igﬁwtﬁﬁ”uﬁﬁ’éﬁiﬂﬁﬁﬁﬁtp|c| AL COPY. 3667962
9366'798 %
- MORTGAGE : ot st g 1o 307

r‘?‘}‘?? : *-93-66?9 2
conx CGUHT‘!’ R‘ECURDER B2

v ¥ e

mmmdcud-uundhtnthh day of
19 s by and between JAMES ‘B. BARRY AND CEQUITTER M. BARRY, HIS WIFE

{(hereinafter referred to as mortgagor) dod the Administrator of the Small Business Administretion, an agency of the
Government of the United States of America (hereinafter referred to as mortgagee), who maintaine an office and
place of business ;1 POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247 L

'ml'rn. tha: for the comsideration hereinafter stated. receipt of whlch is. hefelsy aekm]aln.d.. the
morigagor dou here.lrg monga‘e, nell, grant, sasign, 1 a.nd convey unta the lnongn'ee, Kis successcrs and unpa. aif

of the follovin; ‘a.enbad prapen]r uluned nnd bemuin the Coanty of COOI( _
Sm...t IL‘LL"’LS" ! o T

: 10!:21 te:we:p’ 'nﬂorchOfeet thereof) andalloflot22amithe!~brth
- 10 feet' of Tot 24 in Block 5 in East ‘Washington Heights, being a subd:.vismn
., of the west. 1/2/0f the North West 1/4 and the South West. 1/4 of Section 9,
. Township 37 North, ‘fince. 14, East of tho Thi ra Principal Meridian: in. Cook:-
- County, Illinnis wmmnly nown as - 9652 s. I-)nerald A\ae. Gticugo, Il.].irn::ri:sF

Daliie sl

By

------

Permanent-index Number: _25-09-108-086
Common l{nnwn-Street A.d_dress:' 9652 SOUTH: - BIERALB CHIC&GO ILLDIO Q’_2B P

Togelher wuh and inrlnding all bmlcilngs, all ﬁxlures mc!udlng but’ not hmll:d to all plum ;bl ng,. healing, light-

ing, venlihlmg, re!rlgeralmn, mcmernlu\g, air conditioning appnra!u-u, and elevators {ithe’ wrtgagor hcreby &
dﬂ:larmg t!'in’l"n is inten'ded that the items herein enumen!ed shall be deemed 1o have heen permanenlly in-
stalled as pari nf the’ !'Ca'll)'), and all’ improvemenis now or hereul’ter exnahng thereon; the' heredlta!nelils and
appurtenarices snd all other rights thereunto belongmg, or in anywise appertaining, and the reversion and re-
versions, -remainder snd remainders, all rights of redempition, and the rents, issues, and profits of the above _7'1
described: property. { provided, however, that the mortgagor shall be entitled io theipossession of said property =
and to collect =nd retain:the rents, issues, and profits until -defaull hereunder). To have and to: hold the same
unto the: morigagee and the successors in inlerest of the mortgagee forever in fee simple:or such other estate,

if any, as in stated herein, £ree from:all rights.and: benefit aunder and by virctue:of the: home-

stead exemption laws. Mortgagor hereby releases and waives all rights under and by

vircue of . the hamestead exemption laws of this state.

Thn nm-'or covenants: tb-.l he is lnwfnﬂy leiud nnd pouuud of and hu tlw ripht ta nll and zonvey md
property; that the same is free from all encumbrances cxcept as hercinabove recited: and that he hereby binds
himeell and his sircecssors-in interest to warrant nnd Aefend the title al’oreund lhereln and every p-rt tl:emf -gn.nu
the claims of nll; pervons whemsoever. - C S

. This insrument is givan, 10 secure the psyment of a promissory note dated JULY 31
,signed by GEQUITTER M. BARRY AND JAMES B. BARRY

1993

in the principal sum of $19,400.00

in hwhaif nf THEMSELVES » incorporated
hereir by reference and held by Mortgagee. The obligation hereby secured matures

SEA Ferm 387 (9~72) Previsus Editians ura Obsalata. TEN {10) years From date of Note.
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3. The mangagor covenants and agrees that if he shall f.ll to pay said indebtedness or any part lhem( when
: due, or shal? fail to perform any covenant or agreement of thie instrumens or the promisory note secyred henby, the
entire mdel:tednul hereby secured shall immediately becomeé due, payable, and collectible without notice, st the
.option of the morigagee or assigns, regardless of maturity, and the mortgagee or his asmigns may before or after eniry
“selldai, property withoul appraisement (the mortgagor havmg waived and assigned to the moﬂsngre al! rigbu of
""l.ppn:nmcut) i : .

