. UNOFFICIAL COPY

RECORDATION REQUESTED BY:

Midwest Bank and Trust Company
1606 N. Harlem Ave.
Elmwood Park, Il 60636

WHEM-RECORDED MAIL TO: OEFT-01
a2t Bank and Trust Company L TH444s TRAN 4973 08/23/9
N. Harlem fwo. . 3P0 F H-PF-—-4HS
wood Park, L 8035 . CDDK COUNTY RECORDER

33667212

Midwent Bank and Trust Company
1606 N, Harlem Ave.
Elmwood Park, IL. 60635

SPACE ABOYE TH!S LINE IS FORR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 11, 1883, between Barry Solomon, Joan M Hailagan, Michaal
J Schaefer and Julle Schaeter. whose address is 6850 W, North Avenue, Chicago, iL 80635 (referred to below
as "Grantor"); and Midwest Bank and Trust Company, whose address s 1606 N. Hariem Ave., Elmwood Park, IL

60635 (referred o below as "Lender"},

ASSIGNMENT. For valuable consideration. Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the Rents from the {ollywing described Properly located In Cook County, State of lilinols:

Lots 22 and 23 In Block 15 ln J.E. Whii¢'s 2nd Rutheriord Park Addmbn fo Chicago of the South West
(except the West 22.28 Chalns thereof) In sec’lon 31, Township 40 North, Range 13 East of tho Third
Principal Meridian, in Cook County, lllinols.

The Feal Propsrty or Its address Is commonly known &8 G250 W. North Avenue, Chicage, IL 60635. The Roa!
Properiy tax idantification number ls 13-31-328-028,

DEFIMITIONS, Tho following words shall have the following meanings when used in bz Assignmonl. Terms not olhoiwlao dafined in this Asulgnmenl

shall havo the meanings aliribulad te such lorms In the Uniform Commercial Code. All ruivionces fo dollar emounis shall moan amounts in lawlul ¢ 2

money of the Unitad Staloa of America, . -
Asstgnment. Tho word "Assignment” imoans thio Assignment of Rants betwaon Glaol and Lander, and Includas witnoul limilation ol % [
fuslgnmonty and cecurity Intereot provisions refaling to the Ronly. -
Event of Default. The words “Event of Dolault" mean and Inciudo any of the Events of Defaun set‘forth below in the section thlod *Events OE% '
Dalault.” P _
Granter. Tho word "Grantor” means Barry Solaman, Joan M Hallagan, Michaol J Schaalor and Julia Seha’er, v
Indebtedness. The word "Indablednnss” maans all principal and Intoreat payeble under the Note and any =iprunts expanded or advancad by .

Londor 1o discharge obligalions of Granler or axpencos Incurrad by Lendor to onlorca obiigntions of Grantor 1zide, this Assigrimant, logether with

Interest cn such amounts as provided in thia Assignmaent.

Lender, Tho word "Lender" means Midwest Bank and Trust Company, Its successors and assigns.

o
Note. The word "Noto™ meana the promissery niote or cradit agreement dated August 11, 1993, In the original principal amount of ¢,3
$92,831.00 from Grantor to Lender. together with all renowals of, axlenslons of, modifications of, relinancings of, consolidations of, and
substitutlona tor the promissery note or agreerment. The Inloras| rate on the Nole fa 9.000%, :

Property. Tho word "Properly” menng tho real proporty, and all Improvements theraon, describod above In the "Assignment” cecilon,

Real Property. The words "Rual Property” maan the property, inleraata and rights dascribed above In the "Property Oefinition” section, ,
Related Documents, The words "Rolated Documents” meoan and Include without limitalion all promissory noles, credit agreements, loan ™
agreements, guarantles, secutlty agreements, maortgages, deeds of trust, and all nther instrurnants, agreements and documents, whethar now or
herealtor axisting, execulad in connection with the Indebisdness.

