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THIS MORTGAGE("Sccumy Iwﬂ.lmrnl") is gwcnon ' Aunust 13, 1993 o . The mnﬂgngor i

. r§§7?

 KEVIN P. GARVZY & BARBARA A. ARNDT, mmwnmnwum :
" NOW KNOWN AS BARBARA A CARVF

o CKNOWN AS HUSBAND AND WIFE ) y
{"Borqucr) ’ﬂns Security Mstrument is given &4 1CABD FlHﬂHGlAL SEBVIOES !HG V /7 ”"7 ﬁ ﬁ

wilich is organized and cxlsting under the laws of THE STATE 07 ’LLING!S e o dwhose
addressis 1800 N. CLYBOURN AVENUE, #403 P ‘ oL
o GHIGABD IL 60614 ‘ (L nrlcr";. Borrowcrowc& I..cndcr Uncprmmpal sumof
Une Hundred Twenty-Four Thousand and No/100 ot 7 B b 00 7 £ 0 o e ,
-~ Dolars S 8 124, 000 11/ I &
This dcbt is evidenced by Borrower's note dated the same date as lhxs Secumy Instaont (“Note"), whxc!r provides Tor monthly
payments, with the full debt, if not paid carlicr, duc and payable on Septuikar 1, 1898 . ‘This Sccurity
Instrument securcs i Lender: () the repayment of the dchL evidenced by the Note, with iafSrest, and all renewals, extensions and
modlﬁcauona of the Note; (b) the payment of all other sums, wilh mmrcm, .ulvzmccd undcr pu\graph 7 to protect the security of
this  Sccurity Instrument; and (c) the performance of Borrower’s covcnama and agrccmcnls under this Steurity Instrumerit and the
.ch For this purpose, Berrower docs hereby mongage, grant and convey to Lender the fnllowm;, dosicibed propcrty located in
' oeoOK . ... . /. . County,lllinois:
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.1, 12-02-211-032

wr 100 XI‘T H. ROY BZHRY COMPANY'S PARY RIDOK TIRRM.'E WUMAER 1, BEING A

SUBDIVISION OF PART OF SECTIQN Z, TOWHSHIP 40 MORTH, RAKGE 13, ZAsT |
© PRINCIPAL MERIDIAN, IN COOK COUN';‘Y ILLINDIS. ’ o T TR

" PARCEL 2

* THE ERST 1/2 OF THE VACATED ALLEY WEST OF AND ADJOINING LOT 100 IN K. ‘HOY BERRY .
. COMPANY'S PFARK RIDGE TERRACE NUMBER 1, BEING 2 SUBDIVISION OF PART OF SECTION 2,

TOWNSHIP &0, NORYH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDI
COUNTY, ILLIRQIS, i ook

which hias the address of * 1328 S. BROPHY . " PARK lunuE ST Suee Cal

Ulinojs N ‘ 60068 ("Pmpeny Address"), oo
e (Zip Codel . '

‘lLLlNOIS- ' Single Family « Fannle Mae/Freddis Mac UNIFORM INSTRUMENT . . . Paguiofs

@ 6R(IL) (2108 ... .VMPMQORTOAGE FORKS - (312)202: amo ;aoo)szs 2281

BOX 333

Form 3014
A B
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mqurod against loss by fire, hazards included within the torm “extended mvcmgc" ad any other hazardy, including foods or
Flooding, for which Lender requires insurnnee, Thiy hssurance shall he maintained in the amouts snd for the periods thin Lender
requires, The insurance carrier providing the insueance skall be chosen by Borrower subject 10 Lender's approval which shall not
be uurc,usmmh!y withhield, If Borrawer fally 10 maintaln coverngo described nbove, Lender may, at Lender's aplion, oblain
coverage 1o proect Lender's righty in the Property in accordance with puragroph 7. o

All insurance policics and rencwals shail be .u.wpmblc lo Lender and shall includc a sunddrd mmt;,agc c.lausc Lerider shal
huvc the nght to hold the policics and renewals, If Lender rcqutrcs Borrower shall promptly gzvc lo Lcndcr all rcccxpLs of paid
prumurm ‘und renewal notices, In the cvent of loss, Borrower shall give pmmpl notice o the insurance carrier and Lender. Lender
may ke proaf of loss if not made promptly by Borrower, o

Unless Lender and Borrower otherwise agree in writing, ingurance pmcculs shall bc npphcd to raslnmdun ar repmr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lcascth.d If the restoration or
repale is not cconomically feasiblo or Lender's security would be lmscncd the insurance progeeds shall be. applicd 1o the sumy
sceured by this Security Instrument, whether or no then' due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or docs rot answer within 30 days u notice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may cotlect thesnsurance proceeds. Lender may use the, proceeds 10 repair or restore the Propcny or lo pay sums scc&red
by this Security Ingtrumcni, whether or not then due, The 30-day period will begin. wlnn the potice is given,

