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STATE OF ILLINOIS

ThtsMormage(‘ curity Instrument’’} is given on ALGBLIST 13TH, 1993
'!‘heMortgagor;s TRINNIE L. NICHOLS , AN UNMARRIED WOMAN

whose addressis 7420 S. LATAYETTE AVENUE, CHICABD, ILLINDIS &0&E1°

(**Borrower"’). This Security Instrument is given to

BANEK, UNITED OF TEXAS FSE

whichis orgamzedand existing undc; thelaws of THE UNITED STATES Land whose

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77087

7"Lender’”). Borrower owes Lender the principal sum of
FIFTY . F‘IVE THOUSANMD NINE HUNDBRED TWSHTY NINE AND 00/100

Dollars(U S.5xna55, BE‘B o0
This debt is evidenced by Borrowcr s note daied the same date as this Sezurity Instrument (**Note'), whteh prowdes f or

nionthly payments , with the full debt, if not paid earlier, dueand payablecn” SEFTEMBER 18T y BOB3

This Security Instrument secures Lo Lender: (a) the repayment of the debt eviuenced by the Note, with interest, and all

renewals, extensions and modifications; (b) the payment of all other sums, witiwinterest, advanced under paragraph 6 to

protect the security of this Security Instrument; and (c) the performance of Borrowr'scovenants and agreements under

this Sectrity Instrument and the Note. For this purpose, Borrower does hereby mortgags, zrant and convey to Lender the

following descr;bed property located in CODK County, Ilinois: (7]
LOT 3 IN BLOCK. 2 IN HDFFMAN‘S SUBDIIVISION OF THE SDUGH 1/2 OF THE %
NORTH 1/2 OF THE SOUTH 1/72 OF THE S0UTH 172 OF THE RORTHEAST. 1 e lop
aF SECT ICIN 28, TOWNSHIF 38 NORTH, RANGE 14, EAST OF TH: THIRD ~J
F'RINCIPAL MERIDIAN IN CODK COUNTY, ILL INDIS. ) ' g’
P.I.N. 20-28- EEB—OE__’& ~J

whichhastheaddressof 420 5. LAFAYETTE AVENUE CHICAGD
|Street] ) [City]

Ilinois C BCe21 (*“*Property Address’’);
. [Zip Code]
. TOGETHER WITH all the improvémcnls now or hercafter erected on the property, and all easements, rights,,
appurtenances, renis, royelties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of -

the foregoing is referred to in this Secunty Instrument as the '‘Property.”’
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage..

grant and convey the Property arnd that the Property is unencumbered, except for encumbrances of record, Borrower warrants.
and wilk defend generally (he title to the Property against all claims and demands, subject to any encumbrinces of record.

FHA [LLlNOlS MORTGAGE FORM (page I of 4 pages) LGircal Lakex Buiness Forms, e /;F
ITEM 8541 (90 Tor Orvier Co¥i. 1-800-320-9383 [T FAX |i“"79| llf!l
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payments, which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over un
amoun required to pay all outstunding indebledness under the Note and this Security instrument shall be paid to the entity
legally entitled theéreto, o _
g. Feey. Lender may coMect fees und charges authorized by the Secretary.
9. Grounds for Acceleration of Debi.
{(a) Default. Lender may, eacepl as iimited by regulations issued by the Secretary in the cose of payment defanhs,
require immediate payment in full of all sums secured by this Security Instrument if: )
(i) Borrower defaulis by failing to pay in fuli any monthly payment required by this Sccurity Instrumen prior

10 or on the due dote of the next monthly paymens, or
(ii) Borrower defsults by failing, for a period of thirly days, 10 perform any other obligations contained in this
Securily Instrument.
{h) Sale Without Credit Approvad. Lender shiall, if perminted by applicable law and with the prior upproval of the
Sceretary, require immedinte payment in full of ull the sums secured by his Security Instrument if:
) All or purt of the Propeny, or a beneficial interest in u trust owning all or part of the Property, in sold or
otherwise transferred (other than by devise or descent} by the Bosrower, and
(i} The Property is not occupied by the purchaser or grantee us his or her principsl residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in uccordance
with the requiresnents of the Secretary.
(¢} No Walver. 'If circumstances occur that would permil Lender (o require immediaie ppyment in fufl, but Lender
does nol require such payments, Leader docs not waive its rights with respect 1o subsequent cvents.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lenders
rights, i the case of payment defaults, (o require immedine payment in full and foreclose if not paid.  This
Securily Ipstrument docs not guthorize aceeleration or foreclosure if not permitied by reguiations of the Secretary.