Rents, Tho word "Renta” moans ail rents, ravenues, Income, lssuies, and prolits frem the Proporty, whalhar dus now or Intor, including without
limdtation all Renls fromt all lennos doscribod an any oxhibll altachad to thia Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND () PERFORMANGE OF ANY AKD ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMZNT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT iS GIVEN ARD ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excopl as otherwise provided In this Assignment, Grentor shall pay 1o Lender all amounts sacured by (Wi
Ansignment as they bacome due, and shall striclly perform all of Grantor's obiigstions under this Assignment. Uniess and until Lander exercizes ita tight
ta collect the Rents as provided below and 8o long as thera Is no dafault under this Assignmenl, Granlor may remain In possession and control of and .
operale and manage the Froperty and collect tho Rents, provided that 1he granting of the right to coliact the Ronts shall nol constitule Londar's con )
to the usa of cash collatoral in a bankniptcy proceading. % . 45 )
¥
/

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With rospoct to the Rants, Grantor reprbdonis
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whitanis to Lender that:
Ownership, Grantor Is antitied %o recelva tho Rente iree and cloar of al rights, loans, llens, encumbrances, and ciaima excopt an dizclosed 1o and
noroplod by Lentar in writing.

Right te Aosign. Grantor has (he fl rgght, powor, and authorty to enler info this Aasignmont and 1o azolgn and convay the Rents to Lender,
Ne Prior Assignment. Grantor has niot proviously assignod or conveyoed the Aonts Yo any other porson by any Inslrumant now in tores,

No Eurthar Transfer, Grantor will nol soll, assign, orcumber, of clharwisa digpose of any of Grantor's fights [n the Ronis oxcopt as providad in
ihis Agroement,

LENDER'S RIGHT TO COLLECT RENTS. Londer shall hava tho right af any me, and even though no default shall huvo occumad under this
Asignment, tt cofluct and recolva the Runta, For thia purpose, Londer is horoby given snd granted the following rights, powors and authority.

Notlce to Tensnis, Londer may sand notieny to any and all tonnnty of the Proporty advising thum of this Assighmant and dirocting alt Renty tn ko
pald diroclly to Loncor or Landut'a agent,

Enter the Property. Londor may omlar upon and take posscusion of the Propery; demand, collect and socaiva rom iho lanants of from any othor
pomona liable teretor, all of the Rents: institulo and carry on aif legal procoadiings nocossery lo tho protaction of tha Proporty, incliding stch
proceadings 8s may.be nacessary 1o racover poaseselon of the Property; coliect the Rante and removo any tenant or tefinnis or cifiar porsong
Irorn the Property.

Malntaln the Propeny:” 1:Gnder may onler upan tha Praperty 1o maintain the Property and keep the same In repalr; to pay the costs thereof and ol
ol sorvicos of ali emplrysor, lecluding thelr pquipment, end of all continuing cosld and expensea of maintaining the Praparty In propur Jopair and
condition, and algo 1o pay (i Jaxou, assooumants and wator ulites, and the promiuma on fire and otier Insurance offocted by Lunder on the
Prapony.

Compliance with Laws, Londpr irav-do any and ol things to oxeciite and comply with the laws of tho State of Minols and also o other lowo,
rules, ordors, ordinancos and raguiremant= of ali other gavarnmental agenclaa affeciing the Propeny,

Lease the Property. Lendor mny rent ariesse the whale of any parl of the Proporty for such term or terms and on such conditions as Lander
may deom appropriale.

Employ Agents. Lendor may ongage such agant or agents as Lender may doom appropitale, either In Lender's name or in Granior's namw, 1o
ront and manage the Proparty, Incuding tho collectlan 7.nd application of Rents,

Otker Acts. Londer may do all such pihor thingo and act, vih raspoct to the Property an Lender may dearn approprinte and may act oxclusivoly
and salely In 1he piace and stond of Grantor and to have o i tha powera of Granlar for tho purposea alalod above,

Mo Raquiremant to Act. Lender shall nol b required 1o do am ot 1ha foregolng ects of thinge, and the fact that Laridor ohall hava performad ong
ar mare of tha loregoing acls or things shall not require Lender \a do any other specific act or thing.

APPLICATION GF RENTS. All cosls snd axpenses incurrad by Lendar \n.sornection with tha Propanty shall ba tor Granlor's account and Londer may
pay such costs and expenses from the Rents, Londer, in s sole discraior, shall determine the appiicalion of any and all Rems received by Ir;
howevor, any such Renta received by Lender which aro not applied fo such cos'a ahd expenges shall be applied 10 the indeblednoss, Al expenditures
mnda by Londor undor this Assignment and not reimbrgad fram the Rents shallozcome a per of the Indebtodness secuted by ihis Asaignmant, and
thall bo payable on demand, with Intoreat af the Mote 1ato from dalo ol expunditura uri.sald,