Uuless Lender and Beraver atherwise ngree in writing, any application of procecds o princnpnl shall nm eatend or puslpum.
the duc dmc af the monthly paymients referred to in paragraphs 1 and 2 or change the amount of the paymenis. 1f under paragraph
21 the Prupcrly is acquired by ‘Lerider, Borrawer's right to any Insurance 1)()|IC1CB und proceeds resulting from darmuge to e
Propcrty prior 10 the acquisition snes-gass 1o Lender 10 the extent of the sums secured by this Security Instrument immediaiely
prior to the acquisition,

o, Ouupuncy, Preservution, Maimm' m.e and l’mteclinn of lhe Pruperty, Barrower s Loan Appluntllm. Lemehold-s.
Burrowcr shall ocewpy, establish, and use the "topecty. as Borrower's princigul n.,suluu.c within sixty days after the execution of
this Security Instrument and shall continue W occozy the Pmpcrty as Borrower's prlncapai residence for at feast one yeur afler the
date of occupancy, unless Lender otherwise agrees n wrmm,. which consent shall nol bc umcasonnbly withheld, or unless
LﬁlhnUdllﬂg circumstances cxm which are beyond Borray.ors contral, Borrowe; shall not dcsuuy. damage or impair. the Property,
allow ‘the Property to deteriorate, or commil waste on the Property. Borrower shiall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes’s goodd faith judgment could result in forfeiture of the Property or
otherwise materinily impair the lien created by this Security Insiruzent or Lender’s security interest. Borrawer may cure such a
defaul) and reinstate, as provided in paragraph 18, by causing the acdon of pwcccdmg 1o be dismissed with 2 ruling. that, in
Lendec’s good faith determination, precludes forfeiture of the Borrower's inierest in the Propcrt.y or othier maicrial.impairment of
the lien created by this Security Instrument or Lender’s security interest, Boreower simll also be in default if Bormwcr. during the
loan apphcunon process, gave materially false or inaccurate information or statemeiis o Lender (or failed to provide Lender with
any matérial information) in connection with the loan evidenced by the Note, inciuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal sesidence, If this Secaziny Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leasc, If Borrower acquires fee title o the Prcpc*ﬁy. the Ieaschold and the fee tile shall
not merge unless Lender agrees to the merger in writing, B

. Protection of Lender's Rights in the Property. If Borrower fzuls w pc,rfﬂrm {hc cnv zums and agrccmmns wnmmcd in
this Sct.uruy Instrument, or theee is 4 fegal proceeding that may significantly affect Lcndcr § rigats in the Property (such as a
proceeding in bankeupicy, prabate, for condemnation or forfeiture or ta enforce laws or rcgulnuons) wes Lender may do and pay
for whatever is nceessary 1o protect the vatue of the Property und Lender’s rights in the, Propeny Lender s actions may include
paying any sums securcd by a licn which has priority over this Sf.cunty Insl.rumcm uppearing in court, paying reasonable
attormneys’ fees and cntering on the Property (o make repairs. Althaugh Lender may take aclion under this perigraph 7, Lender
does not have to do so, - ‘

. Any amounts disbursed by Lender under lhns pamgraph 7 shnll bccomc nddmonal dcbt n[ Borrowcr w:urcd by this ‘ic:cunty
lnslrumcm. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest {rom the date of
disburscment at the Note rate and shall be payable, with intercst, upon natice from Lender to Borrowe.r rcquesting payment.

8. Mortgnge Insurance, If Lender rcquu'('d martgage insurance as & condition of making the Joan secured by this Security

8. Harard or Property Insurance.  Horrower shall keep the impfovericntd now existihig of hereatter jereeted on the Property -

Insteument, Borrower shall pay the premiumg requircd 1o mainin the mortgage insurance in cffect. if, for any reason, the (D

MDIEHES INSUrANCE COverige required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 0 (.0

obtain coverage substantially cquwaiem to the mortgage insurance previously. in effect, at a cost substantially equivalent (o the
cost Io Borrower of the morlgoge insurance prcwously in cffeci, fmm an altemate morgage insurcr approved by Lender, I
aubsmnually equivalent mortgage imsurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to
ong-twelfth of the yearly morigage insurance premium being paid by Borrower whcn the insurance coverage lapsed or ceased
be in eftcct. Lender will accept, use and retain thesc payments as a Joss rescrve in licu of mortgage insurance. Loss roserve
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.. 16, Borrower’s Copy,  Burrower shall be given one conformedd C(Sf)y ofhe Fqlp Zmu. of Ulis‘Securi!y lﬁsmunqm.