0} a1 judicial sale pursuant 1o the provisions of "8 U.S C. 2001 {a); or

(11} st the option of the mortgagee, either by auction or by sulieltation of saaled bids,’ for.the higheat and
best bid complying with the ierms of sale and manner of payment specified in the published natice of sule, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said feur weeks in a newspaper published or distributed in the county in which said proper!.y
is situated, all other notice being hereby waived by the mortgagor (and said morigagee, or.any person on
behalf of said mortgagee, may bid with the uppaid indebtedness evidenced by said note). Said sale shall be
held at or on the property 10 be sold or at the Federal, county, or city courthouse for the county in which the
propenty is Jocated, The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to
deliver 10 t'.¢ purchaser at such sale a sufficient conveyance of said properiy, which conveyance shall contain
recitals as tothe happening of the default upon which the execution of the power of sale herein granted
depends; and/(h~ said mortgagor hereby constitutes and appoints the morigagee or sny agent or attorney of the
mortgagee, the 24rnt and attorney in [act of said mortgagor 1c make such recitals and to execute said
conveyance and Yerrhy covenants and agrees that the recitsis so made shall be effectual 1o bar all equity or
right of redemption, homeatoad, dower, and all cther exemptions of the morigagor, all of which ave hereby
expressly walved ana ron; veyed to the morlglgee' or

(11} take any olher Ih,roprute action punuant to state or Federal statute either in state or Federal
court or otherwise for the dur*unon of Ihe properly.

In the event of a sale as herﬂnabove ,‘twldad the rnortgagor or any person in possession under the moﬂgagor shall”
then become and be tenants’holding ever 764 shal) forthwith deliver possession to the purchaser at such sale or be
summarily dispoesessed, in accordance with vhe provisions of law applicable to 1enanis holding over. The power-
and agency hereby granted are coupled with an interest and are irrevacabie by desth or otherwise, and are granted
an cumu]anve to the remedies for cailection of'7an} indebtedness provided by law.

4. The proeoe&s of any nl‘u of said pmperly in aceordznee wnh the: preeeding pnnplpha shall be spplied first
to pay the costs and expenses of said sale; the expenses incurred by the mortgagee for the parpose of protectiag or maky.
taining said property, and rezsonable attorneys® fees; secuiicly, to pay the mdebtedneu seeured hrreby. :nd thirdly.
to pay. tny lurpl\uwor gRcess to lhe person or persons legail; rnntled thereto, :

5. In the event said property is sold at a judicial foreclosure sal cr pursuant to the power aof sale hereinahove
granted, and the proceeds sre not sufficient 1o pay the:total indebtedn e secured by this instrument and evidenced by
said promissory note, the mortgagee will be ennl!e& to n deficiency judgm: nt 12r the amount of the deficiency without
regerd to cpmmau o

LA

6. In the event the mortgagor fails to pay any Federal, state, or Jocal 1ax assessmint, income tax or other tax liexn,
charge, fee, or other expense charged againel the property, the mortgagee is hereby authorized at his option o pay
the same. Any suma so paid by the martgagee shall be added to and become a part of \he principal amount of the
indebtednesa evidenced by eaid note, snbject to the same terms and conditions, If the rioitgagor shall pay and
discharge the indebiedness evidenced by said promissory nole, and shall pay sueh sums ar.d st a)? ducha—gc all taxes
and liens and the coeis, fees, and expensea of makmg, enforcing, and executing this morigag’, ~aen this mortgage

shall be carceled and surféndered’” L
T
?

7. The covenants herein contained shall bind and the benefits and advantages shall intre to the-respective suce’
cessors and assigns of the prrties hersto. Whenever nsed, the singular namber shall include the plural, the plun!
un;uhr. and the ase of any gende.r shall include all genders. X

.v‘

8 No waiver o( any covenant herem or of the obligaticn aecun:d hcreby shall at any time lhere-l'ter be held
to be a: waiver of the teme hereol‘ or of the note secured hereby.,

s ',VQ _' EEFRE

9. In compliance. with section, 161.1(d) of the Rules and Regulations of the Sm:-l! Busivess Administration [13
CF.R. ]01 lfd) ]. lhn lnttrnmtnt u to be eonarued and enforced in accordance with lpphuble Fedenl law.

HE
‘ LR ERY e SRR

10. A judwnl decree, ord’er.. or judsment holdmg nny prowuon or portlon of this instrument invalid or un-

enforceable shall not in any way impair or preclude the enforcement of the remmmn; pmv:nonq or poruom of
this rn-lrument : :
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