FULL PERFORMANCE. (f Grantor pays all of tha indabtadnass whes dur 1nd othorwise erfoims all the obligations Imposod upon Graritor undar this
Assignment, the Note, and the Relstod Documents, Lender chall exec - deliver to Granlora suilable satisfaction of thia Assignmant and suitabla
statoments of termination of any financing statement on fife avidenc - ndar's securlly Inteie<Cin the Rents and the Properly. Any lermination fee
requirad by law shall be pald by Grantor, If permitied by applicabla lay

EXPENDITURES BY LENDER. If Grantor falis lo comply with any provision of this Assignment, or if 2/ action or proceedlng ia commenced that would
matorwlly afluct Lendor's intssoola in the Proporty, Lender on Grantor's bohall may, but shail not ba required lo, 1ake any action that Lender deoms
appropriale. Any amoun! that Landar oxponds In oo dolng will baar inforest at the rate chargod under-21e Note from the dato incurred or paid by
Londos 1o the dale of rapaymont by Granlor. All such oxpenses, atl.ondor's option, wil (n} bo paynble on damand, | (b) bo nddod to the balance of the
Nete and ba apportionad among and be payablo with any Inslaliraent paymanta o becoma due during either M .26 durm of any apphcablo Insurance
policy af () the remaining term of the Note, or (c) be Iroated ‘aa’a balloon payment which will be duo end payelia-al the Nolo's malurity, This
Assignment also will secure payment of thase amounts. Tha rigk@_ rovided for In this paragraph shali be in adilucn to any othar rights or any
7emadies 1o which Lender may ba entited on nccount of he defauit.™~Any such action by Londor shall not bo constiusli as curing the default 80 as io
bar Lander from any remedy that it otharwise wouid hava had,

DEFAULT, Each ol the following, al the option of Londer, shudl constiiuta an event af doteult ("Event of Detault} under this Assignment:

Default on Indsbtednesa, Fallura of Grantor to make any paymant whan due on the indabladness, D

Campliance Default. Fallurs to comply with arty other term, obligation, covenant or candition containad in this Assignmonl, the Note or In any af)
the Ralatod Ducuments. 11 such a fallure la curable and it Grantor has nol been glvan a nolice of a bronch of the gamo provision of thiar
Asslgnment within the preceding twelve (12) months, it may be curad (and no Even! of Delaull wil have occurred) i Granitor, after Lender eendsy,
wiltion notice demanding cure of such failure: {a) cures the {allura wiinin finean {15) days; or (b) 1l the cure raquires mare than fitesn (15) days, §
Immediately inltiates stops sulficient 1o cure the failure and thereatter conlinues and completes all reasoneble and necassery steps sufficlent 103
proguce campllance as soen as roasonably practicel, Y

Breaches. Any warranly, rograsantation or otatement made or lurnished 10 Lender by or on behalf of Grantor undor this Asaignment, the Noto &
the Relaled Dacumants ta, or at the timo made or furnished was, lalse in any malotlal respect,

Other Defaults, Failure of Grantor la comply with any term, obliaatlon, covenant, or condllion contained n any cthur agroemaitt hetwepn Grenlor
and Lendar,

Insolvency. The Insoivency of Granlor, appointment of a recuiver for any pan of Grantor's propesty, any assignment for the benelil of crodilors,
the commeancement of any preceading under any bankrupley or Insolvancy laws by or against Granmtor, or the disaclution or termination ol
Granlor's exlslance as & going business (it Grantor is & business). Excepl fo the extant prohibited by fodoral Inw or Hlinoie law, the dealh of
Granior {If Granior Is an Individual) alao shall constitute an Event of Dofauit under this Assignmenl.

Foreclosure, Forieure, ete. Commencemant of foracinsure or forfellure proceadings, whather by judiciat procooding, self-help, repossession o
ony other melhod, by ny ctaditor of Grantor or by any governmantsl agency against any of tho Proporty, However, Inle subsection shall not apply
In the event of a good falth dispute by Grantor a8 to ihe valldity or roasonablanass of the claim which Is the basla of the foreclosure of forofaiturg
proceeding, provided that Grantor gives Lender wrilten notice of such cleim and furnishes resorves or & surely bond for the clalm salislactory 1o
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Londer,

Evenls Affsating Guarantor, Any of the prucading ovents acctrm with ronpect to any Guarantor of any of the indoblodnant or auch Quarantor
dion or bacomay Incompotart, Londor, al s option, may, but ahall not bo roquired to, pormit the Guarantor's estaty to avsuma unconditfonally tho
obigalions arizing under the guaranty in o manner antiolaclory to Lender, and, In dolng oo, curo the Evont of Dadault,