w17, Transler of the Property or a Beneficla) Interest in Borrower,  [f all 0r any gart of the Propeety or.any interest in it is
sold or wanyferred (or 1 & beneliclal inerest in Boreower {8 sold ‘or transferredrand Borrower iy not & nuural person) without
Lendor's prior writton consent, Lender inay, st Its option, require immediate payment tn fult of all suimg seeured L this Security
instrument. However, this option shall not be cxetclsed by Lender il exercise is‘prohibited: by federal faw as of the dute of diis
Security Instrument, e T

If Lender cxerciscs this option, Lender shal! give Berrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date e notice is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower, -

. - 18, Horrower's Right to Reinstute. {{ Borrower meets certadn - conditions, ‘Borrower -shall have the right 10 have
enforcoment of this Security Inslrument discontinued al any time prior to the carlier of: (a)-5 days (or such other period i
applicable law may specily for reinstatement) before saie of the: Property pursuant o any power of sale contnined in lhi.'i__S_ccurilr
Instrument; or (b) entry of a judgment cnforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender al

sums which then would he due under this Scourisy Instrument and the Note g If no acceletation had oceurred; (b) cures any

defoult of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but
not Jimited to, reasonahle attorneys” fees; and (d) takes such action as Lender muy reasonably. require to assure that the licn of this
Security Instrument; Lender's rights in the Property and Borrower's obligation (o pay the sums sccured by this Security
Ingtrymens shali continee. unchanged, Upon reinstaiement by Borrower, this Sccurity Insirument and the obligations secured
hereby shall remaln fuliy “ifoetive as if no acceleration find occurred, However, this right to reinstate shall not apply in the case of
aceeleration ender paragragin 7

19. Sale of Note; Chaugeo”Loan Servicer, The Note or a partial interest in the Noto (together with this Security
Instrument) may he sold one or-miore limes without prior potice o Borrower. A sl may result in a change in the entity (known
as the "Loan Servicer”) that colleces munthly payments due under the Note and this Sceurity Instrument, There also may be one or
muore changes of the Loan Scrvicer urrziatedd to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
givea written noiice of the change in accordunce with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the-airess 1o which paymenly should he mude, The notice will alyo contain any other
information required by applicable law. . -

20. Hazardous Substances, Borrower shul no. cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovershall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The picciding two sentences shall not spply 1o the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances it are generally recognized tohe appropriate Lo normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of ¢ay 11vestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving ic Picnerty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is »orlicd by any governmental or regulatory ruthority, that anr
removal or other remediation of any Hpzardous Substance alfesting the Property 18 necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc subsarces defined as toxic or hazardous substances by
Environmeniat Law and the following substances: gasoline, kerosene, ether {lammable or toxic petroleurs products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formildelyde, and radioactive matenials, As used in
this paragraph 20, "Environmental Law" means federal laws-and laws of the juriséictizn where the Property is located that relate
i health, safety ot environmental protection. T Coe Cel

A

NON-UNIFORM COVENANTS. Borower and Lender further covenunt and agree as foflows: .. .

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration toliowing Borrower's breach of
sny covemant or mgreement in this Security Instrument {but not prior to acceleration uuder, paragraph 17 unless
applicable law provides otherwise), The natice shall specify: (a) the default; (b) the actlon requixed 53 cure the default; (c)
a date, 5ot less than 30 days from the dute the notice is given to Borrower, by which the default rzus: be cured; and (d)
that faiture to cure the defaulf on or hefore the date specified in the notice may result in acceleration Of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shafl farther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or nny other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums sccured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of alf sums securcd by this Security Instrument, Lender shall release this Sceurity Instrument
withaut charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THI{S BALLOON RIDER is made this 13th day of August . 19893 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed to Sceure Debt
{the "Scourity lnstrumcm? af the same date glven by the undcrsiﬁ;ncd (the "Borrower") o sceure the Borrower's Note o

CHICAGD FINANGIAL SERVICES, 1NG.
1800 N. CLYBOURN AVEMUE, #402 (the "Lender”

CHICAGO, IL 680614 . .
of the same date and covering the property c?cscnbcd in the Secuirity Instrument and located at:

1328 S. BROPHY, PARK RIDGE, ILLINDIS &600&8

[Property Address]
The interest rate sated on the Note is called the "Note Rale.” The dawe of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who wakes the Note,
the Sccurity Instrument and this Rider by transfer and who is entitled 1o receive paymenis under the Note is called the "Nowe

Holder.”

