum.d However, this nghl to
'rcmslule shall ot apply-in the- case-of acceleration undes paragraph 17,

19. Sale of Nate, Change of Loan Servicer.'!’he Note or a pamal interest in the Note (together with this Security [nstrument)
-mav be suld nnc or more, ﬂme:. without. prior notice to Burmwer A sale may result in a change in the entity (known as the "Loan Servicer”)
that cnllecls munthly paymcms duc undes the. Note anil this Securlty Instrumem There nlso maoy be one or more changes of the Loan

. Servicer unreiated m u sale of the. thc. I there is a chnnge of the Loan Scn'lcer, Borrower willbe given written notice of the change in

accordance’ w:lh pnmg' ph 14 sbove and appllcable law. The nolice wilkstate the nume and eddress-of the new Loan Servicer und the
address 'to whnch puymenls ‘should be made, The notice will also conlain any other informution required by applicable law.
‘ ZD.anardous Suhstanees. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
. Subs!snees on or m lhe Property Borrower ‘shal) not.do, nor tllow anyone else 1o do, anything affecting the Properly that is in violation
-of any I:nvironmenlal ‘Law. The precedlng twn septences shall not apply.to the presence, use, ot storage an the Property of small quantities
of Hazartlous | Substances lhal are gc.ncral[y rccegmaed to be appropriate: to normal residentiel uses and to mainienance af the Property.
' Borrower shall promplly Rive Lender. wntten notice of any investigation, claim, demand, lawsuil or other action by any
gnvemmentnl or rcgulnlory agency.or privale party. hwalvlng the Pmpcny and eny Hazardous Substance or Environmental Law of which
‘ Barrower: has ac!ual know:edge 1f Borrower’ learns; or is nolified by any guvernmcnlul or regulatory authority, that any removal or other
rcmedinllt:n of an: 5 He rardous. Substunce affecting the Property Is necessary, Borrower shall promptly take all necessary remedial sctions

| - in acourdance with Erizonmental Law..

R ‘As used in tds: paragraph” 20, "Hazardous Substuuces ane lhuse substances defined as loxic or hazardous subslances by
_ anlmnmental Lawand e Pllowing suhsla.nc:es gasoline. kcruscne. ulher flammable or 1oxic petroleum products, toxic peslicides and

'hcrbic:des, volnﬁle sulvenls, fanturils eomalmng asbestos or formaldehyde, and radiosclive materfals. As used in this parsgraph 20,
: "[‘.nwronmemnl Law" mieans’ fer'éral laws and laws of the jurisdiction where the Property is located thal relate 1o healh, safety or

. environmental proleclion

. NON- UNH’ORM COV]:,NANT“ Bormwer and Lende: fnrlher cavenant and agree as follows:
: 21. Aeeeleratlun, Remedies. Leas'er shall. give notice to Borrower prior to acceleration following Borrower's breach
of any eovennnt orf agreement In this Securitr Instrument (but not prior to acceleration under parsgraph 17 unless applicable

- law. prov!des otherwise) The notice shall spocify: (a} the default; (b) the action required to cure the defauit; (c) a date, not less
than 30 days from the date the notice is given tr Brrrower, by which the default must be cured; and (d) that failure to cure the
defunlt on or before the date specified in the notice mey result in ncceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Preg:wiy. The notice sholl further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreciosur: pinceeding the non-existence of a default or nny other defense of
Borrawer to arcelernﬁou and foreclosure. If the default ls :ot emred on or before the date specified in the notice, Lender ut its
option may reqnlre Immediate payment in full of all sums scovied by this Security Instrument without further demand snd
may foreclose- this Security Instrument by judicial proceeding. Tza2er shail be entitled to collect all expenses incurred in
_ pursuing the remedies provided in this pnragrnph 21, including, but v¢ Umited to, reascuable attorneys’ fees ond costs of title
‘ evidence. :

22, Release. Upou paymenz cf all sums secured by. this Secumy Instrumeny, Lender shall release this Sceurity Instrument
wuhout a charge to Borrowsr, Borrower shall pny uny tecardation .costs,

23, Walver of Homestead. Borrower waives ol right of homeslend exempticn in the Properly.

24, Rlders to this Seeurity Instrument. 1 one or more. riders are executed by dorrower and recorded together with this
‘ Secunly luslrumenl' 'thc covenants and agreements of cach’ such rider shall be incorpornier, info and shall amend and supplement
"the coveneats ;ond- greements of this Security Instrument” us if lhe nder(s} were o part ‘ol this Security Instrument, [Check

' npphcable hcx(cs)}

‘ _[ ]Adjustable Rnte deer ‘ [ ]Condomxmum Rlder [ }i9/Emily Rider
T ] Gradusied - Payment Rider - { -] Planned ‘Unit Development Rider [ ] Biwerkly Payment Rider
] Balloon Rider - . [ ] Raie Improvement Rider - [ ] Second anne Rider
[ }Other(S) [bpemfy] | '

o ]
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L BY SIGNIN _"iBELOW Bonowcr ncccpls and agrccs 1o the tcrms and covenunts conteined in this Security Instrument
der(s) executcd by Borrower and recorded With'it.

(Seal)
-Borrower

{Scab)
-Borrower

(Seal)
-Borrower

_(Sesl)

-Rorrower .

[smncmmummmmwmm)

: STATE OF ILLlNOIS " Cook County ss:
'I, i /M#K% L’/ /. ‘l / .8 Nmnry Pubhc in und for smd county and stale,do hereby certify that

"-'Steven D. Philllps and LOI‘J. A, Ph.LllJ.ps B husbancx and wife, personuly known

'-_m me 1) ‘oc the snmc person(s) whos.- numr(s) t_”@ s'mscnbs.d to the fnrcgmng ms'trumcm. appearcd before me this
A}daym perwn. and acknowledged that 2 h¥51gned and dehvew th seid mstrumcnt as Wffé, free and voluntary

B ac! for the uses and purpoaes (herem set forth

Gwen undcr my hand and official seal, thxs- / 3 771‘ day ol ﬂ Uéf/j‘f .19 ? 3

My Commlmon exp:res.}/¢/7é R o
2 [EER LN"W’Y Puluc
Oi-FiClAL m

. NDTARY PUBLIC STATE 0 ILLINDIS.§
WY, GOMM[SSIUN EXPIRES - 3/?/09'2

R R Form 3014 9/90 (page G of 6 pugés)
' / ._ ] Darrawer's Initials o S
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