Inwscurity, Londor ronsonably doom itnif insecura.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurmonco of any Evant of Dofault and al any time thereafior, Londor may oxerclso any ono of
moio af the foliowing righls and romodies, In adkdition to any othor rights or romediea providoed by law:

Accolerate Indebtednesa. Lundor uhalt havo the right ot its option withou? notica to Granlor to declara tha antiro indobtednuaa Immediatoly dun
and payably, including nny propaymont penally which Grantor would ko requirad o pay,

GCollect Rents. Londor shall havo the right, without nolice lo Granior, to take pogsesuicn of the Property and collact the Renls, including amounts
past dua und unpaid, and apply the net procoads, over and above Londer'n cosls, agalnst the indobtodnoss. I furtheranco ol thio right, Lender
may require any tenani or other user of the Property to make paymenta of rant or uge foes diroctly fo Londor, If tho Rents are callectad by Londer,
than Geanlor irravocably dosighates Londor as Grantor'a stlornoy-In-fact to endorse Instrumenta rocelved in payment Ihoreol in the nama of
Grantor and 1o neaotiate the same and callect the proceods. Paymenis by tenanta or other usars to Lander In response lo Lendor's demand shall
entisty the obllyatlols for which the payments are mada, whether or not any proper grounds for the demand existed. Lendor may exorclse i
rights undar this subzaragraph either In parson, by agont, or through & racelver,

Morigages In Posasss on, Londor shall hava the right lo be placod s morigageo in possession or 1o have a recolver appolniad to tako
possesafon of all or any ~arvof tha Property, with tha pawaor to protect and proserve the Proporty, to operate the Proporty procoding foreclosura er
gol, and 1o collact the Ri-cirom the Propetly and apply tha proceeds, ovar and abova Lha cost of the recolvership, sguinet the indoblecdnoss, -
Tha martgnqoe In posseesivn uracuiver may serve without bond If parmitied by lavs, Lendar's righ 1o the appointmont of a receiver shall oxist
whalhor or not tho apparent veie ul tho Property axceodn the Indoblodness by a subsianilal amount. Employmont by Londor shall not disquality
n porson from serving aa o recelvar,

Other Remedies, Lender shall have all ~or nghls and ramadies provided (n this Assignmam or the Noto or by law,

Wailver: Election of Flemadies. A walver by any party of a breach of n provigion of thig Assignment shalt nol conuiilulo & walver of or prejudice
the party's righis othorwioe to domand atrkct corgiiunica with that provision or any other proviglon. Election by Lander to pursuo nny remady shall
net oxclude pursult of any other romady, and an efoclion to make expendilures of take action to perform an obllgation of Granter undor this
Asulgnmant atter falkiro of Grantor to parform shall 1ot » foct Landa's right o duclare a default and oxorciea it femodios under thin Assignemen?,

Altorneya’ Feea: Expenses. if Londer Inatituteo any sl or aclion 1o anforca any of the torms of thiz Asalgnment, Lendor shal bo antitled 10
recovor attorneys' loos at iral and on any appeal. Whalne: s--hol any court aclicn ko involved, all reassnable oxponnos Ihcirrod by Londer that In
Lender's opinion are neceseary at any fima lor the protoction of iie-nteragt or the anforcament of its rights ahalt besome a part of tho Indeblndness
payeblo on damand and shall bear Inlorost Irom the dato of axperiditure untl ropaid at the Note rate, Exponsoa coverad by this paragraph
inchido, without limitation, hawevar subjoct to any imits under apRlicrite law, Lender's alterneys’ less and Lendur'o logel axponasa whether of not
thore le & Iawsult, Including alterneya’ lons for bankrupicy proceedinga {including efforts 1o modity or vacato any aulomatic stay of Injunclion),
appeals and any antcipated poat-judgment colleclion services, the cos ol searching records, obtaining tlle reporta (Including fereclosurn reporis),
surveyors’ reporta, and appraisal {eas, and ttie insuranco, to the extoni renvitied by applicable Inw. Granlor also will pay any court cosls, In
addion te afl other aums providad by law. .