ADDITIOWAT, COVENANTS. In addition to the covenants and agreements in the Sccurity instunment, Bosrower &nd
Lender further coveaant and agree as follows (despite anything to the contrary contained in the Security Instruiment or the
Note):

1, CONDITIONAL #iGYT TO REFINANCE

At the maturity duie 0 1he Note and Sccurity Instrument (the “"Maturity Date”), T will be able 1 obtain a new lvan
("New Loan") with a new ivluturity Date of September st , 20 23 . and with #n
interest rate equal to the "Nevsivole Rate” determined in accordance with Scction 3 below if al} the conditions provided in
Sectons 2 and 5 below are met {ic,"Conditional Refinancing Option”). If those conditions are not mel, [ understand that
the Note Holder is under no obligator o refinance or medify the Nole, or 1o exiend the Matarity Date, and that [ will have
to repay the Note from my own resources. 2o find a lender willing to lend me the money 10 repay the Note,

2. CONDITIONS TO OPTION

If T wanl 1o cxercise the Conditionai Zelinancing Option at maturity, cerlain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 must still b th.e owner and cccupant of the property subject to the Security Instrument (the
“Property"); (2) 1 must be current in my monihiy payments and cannot have been more than 30 days late on any of the 12
stheduled monthly payments immediately preccdire the Maturity Date; (3) no licn against the Property (except for taxes
and special assessments not yet due and payable) dther than that ef the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points abave e Note Rate; and {S) 1 must make a wrilten request to the Note
Holder as provided in Section S befow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equss 2o the Federal National Morigage Association’s required net
vield for 30-year lixed rate morigages subject to a 60-doy made.ory delivery commitment, plus onc-half of onc percentage
point {0.5%), rounded lo the nearest one-cighth of ore percenlugs paint (0.125%) (the "New Mute Rate”), The required net
yield shall be the applicable net yield in cffect on the date and rur. of day that the Note Holder receivas notice of my
clection to exercisc the Conditional Refinancing Option. If this reju'red net yieki is not available, the Note Holder will
determine the Now Note Raie by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is no. greator thun 5 percentage points above the Note
Ratc and all other conditions required in Section 2 above arc satisfied, the pfote Holder will determinge the atnount of the
monthly payment that wilf be sufficient 1o repay in full (a) the unpaid principall plus (b} accrued but unpaid intersst, plus (¢)
att other sums 1 will owe under the Note and Sccurity Insuument on the Manwin, Dule (assuming my monthly payments
then are current, as required under Scetion 2 above), over the terin of the New Notect-the New Nole Rate in equal monthly
payments. The result of this calculalion will be the amount of my new principal and (nterest payment every month vntl the
New Nole is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING QPTION

The Noie Holder will notify me at least 60 calendar days in advance of the Matur'ty € ate and advise me of the
principal, accrucd but unpaid inleresi, and all other sums 1 am expected 1o owe on the Maturitv . The Note Holder also
will advise mec that I may exercise the Conditional Refinancing Option if the ¢onditions in Sectirs 2 above are met, The
Note Holder will provitdc my payment record information, together with the name, ttde and af:ress of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Reflinancing Option. If 1 meel 1he
conditions of Section 2 above, T may exercise the Conditional Refinancing Option by notifying the ot Holder no later
than 45 calendar days prior 10 the Maurily Dawe. The Note Holder will calculate the fixed New Note Rawe based upen the
Federal National Mortgage Associaton's applicable published required nct yield in effect on the date and time of day
notification is reccived by the Note Holder and as calculaled in Section 3 above. I will then have 30 calendar days 10
provide the Note Holder with acceptable proof of my required ownership, occuprancy and property lien status, Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place a1 which 1 must appear to sign any documents required to complete the required refinancing, T
understand the Note Holder will charge me g $250.00 processing fee and the costs associated with updoting the Gtle
insurance policy, if gny.

BY SI ‘G}gﬁbﬁ)wer accepts and agrees (o he 1ormgs and covenants com;?\cd in this Balloon Rider,
: ) / 2 /i ' ’
e "“/”7 (Sea) X 4 N

RBARA A. ARNDT Mo/ KNO

BARBARA A, GARVEY
{Scal) (Sea
JHarrower -Borrower

{8ign Original Only)

FKEVIN P. GARVEY

-Borrower

MULTISTAYTE BALLOON RIDER - Single Family - Fannla Mae Unitorm Instrument Form 3180 12/8¢
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