(e) Mortg-ge Not Insured. Borrower agrees thal should this Sccuﬂg IP{‘S&"RFE“ and the note secured thereby not
e eligible Jor ) insurance under 1he National Housing Act within’ s from the
date hereof, Lender may, at its option and notwithstending anything in Parngraph 9, reguire immediate payment in

full of all suns ceruved bhﬁwg)rily instrument. A written stalement of sny austhorized sgent of the Secretary

£ . e n . N
dated subsequent i from the date hereol, declining 10 insure iis Security
Instrument und the niote’ secured thereby, sha)) be deemed conclusive proof of such ineligibitity, Notwihsianding
the forcgoing, this oplior miay pot be exercised by Lender when the unavailability of insurance s solely due to
Lender’s failure to remit a morgage insurance premium 10 the Secrelary. .

10. Reinstatement. Borrower ha'. o-vight to be reinstated if Lender has required immcedizle ppyment in full becouse
of Borrower’s failure to pay an amoun’ cue under the Note or this Security Instrument.  This right applies even after
foreciosure proceedings are instinned. Tociastate the Security Instrument, Borrower shall lender in a fump sum all
amounts required to bring Borrawer’s acco int carrent including, lo the extent they are obligations of Borrower under this
Security instrument, foreclosure costs and reaseaable and customary uttormeys’ feey and expenses properly associated with
the foréclosure proceeding. Upon reinsiatemet Ly Bomrower, this Security Instrument and the obligmions that it secures
shall remain in effect as if Lender had not require’ irnpediate payment in full, However, Lender is not required o permit
reinstatement if: (i} Lender has accepled reinstvcinsnt after the commencement of foreclosure proceedings within two
years immediniely preceding the commencement of a current foreclosure proceeding, (i) reinsimemen will preclude
foreclosure on different grounds in the future, or (i) reinsmiement will adversely affect the priority of the lien created by
this Secority Instrument.

it. Borrower Not Relemsed; Forbearznce by Lenter) Not a Waiver. Exiension of the time of payment or
modification of amortization of the sums sccured by this Securir; Fastrument granted by Lender 1o any successor in interest
of Berrower shall not operate to refense the linbility of the origlia)/Borrower or Borrowers successor in interest. Lender
shall not be required 10 commence preceedings against any succesoor)in interest or refuse (o exiend time for payment or
otherwise modify amonization of the sums sccured by this Security’ Iiiirument by reason of any demand made by the
arigina! Borrower or Borrowers successors in interest.  Any forbearanie Ly Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of uny right or remedy.

12, Suceessors aund Assigns Bound; Joint and Several Liabikity; Cocsipners, The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lenderand Borrower, subject 1o the provisions
of Paragruph 9.b. ' Borrower's covenanis and agreements shall be joimt and severd.  Any Borrower who co-sigas this
Security Instrument but does not execute the Note: (a} is co-signing this Security Initrument only to morigage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrarpénty’(b) is not personally obligated to
pay the sums secured by this Sccurity Instrument; and (¢} agrees that Lender and any o'22= Rorrower may agree (o extend,
modify, forbenr ar make any accommodations with regard 10 the terms of this Security Ihstrvment or the Note without that
Borrower’s consent. .

13. Notices. Any notice ta Borrower provided for in this Securily Instrument shall Ge given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of anatlter method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice w.loniler shall be given by
first class mail to Lender’s address. stated herein or any address Lender designates by notice to Xoriawer,  Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Barrower or Lender wher siven as provided
in this paragraph. ] : .

14, Governing Law; Severabitity. This Security Instrument shall be governed by Federal taw widiihe Jaw of the
jurisdiction in which the Property is locaied. In the event that any provision or ¢lause of this Security Instiament or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity instrument,

16. Assignment of Rents. Borrower uncanditionn)ly assigns and transfers to Lender all the rents und revenues of the
Propeny. Borrower authorizes Lender or Lender’s ngents to collect the rents and revenues and hereby directs ench enant of
the Property to pny the rents to Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower of Borrower's
breach of uny cavenant or agreememt in the Sccurity Instrumen, Borrower shall collect and receive all rems and revenues of
the Property ns trustee for the berefit of Lender and Borrower. This ussignment of rents constitutes an absolute ussignment
and not an assignment for additional security only. .

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as tristee
for benefit of Lender only, to be applied 10 1he sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) ench tenant of the Property shall pay all rents due and unpaid to
Lender or Lenders agent on Lender’s writlten demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will pot perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, .

Lender shall not be required to enter upon, tuke control of or maintain the Properiy before or after giving notice of
breach to Borrower. However, Lender or « judicially appointed receiver may do so #l any time there is o breach. - Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Propenty shalt terminate when the debt secured by the Security Instrument is paid infull.

{page 3 of 4 pages})
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