MISCELLANEOUS PROVISIONS, Tha foflowing miscollansous provisiona are a pen.27ikia Assignmant:

Amendments. This Assignment, logother with any Related Documents, constitutes he eiiire understanding and agreement of (he parties a0 to
the matiers sel forth In this Assignment. No ahteration of or amendment 10 this Assignrient/ahall be affactive unless given in writing and signed by
the party or panies sough! 1o be charged or bound by the alteration or amendment.

Applicable Law. Thls Aasignment has been delivered to Lendor and accepled by Lenderin Yie Stale of litinois. This Assignment shall be
governed by and conatrusd In accordance with the lawa of the State of Blinols,

Muttiple Parties. Al obligationa ol Grantor undar this Aasignment shall be jeinl and several, and o aferences o Grantor shalt mean oach and
overy Grantar. Thls maans that aach of the parsons signing balow I responsiblo for all obilgations In this Zssigament,

No Modificatlon. Grantor shall not snter inlto any agreoment with the holder of any morigage, deod of truci, re othar secwity agroemant which
has priorily over this Assignment by which that agreement Is modified, amended, extended, or renewed whtov! the prior wrilten consent of
Lender. Grantor shall nalther raqueat nor accept any fulure advances tinder any such securlty agreement wilkiar:ithe prior wiitten consant of

Lander.

Severablity. It n court ol compatent jwrisdiction finda any provislon of this Assignment to be Invalld or ynanforcuablo as to any poren or
clrcumstance, such finding she): not rancer that provision Invalid or unanforceablo as 1o any other parsons or clrcumstancen. if leanible, any such
olfanding provislon ahall bo dosmed to ba madlilied 12 ba within the limits of enforcoebiiity or valldity; howevor, IF tho offending provigion canhot bo
a0 madiflad, It shall ba stricken and all other provisions of thia Asolgnmaont In all olher respocts shall remaln valid and onforcoable,

Successars and Assigns. Subjoct 1o the limitatons siatod in this Assignment on transfor of Grantor's Interesl, 1his Auvsignment shall be binding
upen and Inuro 1o tha benellt of the parties, thek successors and assigns. 1f ownership of the Property becomos vested In a person cther than
Grantor, Lander, without nolico to Grantar, may deal with Granter's successors with raferance to this Assignment and the Indebtednesa by way of
lorboaranca or extanslon without roloasksg Granlor from 1ho obilgaliona of tils Assignment or liablity undar the Indabledneaa,

Tima is of the Essence, Timo Is of the vasence In the performance of this Assignment,

Waiver of Homestead Examption. Grantor horeby releases and waives all rights and bonalfils of the homestaad exermption laws ¢f the State of
Hinola as fo &l indabledness securad by this Assignment,

Waivers and Consents. Lender shall nol be deemed to have waived any righta under this Assignment {or under the Related Dacurnenis) unless
such waiver ls In writing and slgned by Lender. No delay or amissicn on the part of Lender in exerclaing any right shall operale as a waiver of
such right or any other fight, A waiver by any party ol a provision of thls Assignment shail not constitule a walver of or projudice the party's right
otherwise 1o demand strict compllance with thal provision or any ather provision. No prior walver by Lender, nor any course of dealing batween
Lender and Grantor, shall constiiute n walver ol any of Lender's rights or any of Grantor's cbligations as o any fulure transactions, Whenaver
consen by Lender la requirad In thia Assignmant, tha granting of such consant by Lender in any instance shall not congtitute continuing corsent to
sitbaequenl inslances whera such consent la required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AHD EACH GRANTOR AGREES
TO ITS TERMS,

Tt

INDIVIDUAL ACKNOWLERGMENT

stareor__ 1 /oS )
)88
" COUNTY C‘FH_,_QQQ_._@. A )

On thia day bulora mo, the unsaragnod Notary Pubiic, porsonelly appoared Barry Sciomon, Joan & Hallagan, Michaal J Behaafsr and Jullo
Schaefer, to mo known 10 bo tie nd'dualn dogcribad In and who axoculed the Assignment of Ronts, and acknowladgad thel thoy signed the

Asslgnmant na thelr froo and voluntany ac* und deed, lor 1ho uses and purpoaes thoroln menllonad.
- - - L
t my hand pid officlsl send thz __.__________[ f{_ ‘(ﬁ_m day of __‘__Q_Q{_SQ;LLW“M_““ " 19_?55_“__.

vasng gt 44, Meerll ek Ui Seo ot

1y Publia in and for the State of __.?—-/ / (AC2S .. Mycommisslon explig e .
iy  P—

ZIzZ299¢8
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